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May 

{fisrident Yuri Orlov was sentenced 
today to a -12-year term of hard la- 
bor and eadJt 

Outside the courthouse, Andrei 
Sakharov, the most prominent Rus- 
sian dissenter and winner of the 
Nobd Peace Prize, was arrested 
with his wife and held for five 
hdiiis after the}' struck police offi- 
cers, 

Mr. Oriov got the maximum sen- 
tence' — seven years in labor camp 
and five years of internal exile 
( banishme nt from Moscow) — on a 
cbaige of; anti-Soviet agitation and 
propaganda.. The charges were 
based an. documents that he wrote 
and distributed to Western corre- 
spondents and embassies. 

Mr. Orlov's wife, Irina, said that 
when the verdict was read in the 
Moscow court, the crowd of offi- 
cially selected courtroom spectators 
broke, iptoloud applause, and that 
some of them shouted, “You 
■ should have given him more!" 

Son Wouldn't Stand 

She said that her husband re- 
mained- calm throughout, and that 
Dmitri Oriov, 25, his son by a pre- 
vious marriage, shouted to nun, 
“Father, yoirve won the case.” 
When Dnntri refused to stand for 
the reading of the verdict, he was 
dragged from the courtroom, she 


. Mr. Oriov, 53, who has been held 
incommunicado since his arrest 15 
months' ago. was then hustled into 
a van assbdul 100 supporters out- 
side chahtfcd His name. As the van 
drove off,:/Mr.. Oriov raised his 
hand 10 acknowledge the cheers of 
support ; "... 

. Mr. Sakharov; 56, leader .of the 
Soviet dissident movement, had 
appeared outside the court and de- 
manded that police allow him and 
his wife, Yelena, to enter. They had 
been barred from the budding dur- 
ing the first three days of the trial. 

The tall balding Mr. Sakharov 

: ttr "-'\v 


shouted: “Let me in! Under Soviet 
law all citizens are allowed in when 
the sentence is read.” 

Hit Policemen 

The police appeared to be trying 
to cairn the situation. But, accord- 
ing to witnesses, there was a scuffle. 
Mrs. Sakharov slapped a policeman 
in the face, and her husband hit a 
policeman who was trying to re- 
strain him. 

The police then seized Mr. Sa- 
kharov by his arms, bundled him 
and his wife into a bus and drove 
away with them. 

“Nobel Prize for Oriov!" Mr. Sa- 
kharov shouted as the bus drove 
away. His mother-in-law later told 
reporters that he and his wife were 
released after five hours. 

Mr. Orlov’s trial began Monday, 
and other dissidents and Western 
reporters were barred from the 
heavily guarded courtroom. 

For Westerners Only 

Tass reported the verdicL, but the 
account was for Western sub- 
scribers only. Soviet newspaper 
readers and radio listeners have yet 
to be told of the trial. 

Mr. Orlov, Hke Mr. Sakharov a 
physicist, was a founder of a group 
whose purpose was to publicize So- 
viet failures to comply -with the 
human-rights provisions of the 
1975 Helsinki agreements. Since its 
creation two years ago, the group 
has passed scores of documents to 
Western correspondents and 
embassin. 

The prosecution sought to estab- 
lish Mr. Orlov's guilt by presenting 
documents he wrote and distribut- 
ed as head of the group, and by 
bringing witnesses to reject the 
charges that were made in the doc- 
uments. 

Two other members of Mr. 
Orlovas group face similar trials, 
and Soviet authorities have 
secured “Helsinki group" memt 
in other Russian cities as well 



2,000 Believed Trapped by Fighting 

Belgian, French Troops Are Sent 
To Rescue Foreigners in Zaire 


Andrei Sakharov 


Tass today 
Foreign Office statement express- 
ing anxiety about the Orlov trial as 
an attempt to interfere in Soviet in- 
ternal affairs. It did not mention a 
similar statement from the U.S. 
State Department 


ro- 


U.Sl Congress Appeals 

WASHINGTON, May IS 
(AP) — The U.S. House of Repre- 
sentatives today passed a resolution 
asking the Soviet Union to free Mr. 
Orlov. The vote was 399 to nothing. 

The resolution now goes to the 
Senate for expected quick approval. 


A Defeat for the Vatican 


Italian Parliament Passes Abortion Law 


By Joseph Fitchect 

PARIS, May 18 (IHT>— Belgian 
and French paratroops were sent to 
Zaire today in a West European 
airborne operation to rescue for- 
eigners trapped in the Shaba prov- 
ince fighting. 

It was tne first military evacu- 
ation of Europeans from a hostile 
situation in Africa since a similar 
mission in 1964 in Zaire, a former 
Belgian colony. 

About 2,000 Europeans — most- 
ly Belgians, plus several hundred 
French — and a sprinkling of 
Americans and other foreigners 
were trapped in Kolwezl the main 
minin g town in the province. 

Street fighting there was “mainly 
directed against the whites.” ac- 
cording to Belgian Premier Leo 
Tindemans. 

More US. Aid 

[In Washington. President Carter 
today authorized an additional 
$17.5 million in arms sales credits 
and a grant of S25 million for mili- 
tary training to help the Zaire gov- 
ernment. 

[“Such assistance should be fur- 
nished to Zaire in the national se- 
curity interests of the United 
States,” Mr. Carter said in a memo 
to Secretary of State Cyrus Vance. 

[The grant was made under the 
1961 Foreign Assistance Act and 
S175 million in credits under the 
Arms Export Control Act Con- 
gressional approval is not neces- 
saiy.] 

The rescue mission would be 
strictly a humanitarian operation, 
supported by Britain and the Unit- 
ed States, French officials here 
said. 

Belgian officials said that at least 
10 Belgians had been killed since 
Kolwezi fell to Kalangese rebels 
who infiltrated from Angolan bases 
nearly a week ago. Citing diplomats 
in Zaire, other reports said that Eu- 
ropeans were being hunted by the 
rebels and that food and other sup- 
plies must be running out. 

Seventy-eight Americans in the 
battle area were evacuated earlier 
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A Belgian Air Force C-130 takes off from Belgium with paratroops on a rescue mission to Zaire. 


yesterday in an operation orga- 
nized by the Morrison-Knudson 
Co., a construction firm, for its 
employees. Ten Americans were re- 
portedly still in the area. 

The first wave of the rescue force 
— 1,800 Belgian paratroopers and 
two companies of French Foreign 


Legion paratroopers — left in 
chartered airliners, followed by 
slower C-130 Hercules turboprop 
transports. 

The vanguard of the joint West- 
ern airborne operation could com- 
plete the 5,000-mile flight by early 
tomorrow. Paris radio stations said 


that the troops would land at Kam- 
ina, about 120 miles north of 
Kolwezi. 

In an unconfirmed report. Zaire 
radio said that government troops 
earlier had recaptured Kolwezi air- 
port. Zairian paratroopers, trained 


by Israel and lately by France, were 
dropped on the area two days ago. 

Plans for the airborne rescue op- , 
era t ion were coordinated in top- 
level contracts early today and in a 
secret meeting of representatives of 
Belgium. France, Britain, the Unit- 
ed States and several African coun- 
tries. Belgian officials said. 

Mr. Tindemans said that the sit- 
uation had become grave for Euro- 
peans. and French Prime Minister 
Raymond Barre said that France 
would take the necessary steps to 
protect its citizens in Shaba. A 
French spokesman said the “strate- 
gic decision” to launch the rescue 
was taken at an emergency Cabinet 
meeting. 

Britain indicated that it would 
provide medical aid in tbe evacu- 
ation — a more active role than en- 
visaged in earlier statements. 

Reports on the Kolwezi fighting 
were contradictory about the situa- 
tion in Shaba, formerly Katanga, 
which was invaded last weekend by 
rebel local tribesmen trained in 
neighboring Angola. 

In Kinshosna, the capital of 
Zaire, reports said the rebels had 
broken out of Shaba and were mov- 
ing on Kamina — the evacuation’s 
staging area. However, other re- 
ports said the rebels were apparent- 
ly returning to their bases in Ango- 
la. 

Communications with Kolwezi 
were cut yesterday, apparently 
when President Mobutu left Kiri- 
shosha to take charge of the coun- 
teroffensive in Shaba. 

A French diplomat in Kinshashu 
reported that drunken rebels went 
on a rampage or “looting and sa- 
vegery against expatriates without 
distinction of nationality, sex or 
occupation.” 


Solution for Americans Abroad Promised This Summer 

House to Ask Senate to Accept Foreign Tax 


■ ROME, May 18 (Reuters)— The 
Italian Parliament today passed a 
bill making abortion virtually free 
on demand, ending years of healed 
iitical debate between the ruling 
' stian Democrats and the left. 

The Senate voted 160 to 148 to 
make the b3I law and defeat the 
Vatican- backed Christian Demo 
craticParty. 

Tbe bill was approved last month 
by a; vote of "308 to 275 in tbe 
Chamber of . Deputies, despite a 
fierce campaign by the Vatican 
which called it “as grave an offense 
lshomidde." 


It was the Senate's second at- 
tempt in the last 12 months to de- 
cide on the controversial issue. Last 
June, it threw out the bill on techni- 
cal grounds. _. i _ 

~ A year before, the abortion issue 
prompted a political crisis which 
led to the downfall of the last gov- 
ernment of Italy's murdered former 
premier, Aldo Moro. and led to 
early general elections. 

Signatures for Referendum 

Pro-abortion groups had collect- 
ed enough signatures to call for a 
nationwide referendum next month 
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WASHINGTON, May IS 
NYT) — The Carter administration 
tas decided against providing Chi- 
ta with any .American military 
equipment, but same high officials 
ire nowindmed to favor the sale of 
xruiin defensive weapons, systems 
o China -by Western European 
XMin tries. 

The question of possible Western 
unitary sales, such as anti-tank 
nissiles and quick-take-off fighter 
)lanes, was described in recent in- 
erviews as one of the most sensi- 
ive racing NATO: •’ 

In interviews with administration 
officials on the. eve of Zbigniew 
Brzeziiiski’s trip to China — he left 
Washington -today and is to arrive 
n Peking Saturday — there seemed 
:o be . a consensus evolving that if 
France and Britain, in 1 particular, 
sought permission within the alli- 
ance to sdl defensive equipment, 
Jbe United Stales would -probably 
tot uy to block them. 

France has held discussions with 
China on the sale of an anti-tank 
missile known by its initials, HOT. 
Britain, which tnreeyatrs ago sold 
China Rolls-Royce Spey jet engines 
for use in fighter planes, has been 
discussing the sate .of the Hawker 
Harrier vertical-takeoff plane. 

NATO Committee 


policy on whether to approve or 
object to sales by Western allies. 

■ “It's not the kind of issue that we 
would have a policy on,” a State 
Department official said, “except 
that we don’t role it out.” He said 
that U.S. support for such a sale 
would depend on the dimensions of 
the transaction and the political sit- 
uation at the time. 

Several officials said that what 
would be crucial was whether the 
particular item could be justified as 
a strictly defensive weapon _ that 
might be used to _help_the Chinese 
(Continued on Pag* 2, CoL 4) 


if the bill had been defeated again. 

One of the major amendments 
the Christian Democrats pushed 
through in their battle Tor modifi- 
cations of the law was to raise the 
minimum abortion age from 16 to 
18. 

But all the other changes it pre- 
sented in the Senate yesterday and 
today were rejected by the pro- 
abortion majority of Communists, 
Socialists, Social Democrats, Radi- 
cals and Republicans. 

Tonight's vote wiB. however, not 
affect the position of the Commu- 
nist-backed Christian Democratic 
minority government of Premier 
Giulio Andreotti, political observ- 
ers said. 

Two days ago, Mr. Andreotti 
won an overwhelming vote of con- 
fidence in the Chamber of Deputies 
and is expected to remain in power 
until the end of the year. 

One of Most Liberal 

The new abortion law, one of the 
most liberal in Western Europe, 
also allows abortions for women 
under the age of 18, provided the 
parents or guardians agree. 

After the first three months of 
pregnancy, abortions would be al- 
lowed if a physician or a board of 
consultants finds that the health of 
the woman or her baby would be 
endangered by a continued preg- 
nancy. 

According to unofficial esti- 
mates, at least a mill i nn Italian 
women have illegal abortions every 
year. 


Solar Tests Set 
By U.S. 9 Russia 

WALLOPS ISLAND, Va^ May 
18 (UP!)— Soviet and U.S. scien- 
tists plan a joint experiment on the 
coast of Virginia early next month 
to determine the effects of solar 
flares on the earth's. weather pat- 
terns. 

The NASA and Soviet scientists, 
who worked together on similar ex- 
periments last year, plan to use 
larger rockets this summer. 


by Robert Sincr 

WASHINGTON. May 18 
(IHTy— House conferees will urge 
their Senate colleagues to accept a 
one-year deferral of the provisions 
on foreign income in the 1976 Tax 
Reform Act and promise that the 
Ways and Means Committee will 
work up a permanent solution to 
taxation of Americans abroad by 
the end of this summer. 

Members of the Ways and 
Means Committee agreed by voice 
vote today, that during the upcom- 
ing Congressional conference, they 
would try to strip from a Senate biQ 
language which would completely 
revise taxation of Americans over- 
seas. These provisions, sponsored 


by Sen. Abraham RibicoTf. D- 
Conn„ would replace the current 
income exclusion with special de- 
ductions Tor housing, education 
and cost of living 

fn return for Senate agreement 
to removal of Sen. Ribicofrs provi- 
sions, House conferees would 
promise to hold hearings as soon as 
possible on a permanent solution to 
the question, with the aim of bring- 
ing it to the House floor sometime 
soon after June 15. This action, if 
successful, would defer the provi- 
sions of the 1976 act for income 
earned last year and replace them 
entirely with’ a new measure for in- 
come earned this year and thereaft- 
er. 

The House, late last year, passed 


a one-year deferral of the Tax Re- 
form Act provisions. This hill was 
amended by the Senate Finance 
Committee to include Sen. Ribi- 
cofrs language and the amended 
measure was passed by the Senate 
last Thursday. It must now go to 
conference with members of the 
Ways and Means panel. 

The sentiments of most commit- 
tee members were voice by Rro. 
Barber Conable, R-N.Y^ before tne 
vote on the resolution, who said “I 
would love to get rid of this issue.” 
However, he added that he had 
“certain reservations" about the 
proposals. 

Rep. Bill Archer, R-Texas, re- 
marked that we are “killing the 
goose that laid the golden egg for 


New Weapons Introduced 


Cambodia- Vietnam Clashes Reported Intensifying 


By Henry Kamm 

BANGKOK, May 18 (NYT) — 
Widespread and heavy fighting has 
once more broken out along a 
broad front on the -Vietuamese- 
Cambodian border, according to 
well-infonzied Western sources. 

Both sides hove stepped up tbe 
pace of their attacks, ana both have 
introduced more powerful weapons 
and equipment. 

Fighting along ince the first 
large-scale Cambodian push into 
Vietnam a year- ago, but it had 
simmered down, in the last two 


months, to skirmishes between 
small groups. 

At the beginning of this month, 
however, Cambodian forces for the 
first time put tanks and other 
tracked, armored vehicles into the 
fight — from northern Tay Ninh 
province northwest of Saigon to the 
battle-scarred, almost-deserted 
Vietnamese bonder town of Ha 
Tien on the Gulf erf 1 Siam. 

New Shipments 

Western sources believe that the 
tanks and other armor arrived from 
China late in January at the Cam- 
bodian port of Kompong Som, for- 


merly Sihanoukville. In addition to 
the armor, long-range 122mm and 
130mm guns, also thought to have 
arrived then, are now firing into 
Vietnam across the Cambodian 
border. 

The stepped-up Cambodian in- 
cursions have now been countered 
by a strong and coordinated Viet- 
namese offensive supported bv 
heavy tactical air support, which 
got under way Sunday and is con- 
tinuing. For the first time. Vietnam 
has brought into action a number 
of captured U5. F-5 fighter- bomb- 
ers, its most modem plane. 


Fighting is reported to be heavi- 
est around the two major Viet- 
namese-occupied enclaves on Cam- 
bodian soil: in the “Parrot's Beak” 
region of Svay Rieng province and 
in the Mimot rubber plantation 
area in Kompong Cham province. 
To the north, heavy clashes were 
also reported in areas of Vietnam 
under Cambodian control — north- 
ern Tay Ninh and Kontum prov- 
inces. 

The Western sources reported 
that Vietnam has used the com- 
parative ltd! of the last two months 
(Continued front Page 2, CoL 6) 


Narita Airport Opening Still Uncertain 

Extremists Threaten Offensive 
To Keep Planes From Landing 




By William Chapman 

TOKYO, May 18 (WPV— Tokyo's 
ew’ international airport may or 
tay not open Saturday as sched- 
uled, but 

my 

vel businesses 


see is a source of many headaches 
in the airline and tra 1 
here. 
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Theoretically, before such sales 
could be completed, they should be 
approved by ‘NATO's special coor- 
dinating committee, which meets in 
Paris to advise member countries 


Issaku Tom ura, chairman of the Alsu ta’s claim, saying that they had 
Airport Opposition League, issued filled tunnels with concrete and pil- 
a declaration saying that the air- ings, but they promised to check 
With leftist extremists and farm- port at Narita is “too dangerous to again, anyway, 
era threatening a last-ditch offen- use” and blaming the government AD week long, authorities have 
sive to keep the airport closed, the of Premier Takeo Fukuda for risk- been watching two structures near 
airlines are besieged with calls from ing the lives of foreign travelers, 
worried passengers who are booked “For the government to push 
on the first flights in and out of ahead at this stage is to court trage- 
Narita Airport- Some are canc e ling dy," Mr. Totnura said. He suggest- 


the airport which in the past have 
been use. by protesters to stage vi- 
olent assaults. They have not seized 
them. Imping that a truce can be 


When the airlire announced 
March 17 that it would use Narila’s 
facilities, 30 percent af booked pas- 
sengers canceled immediately, he 
said. When the airport failed to 
open because of destruction to a 
control tower on March 26, most of 
those who had canceled rebooked 
since it meant that they could still 
leave safely from Haneda, the pres- 
ent airport. 

Many passengers who had 
booked' flights in June switched to 
early May departures to beat the 
Nan La opening, said a spokesman 
for the nation's largest travel agen- 


out or switching to flights that ed that the police guns, not his own negotiated before Saturday’s offi- cy, the Japan Travel Bureau. And 
invp fmm fh«» international airport group’s threats of violence were the cial opening. The extremists and manv scheduled to leave in the 


leave from the international airport group 
at Osaka. ’ major source of dan : 

The airlines are trying to reassure Yesterday, another opposition 

them that all is well and that planes leader, Haiime Atsuta, added a new 
"F* ™f ocr Sn fivsafelv to and from the new note certain lb frighten prospective 

against selling m&tip wraipment , ^ ^ from Tokyo, but passengers. He said that seven 

or miliary-related technology to hi* h »a a «* * 

Communist countries. 

But exceptions can be made, and 
member countries are not necessar- 


Ihev are doing so with fingers years ago his followers had dug a 
crossed. 65-foot-long underground tunnel 

“Until it starts operating, we beneath the site where the airport's 




mgs. A senior Carter administra- -.i- . 

tiST official raid that although the of a foreign 
White House early in .the admires- The airport s opponent^ 


iration decided that the United have fought for 1 ^ years 
States would not sell military closed, are doing ah mey 
equipment to China, it has no firm calate the war of nerves. 


who 
to keep it 
can toes- 


underground. and is likely to cause 
accidents as the runway gradually 
rinks under the weight of planes, he 
said. 

Airport officials disputed Mr. 


opening 

fanners have refused, so far, to caD 
off their threatened disruption and 
have scheduled a mass rally outside 
the airport Saturday rooming 
Meanwhile, passengers, agents 
and airlines wait m dismay and 
anxiety as newspaper head : ines 
him at possible disasters to come 
this weekend. 

Torino Tominaga. spokesman 
for Japan Aria Airways, said that 
10 to 15 passengers call each day 
asking to have their bookings 
switched from flights leaving Nan* 
ta to those departing from Osaka. 


many scheduled to leave in tbe next 
few weeks are asking to fly out of 
Osaka, he said. 

The government has canceled 
plans for an opening day ceremony 
which was to have included a 
speech by Premier Fukuda. 
Instead, only a small gathering will 
be held and Mr. Fukuda will not 
appear, apparently for security rea- 
sons. 

The first landing, by a cargo 
plane, will come at 6:10 am. Sun- 
day and about five hours later a Ja- 
pan Air Lines plane will bring in 
the first passengers, if all goes welL 



Lhtfad ftrt* Mwnotand 

A pofice helicopter inspects one of of tbe two fortresses stiO 
controlled by anti-airport extremists near the Narita facility. 


this country, while we’re posturing 
about equity.” 

Committo: Chairman. Al Ull- 
man, D-Ore.. said that he thought 
he could convince the Senate con- 
ferees to accept the one-year defer- 
ral, and told panel members that 
the resolution to that effect would 
“reinforce my hand in the confer- 
ence." 

Speedy Action Sought 

Rep. Ullman will probably meet 
with the chairman of the Senate 
Finance Committee, Russell Long. 
D-La„ soon to present the House 
position and to determine proce- 
dure. They could set a date for a 
full conference oi the Ways and 
Means Committee proposal could 
be sent to the House and then to 
the Senate for speedy action. 

However, whether the Senate will 
accept the House proposal is an 
open question. Last week, many 
senators expressed their firm com- 
mitment to Sen. RibicofTs provi- 
sions and voiced doubts about the 
possibility of accepting yet another 
deferral without accompanying 
overall reform. Whether a promise 
by the Ways and Means Committee 
to get moving on revision of the 
taxation of Americans abroad 
would silence these doubts, is. at 
the least, problematic. 

In any case, stripping the bill of 
Sen. Ribicoff proposals will virtual- 
ly kill any chance that the dela\ 
could be enacted before U.S. citi- 
zens abroad have to file their tax 
returns. These must be in the Unit- 
ed States by June 15, which, since 
the internal Revenue Service does 
not recognize foreign postmarks as 
valid proof of filing before the 
deadline, means that they must be 
mailed days and even weeks in 
advance. 

The problem, as it has been so 
often in the past, is one of timing. 
The Senate is now engaged in a de- 
bate over labor law reform that is 
expected to last up to five weeks. 
During that time, the Senate will 
only take up other matters if they 
will generate no extended debate. 
Strong oposition by even one sena- 
tor is almost certain to lead to de- 
ferral of the issue. 

A simple extension of the pre- 
1976 foreign tax provisions is not 
likely to fall into inis category. Sen. 
William Proxmire, D-Wis.. has 
served notice that he will fight the 
issue and has filed five amend- 
ments in case the occasion arises. 

These amendments call for ex- 
tending the income exclusions to 
Americans in the United States 
who promote foreign exports, busi- 
nesses that create jobs and miners 
and others who work at hard labor. 
In addition, be has some 49 other 
amedmems to the bill waiting for 
introduction. 

Faced with this type of opposi- 
tion. Senate leaders are unlikely to 
schedule any sort of vote on a sim- 
ple one-year delay until after labor 
law reform is disposed of. some- 
time around mid-June. 
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Election Foes Hint Fraud; 


Dominicans Restart Count 


SANTO DOMINGO, Dominican 
Republic. May IS (UPI) — Vote- 
counting in tne presidential elec- 
tion resumed today after an inter- 
ruption by the armed forces, but an 
opposition spokesman said that it 
appears there has been fraud.. 

Dr. Emilio Ludovino Fernandez, 
secretary for international relations 
of the 'Dominican Revolutionary 
Party, said that troops at electoral 
commission precinct tabulation 


to observe the counting, as required 
by law. 

‘’Our delegates are not present 
because they have been kicked out 
by the military.** be said.. “The 
commission invites us back in, but 
the armed forces throw us oul I 
sense a trick. 1 have a great mis- 


trust. It appears that there is an in- 
tention to falsify the results." 

When troops seized the National 
Electoral Commission headquar- 
ters at dawn yesterday and halted 
the vote-counting, the Revolution- 
ary Partv’s liberal candidate. Anto- 
nio Guzman. 67. was running well 
ahead of conservative President 
Joaquin Balaguer. 70. a favorite of 
the military. 

Bonks did not open today in an 
apparent reflection of fears of 
street violence despite the electoral 
commission announcement last 


night that it would resume the offi- 
cial counting. 

The counting resumed about 
8; 30 a.m. today. On a wall-sized 
blackboard were the official tabula- 
tions up to the time of the military 
action, with one-quarter of the pre- 
cincts tabulated. They showed Mr. 
Guzman with 353.542 votes to 
262.471 for Mr. Balaguer. 

The Revolutionary Party's count 
gave Mr. Guzman 1.3 million votes 
to 475,000 for Mr. Balaguer. 

Joaquin Manuel Castillo, the 
commission president, said that 
“without a doubt the interruption 
damaged the electoral process but 
it will not effect the validity of the 
final results. These will not be 
known today or tomorrow. It may 
be two weeks.” 

The resumption, promised by the 
government under U.S. prodding, 
came as heavily armed soldiers in 
camouflage uniforms pauolled the 
streets here. 

Meanwhile. Mr. Guzman em- 
erged from hiding yesterday and 
declared himself president-elect 
during a news conference. 

The rancher and former agricul- 


ture minister appealed to President 
Carter to extena his human-rights 


human-rights 


campaign to the Dominican 
public and insist that the govern- 
ment respect the vote of people. 
U.S. Ambassador Robert Yost 


Socialists Win Two Seats 


In Spain Senate Voting 


MADRID, May 18 (UPI)— Op- 
position Socialists won elections 
for two Senate seats today in spe- 
cial parliamentary elections, and 
the Communists gained votes in the 
first electoral test of Premier Adol- 
fo Suarez* 10-monlh minority gov- 
ernment. _ 

The Socialists and the Suarez' 
ruling Democratic Center Union, 
which finished second, lost votes 
compared with the general elec- 
tions last June that formally 
marked the end of the dictatorship 
of the late Generalissimo Francisco 
Franco. 

The Communists doubled their 
share of the vote to finish third, 
and the right-wing Popular Alli- 
ance, which finished fourth, also 
gained. 

• The balloting today was in the 
first special parliamentary dec lions 
since Spain became a democracy 
last year. 

Campaign issues centered on the 
recession economy and 10 percent 
unemployment. 

The special elections in two tra- 


ditionally left-leaning provinces 
were called to fill vacancies caused 




The world's Nol Scotch whisky 


spent the morning in his diplomatic 
car outside Mr. Balaguer s private 
residence seeking a meeting with 
the president, who has ruled the is- 
land since a 1965 civil war in which 
U.S. marines intervened. Mr. 
Balaguer remained silent all day. 

A U.S. Embassy spokesman said 
contacts had been made “at the 
highest levd" with Mr. Balaguer 
and the military leaders, urging 
them to respect the results of the 
election. 

Pressure reportedly was brought 
aUr> by the Organization of Ameri- 
can States through three represent- 
atives in Santo Domingo — former 
Presidents Gaio Plaza of Ecuador, 
Julio Cesar Mendez Montenegro of 
Guatemala and Misael Pastrana 
Borrero of Colombia. 


VS. Is ‘Disturbed’ 
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were called to fill vacancies caused 
bv the deaths of a Socialist from 
Alicante and a Communist from 
the cool-mining region of Asturias. 

In Alicante, according to the In 1 
tenor Ministry. Socialist candidate 
Alberto Javier Perez won with 34.6 
percent of the vote. Last June the 
Socialists received 42.1 percent. 

The centrist candidate of Suarez' 
party had 31-2 percent, compared 
with the 35.4 percent for the party 
Iasi year. The Communists in- 
creased their share to 16.4 percent 
from 9.4 percent and the Popular 
Alliance to 10.3 percent from 6.3 
percent. 

In Asturias. Socialist Fernando 
Moran won with 32.6 percent of 
the vote. Last year, the Socialists 
polled 39.2 percent in that prov- 
ince. 

The candidate of die centrist par- 
ty received 23.48 percent, com- 
pared with last year's 31.0 percent 
The Communists increased their 
share to 22.8 percent from 10.5 per- 
cent and the Popular Alliance to 15 
percent from 13.6 percent. 


WASHINGTON, May 18 
(UPI) — The United States has noti- 
fied the Dominican Republic 
armed forces that its intervention 
in the presidential elections was 
“disturbing." 

The State Department urged 
President Balaguer to keep his per- 
sonal promise to President Carter 
to hold free elections and respect 
their outcome. 

In a statement read to reporters, 
department spokesman Hodding 
Carter 3d said, “I would like to 
note that President Balaguer as- 
sured Presidem Carter that there 
would be free elections in the Do- 
minican Republic and that the re- 
sults of the election would be 
respected." 

It was not dear when or how Mr. 
Balaguer made that assurance to 
Mr. Carter. 


A Dominican soldier guards a ballot box as it is taken to election headquarters for counting. 


Purged in 1957 


China Reportedly Pardons Thousands 


TOKYO, May 18 (UPI)— Chi- 
nese authorities have granted am- 


a kind of pardon, taking into ao- 


nesty to about 100,000 persons 
purged for criticizing the Commu- 
nist government during a brief ex- 
periment in free speech in 1956-57, 
Japan's Kyodo news agency report- 
ed today. 

Historians believe about 400,000 


count the long period of the purge, 
covering mean than 20 years, Kyo- 


do said. 
The i 


PLO in Lebanon 


Behind UN Line 

i 

Refuse to Leave 


Communist Party Chairman Mao 
Tse-tung. 

Kyodo said in a dispatch from 
Peking that its information on the 
amnesty came from sources dose to 
the Chinese authorities. 

“These sources say the decision 
by the Chinese Communist Party is 


The experiment in free speech 
began in 1956 after the late Soviet 
Premier Nikita Khrushchev criti- 
cized the repression that had taken 
place in the Soviet Union during 
the Stalin era. 

In China the fjee-speech period 
was known as the “Hundred Flo- 
wers Campaign,” based on a re- 
mark attributed to Mao: “Let a 
hundred flowers of criticism bloom, 
let a hundred schools of thought 
contend.” 

The outburst that resulted 
shocked Mao and other Commu- 
nist leaders. Instead of merely criti- 


BEIRUT, May 18 (UPI)— Pales- 
tinian guerrillas trapped behind 
United Nations peacekeeping lines 
in southeast Lebanon today rein- 
forced their positions and refused 
orders to leave. 

Residents said, that 18 guerrillas 
fortified a hill position near the 
border village of Rsshaya al 


Some U.S. Officials Fervor 
Arms Sales to Chinese 


Foukhar while their leaders negoti- 
ated with Norwegian officers of the 


ated with Norwegian officers of the 
UN forces in charge of the area. 

Sources close to the talks said 
that the Palestinians insisted that 
their presence was legitimate under 
the terms of the 1969 Cairo agree- 
ment between Lebanon and the 
Palestine Liberation Organization. 

UN officials are negotiating with 
PLO officials to arrange the peace- 
ful withdrawal of guerrillas from 
several areas under UN control 


Police in Italy 
Raid 2 Hideouts 


Of Red Brigades 


ROME, May 18 (UPI)— Police 
raided two hideouts of the Red Bri- 
gades urban guerrillas today and 
announced the arrests of 11 per- 
sons suspected of complicity in the 
kidnapping and murder of former 


(Continued from Page 1) 
defend themselves against the Rus- 
sians. or whether it could be used 
against Taiwan. 

On his three-day trip to China, 
Mr. Brzezinsk] intends primarily to 
discuss global issues, such as the 
American concern — shared by 
China — about Soviet and Cuban 
military involvement in Africa and 
the Middle East. 

When Secretary of State Cyrus 
Vance visited China last August — 
the last such high-level visit — 
much of the time was taken up in 
discussing problems related to nor- 
malization of Sino- American rela- 
tions. 

Those talks essentially ran up 
against the fact that the United 
States will not sever ties with 
Taiwan without explicit assurances 
that China will not try to use mili- 
tary force to unite Taiwan with the 
mainland. And China has refused 
to give such assurances. 


Mr. Bizezinski, more than most 
officials in the administration, has 
been interested in trying to exploit 
the Sino-Sovjet split to the disad- 
vantage of the Russians. He has. 


therefore, been more prepared to 
seek common political positions 
with the Chinese and would, it 
seems likely, support certain Euro- 
pean military sales to the Chinese. 

The issue is particularly sensitive 
because if Western allies Degin sdl- 


Police chief Emmanude de Fran- 
cesco described the 10 arrests in 
Rome and in a northern city of Tu- 
rin as “the tip of the iceberg,” and 
predicted more arrests would soon 
, Follow. 

The first Red Brigades hideout 
raided was a suburban Rome print- 


NATO Worried 
By Improved 
Soviet A- Arms 


ing and photocopying shop that po- 
lice said may have been used to 


prepare the gang's communiques to 
the government during Moro's 55- 

day captivity. 

The second hideout was in the 
home of one of the suspects arrest- 
ed at the prim shop. 

The apparent breakthrough in 
the case come nine days after the 


Red Brigades left Moro's body in 
the back of a car parked midway 
between the Communist and Chris- 
tian Democratic part) headquar- 
ters in centra] Rome. 


Davan Leaves Denmark 


COPENHAGEN. May 18 
(AP) — Israeli Foreign Minister 
Moshe Dayan wound up a Scandi- 
navian tour here today saying that 
he is not going home a disappoint- 
ed man. but found that failure by 
Scandinavian governments to un- 
derstand Israel's present position 
was largely due to lack of informa- 
tion. 


BRUSSELS, May 18 (AP)— Im- 
provement of Soviet nuclear weap- 
ons for use on die battlefield is a 
new and unsettling trend, the top 
military man of the North Atlantic 
Treaty Organization told member 
governments today. 

Gen. Zeiner Gundersen. a 
Norwegian who is chairman of the 
military committee of NATO, said 
that in a conflict with the Soviet 
UnJoQ he would theoretically give 
the member governments' orders to 
Gen. Alexander Haig and to other 
NATO commanders. 

“Soviet doctrine includes the 
concept of bong able to fight any 
form of war, even a nuclear war at 
strategic level, to the point of to the 
point of some form of victory,” he 
told the ministers. Secretary of De- 
fense Harold Brown is among those 
attending. 

Gen. Gundeiscm pointed out that 
up to now the area of battlefield 
nuclear weapons is one where the 
West has had on advantage. 

There are more than 7.000 such 
weapons in Western Europe. Virtu- 
ally all of NATO’s nuclear weap- 
ons are subject to the command of 
President Carter. 
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the Middle East is yours 





Asharq Al-Awsat means the Middle East And Asharq 
Al-Awsat is I be new daily newspaper which offers complete 
coverage of all the prosperous Middle East markets. As well as the 
substantial Arab readership in Europe and the USA, 

Asharq Al-Awsat' s lively editorial coverage of political and 
business events provides the ideal environment for your advertising 
message There's a regular feature programme, highlighting 
industrial and product developments of interest to Arab decision 
maliecs. special colour sections - and even a marketing data card 
service with advice cn procedures and protocol for dealing with 
Lhe Middle East. 

But. most important, Asharq Al-Awsat has a wider distribution 
than any newspaper in the Middle EasL An advantage that goes a 
long way in today’s competitive business world. 


I To Tho Ma&elui 3 Li:a ct« Ash Ai -Avrsai. *■? Goucti Squaw Fleet Street. 

. London EC4A 3DJ 




Address-. 




Asharq Al-Awsat 

Widest distribution in the Middle Bast J 
International Newspaper of the Arabs 1 


Piease send me up to date information on- 

Asharq Al-Awsai - The Internationa] Newspaper of 
the Arabs. 

Factfile information on the Middle East 
Marketing Services to the Middle East. 



ctring the inefficiencies of Mao’s 
government, the critics attacked Lhe 
Communist structure itself. Some 
called for a multi-party system, oth- 
ers for a European- style parliamen- 
tary system . 


New Campaign 


The lid was clamped back on in 
1957 when Peoples Daily, the news- 
oaoer of the Chinese Communist 


paper of the Chinese Communist 
Party, launched a campaign -against 
“right-wing elements. 

Among those purged was Chang 
Po-chun, a member of a group of 
OOP-Co mmunis t parties called the 
China Democratic League. He was 
fired from his position os minister 
of communications, but retained a 
lesser political role. 

■ Thousands of others were or- 
dered not to take part in politics or 
to publish. About 16,000 were reha- 
bilitated in 1961 after submitting 
essays of self-criticism to the gov- 
ernment and the party. 

The reported amnesty is believed 
the result of the desire of the new 
government of Premier Hua Kuo- 
Feng to get the cooperation of in- 
tellectuals and scientists in moving 
the country toward economic mod- 
ernization. 


Indochina 


ing hardware to China, questions 
inevitably wiD be raised about the 


Clashes 


30-year-old NATO committee that 
has barred military sales to all 
Communist countries except Yugo- 
slavia. , 

And probably more troublesome 
will be the reaction of the Soviet 
Union. 


The Russians have privately indi- 
ited that they would view it as an 


caied that they would view it as an 
unfriendly an for Western coun- 
tries to sdl military equipment to 
China. The situation dong the 
Sino-Soviet frontier is more tense 
now than at any time in recent 
years, following China’s recent 
complaint about a border crossing 
by Soviet troops. 

Many in the administration are 
concerned about aggravating rela- 
tions with Moscow by appearing to 
support military sales to China. But 
a contrary view, believed held by 
Mr. Brzezinski and others, is LhaL 
since the Soviet Union’s military 
involvement in Africa shows little 
concern for American sensitivities, 
why should the United States be 
that concerned about Western sales 
to China? 


Cambodian ‘Refugees' 


The makeup of Mr. BrzezmskTs 
delegation to China — which will 
also stop in Japan and South Korea 
— is unusual, with a heavy stress 
on strategic arid military experts. 

It includes, for the first time in a 
high-level official group, a repre- 
sentative from the Defense Depart- 
ment — Morton Abramowitz, the 
Pentagon's top civilian expert on 
Asia. 

From the National Security 
Council staff, it includes Samuel 
Huntington, coordinator of securi- 
ty planning; Benjamin Huberraan. 
senior adviser for technical affairs; 
Michel Oksenberg and Michael 
Armacost. East Asian experts. 

Richard Holbrooke, assistant 
secretary for East Asian and Pacific 
affairs, and his deputy. W illiam H. 
Gleysieen. will represent the Stale 
Department. 


Strain Showing 


Security Needs Cited 


Israelis May Expand 

6 West Bank Settlements 


TEL AVIV, Israel May 18 
(UPR-— The Israeli Defense Minis- 
try has recommended the expan- 
sion of six Israeli settlements on the 
occupied West Bank of the Jordan 
River to lure homesteaders and cre- 
ate better security, government of- 
ficials said today. 

The officials said the proposal 
rails for the establishment of 


38,000 dwelling units in an area 
where about 2.500 persons now 
live. 

The U.S. State Department has 
called Israeli settlements in occur 
pied territories illegal and an obsta- 

^Defense^ Minister Ezer Weiz- 
man’s minis try made the recom- 
mendation to the Cabinet commii- 


the Jordan River, Israel's first line 
of defense from attack from the 
east 

The six settlements earmarked 
for expansion by the proposal' are 
situated east and south of the 
Jerusalem area and along the 
Jenisalem-Nablus road. 

Command of the road controls 
ac cess from the east, and it is re- 
garded as Israel’s second line of 
defense. _ 

The six settlements are the Gush 
Etzion bloc, Ma'ale Adumim, 
Given, Neva Sahih, Tiranat Haras 
and Karnei Shomron. Gush Etzion 
is the largest — about 1,000 per- 
sons living in a hloc of half a dozen 
kibbutzim, or communal settle- 
ments. 


tee on settlements, headed by Ami- 
culture Minister Ariel Sharon. The 
officials said there was no timetable 
in the proposal. 

‘Only A Proposal’ 

“It is only a proposal, and noth- 
ing can be done until the govern- 
ment takes a decision, 2 ' one official 
said. “This is nol a plan to create 
new settlements, but the Defense 


‘focus Future Efforts’ 


Minist ry has in mind a plan to 

make the existing ones bigger and 
%* 


TCere are 41 settlements spread 
over the West Bank beginning at 


“The idea behind the Defense 
Ministry’s plan is that the plan, in 
long-range toms, would focus fu- 
ture efforts on these six points in 
tarns of manpower and drawing 
ability of population instead erf 
diffusing it on many small settle- 
ments,” the official said. 

A report in an Israeli newspaper, 
quoting sources dose to Mr. 
Sharon, said. “This grasp of the sit- 
uation is apparently mutually held 
by both the Defense Ministry and 
■the Agricultural Ministry.” . 


Black Rhodesians Deny 


Official View of Shooting 


By Michael T. Kaufman 


SALISBURY, May 18 (NYT) — 
Accounts by witnesses sharply 
disputed Tuesday's official Rhode- 


and people are looking for bodies 
because when the shooting started. 


«fian co mmu nique reporting that 50 
civ ilians had been killed in a cross- 


people ran away into the forest” 
He said that 94 bodies were count- 
ed the morning after the shooting. 

Another witness said that he 
thought the security force involved 
in the shooting numbered at least 
29 persons. He said that be saw 
only black troops and thought they 
were members of a military support 
unit nicknamed “black boots.” . . 

In Salisbury, Leonard Nyemba, 
vice president of one of the black 
political groupings in the interim 
coalition, stud (hat he learned yes- 
terday that three of his nephews 
were among those killed. 

“I am disgusted about the whole 
thing — how can we repeat the talk 
about a cease-fire ana then start 
this type of massacre,” said Mr. 
Nyemba at the headquarters of the 
Zimbabwe African National 
Union, the party headed by the 
Rev. Ndabanmgi Sithde. 


(Continued from Page 1) 
to replace a number of its regular 
forces facing the Cambodian 
troops with paramilitary units and 
“guerrillas.” Analysts here conjec- 


ture that these troops include sig- 
nificant numbers of Cambodians or 


civilians had been killed in a cross- 
fire on Sunday between security 
forces and guerrillas holding a po- 
litical meeting. 

The witnesses, blacks who said 
tha t they attended the meeting, de- 
clared there had been only one 
armed guerrilla at the gathering, 
that than had been no firing by 
anyone other than the government 
troops and that 94 rather than 50 
civilians had been killed. 

The sources said that the meeting 
had been held on farmland near the 
Deware River not far from a rural 
outpost called Basera Store. There 
were about 200 persons at the 
meeting, most of them reportedly 
youths between 12 and 15 years of 
age. They were described as sup- 
porters and sympathizers of Robot 
Mugabe, co-leader of the Patriotic 
Front, a guerrilla faction. The 
meeting , according to the witness- 
es. was devoted largely to attacks 
upon the internal settlement in 
which three blade, political groups 
have joined with white politicians 
to form an interim coalition.. 


Body Displayed 


nificam numbers of Cambodians or 
ethnic Cambodians bora in Viet- 
nam. 


Diplomats and journalists who 
have been shown through border 
regions by Vietnamese officials 
have found camps of Cambodians, 
ostensibly prisoners of war from 
Vietnam's major push incursion 
into Cambodia at the end of last 
year or “refugees” who said they 
woe taken to Vietnam by the in- 
vading troops. 

Conversations with local officials 
and camp rnmntes gave the impres- 
sion that the Cambodians were 
being politically schooled for even- 
tual return to Cambodia. The Cam- 
bodians appeared to lend them- 
selves readily to such schooling, the 
visitors reported, a fact reflective of 
the harshness of tbe regime of 
Cambodia's Premier Pol Pot. 

The Vietnamese objective isjpre- 
sumed to be infiltration into Cam- 
bodia of Cambodians who are op- 
posed to Pol Pot and pro- Vietnam, 
and who would seek to destabilize 
the Phnom Penh regime and bring 
about its eventual replacement by 
leaders less hostile to Hanoi. Earli- 
er this year, Cambodia hinted that 


Began at Midnight 

The sources said that the firing 
began at midnight and appeared to 
come from all around tbe group. 

A witness said that the sole guer- 
rilla who was leading the meetin g 
was kilted before he could return 
the fire. He insisted that there were 
no other guerrillas there and that 
only government forces were shoot- 
ing. He said that the firing lasted 
five minutes. Tbe sources said that 

grenades were thrown at the rivQ- 




ton group while machine-gun fire 
continued in sustained bursts. 

“There was heavy Firing, gre- 
nades, the whole place was in tire 
and kids scattered into the forest,” 
said another witness. 

He added that yesterday, three 
days later, “the situation is grim 


the communique. Yesterday, news- 
men visiting Fort Victoria, 40 miles 
from the shooting, were told by 
military representatives that the fir- 
ing lasted five minutes and that the 
troops moved into the surrounding 
bush to search for guerrillas. 


Manila Finds Vote Fraud, 


Says 13 Marcos Foes Won 


such an effort was taking place 
when it complained that the Viet- 


wheo it complained that the Viet- 
namese invaders were installing 
“puppet” local authorities. 

Cambodia's dose links with Chi- 
na are believed to restrain possible 
Vietnamese inclinations to solve 
their Cambodian problem by an 
all-out military campaign. Vietnam 
is obliged instead to resort to a 
combination of military and politi- 
cal means to achieve what visitors 
to Hanoi believe to be its priority 
objective; tbe removal of the Pol 
Pot governmenL 


MANILA, May 18 (AP)— The 
Elections Commission reversed it- 
self yesterday and designated 13 
opposition candidates from the 
central Philippines as winners in 
last month's elections for an inter- 
im National Assembly. - ■ 
The candidates were . presented 


since 1972, will be the only one 
who can initiate legislation. The as- 
sembly is overwhelmingly weighted 
with Marcos backers. 


Before yesterday’s proclamation, 
e commission said that it had dis- 


hy the Pusy-xi Bisaya Party against, 
13 from President Ferdinand Mar- 


the commission said that it hod dis- 
covered “discrepancies, not to say 
anomalies or irregularities.*' 


The strata in Chinese- Viet- 
namese relations, which was kept 
well below the surface until China 
made public recently tbe fact that 
great numbers of Chinese residents 
were fleeing from Vietnam to Chi- 
na, is becoming more open in 
conversations Westerners have re- 
cently had with officials in Hanoi. 
At least one Western analyst said 
here that relations between the 
neighbors separated by centuries of 
hostility were approaching the 
point of no return. 


13 from President Ferdinand Mar- 
cos* New Society Movement, which 
nearly swept the elections else- 
where in the country, 

Mr. Marcos acknowledge d soon 
after the April 7 voting that the op- 
position bad won in the central 
Philippines. 

Controversy began when the 
conuoisrion's official canvasring 
showed that. some administration 
candidates winning there. Each 
ride accused. the other of fraud and 
terrorism. 

The commission initially award- 
ed victories to 9 Pusyon and 4 New 
Society Movement candidates, but 
declared all 13 opposition candi- 
dates winners in the reversal. 


No commission member was im- 
mediately available for comment, 
but the Evening Post, a newspaper 
published by the wife of a Marcos 
adviser, sain that the commission 
took the step “following instruc- 
tions of President Marcos to review' 
the results.” 


Chaplin’s Body 
To Be Returned 


To First Grave 


LAUSANNE. Switzerland. Ma.v 


Virtually Powerless 
The 200-member assembly, 
which is to meet for the first time 
June II or 12. will be virtually 
powerless. Mr. Marcos, who has 
ruled tbe country under martial law 


14. Your father’s 
opinion. 


Swiss village grave — will be_ rebu- 
ried in the same spot, according® 
examining magistrate Jean -Dan® 
Tenth orey. - 

Mr. Tenthorey said that be oaf* 
been informed . that Mr. ChapUflS 
widow bad commissioned a k*j“ 
mason to build “a strong, sol® 
protection” around the empty 


grave in preparation for a rentm*' 
of the 88-year old movie star, vp° 


(Another good reason to call home.) 

An international call is the next 
^ best thing to being there , 1 


died last Christmas Day. ‘ . 

Two Eastern Europeans toj* 
been . charged with stealing u* 
body and coffin during tbe night » 
March 2 from the CotsjBr-9®- 
Vevey village graveyard where Mf- 
Chaplin was buried. . 

Tbe body was recovered in. 8 ® 
open cornfield near Neville, a tifl? 
hamlet on the eastern tip of L 2 j* 
Geneva, about 10 miles -fro® usc 
Chaplin estate. 


The chief witness of the shoot- 
ings said that the body of the dead 
guerrilla ha d been taken by the se- 
curity forces and put on display at 
Gutu, a commercial village. Ob- 
servers here consider it significant 
that, while the military commu- 
nique reported guerrillas shooting 
“across and through** the civilian 
crowd, there was no mention of any 
dead or captured guerrillas beside 
the man said to have been address- 
ing the meeting. 

The communique said that, in 
addition to die dead, 24 civilians 
had been wounded. All victims 
were described as curfew breakers. 
The curfew in the area is from 6 
p.m. to 6 ajn. 

Military spokesmen said that 
there would be no elaboration of 


r.': 


’ ’ Vr r ' * r ■ ■ 

?:■** 
iti.- ’• 
r'S- 





nS. 1 ;? 




iy 





— . . , - y :* y- ■ , in 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, MAY 19, 1978 


For Payoffs in Japan 

U.S. Probe Said to Urge 
Lockheed Indictments 



WASHINGTON. May 18— Jus- 
tice Department attorneys have 
recommended seeking a grand jury 
.indictment «f-. the Lockheed Coro. 
. and -its former chief operating offi- 
. ccr. A .C. XotchLtn; on charges aris- 
ing from secret payoffs by the air- 
craft. manufacturer . to Japanese 
government officials, sources said 
yesterday.' 

. The -recommendation, which 
calls foe the first crimuial prosecu- 
tion of a or corporate executive 

growing- out of a 20-month probe 

into overseas payoffs* has not gone 
to Attorney General Griffin Bell, 
who customarily- makes the final 
decision \ on whether to proceed 
with such major cases. 

Further, an attorney general or 
other high-ranking Justice Depart- 


ed Exchange Commission to settle 
a suit by that regulatory agency. 

Most of the payoffs were distrib- 
uted between 1970 and 1975 when 
the company was suffering severe 
financial problems. Lockheed dis- 
tributed large amounts of cash in 
direct payoffs and kept secret re- 
cords and bank accounts to hide 
the bribes. Top government offi- 
cials in Japan, the Netherlands and 
Italy were involved in the scandaL 

S2 MUEon in Japan 

Mr. Kotchian said in congres- 
sional testimony that Lockheed had 
paid $2 million to Japanese govern- 
ment officials and more than $i 
million to a member of the Dutch 
government. Most of the $2 million 


w 



In Home Panel Testimony 

U.S. Unit Asks Extension 
Of ERA Ratification Limit 


££ IdR - ^ in My to a cabi- 

times do — xqect staff attorneys’ ““ OTmi f lc ^ s political party. 


recontmendanoiM on grounds of in- 
sufficient evidence or other weak- 
ness in. the government cases. 

Mr. Kotchian, who also held the 


Japan's AD Nippon Airways or- 
dered Lockheed UlOll TriStar jets 
in 1 972. The sale was initially val- 
ued at $130 million, a figure raised 


post of vice chairman, said that he f° ■SSOOmfllion when the order was 
would have ho comment, and offi- m ^^ sed \ , , 

dais at Lockheed's Burbank. Califs Wh « D detaJ ? of the payoffs be- 
headquarters declined comment as known, Japanese authorities 

wdl- The Justice Department also “““P an intensive investiga- 
rrfused comment. “9“ ^ ■ former Japanese prime 

minister, Kakuei Tanaka, .was in- 
No Action on Chairman dieted on charges of accepting SI. 6 

The recommendation, first re- » h £p arrange thelSe for 

ported by United Press Interna- Lockheed. Seventeen other busi- 


CRIMEBUSTTNG HABITS From left. Sisters Dorothy Payne, Marie Sullivan and 

Anita Cecetia were all smiles yesterday when they received a Philadelphia police heroism 
award for tackfing, choking and sitting on a would-be bandit until officers arrived to make the 
arrest. “He went up against the wrong girls,'” Sister Marie said during the citation ceremony. 

And Use Money to Get It 4 

U.S. Foundations Seek Social Change 

By Barr Barnes Foundation, added, “The govern- ty of government to solve humi 

mem can’t afford to fail. We c — — 


WASHINGTON, May 18 appropriate exercise of congres- 
tUPI) — A handful of politicians are sional power." 
thwarting the will of the U.S. peo- Pro- ERA groups argue that the 

pie to approve the Equal Rights issue has not yet received a full and 
Amendment, the American Associ- fair hearing in the 15 states that 
arion of University Women said have not ratified it. 
today. A group of 22 senators, led by 

Dr. Mali one Bell. AAUW presi- Sen- D-Ind chief 

dent, in testimony prepared for de- s P onsor * ERA propcsa 1 when 
livery to the Hoise Subcommittee ,n 1972 - introduced a 

on Civil and Constitutional Rights. b . dl suPPomng a seven-year cxien- 
called for a seven-year extension of aon in oenate yesterday, 
the time limit on ratification of the 

“The ratified states, which repre- ^ GenetiC Lift 
sent 72 percent of the American /ty a t _ y_ *• 
people.” Mrs. Bell said, “concur X O WLlCOttOltSTi 
with the desire to include women in t c? > 

the Constitution.” IS JjUSp€€tSCl 

“Even with the [IS} unratified * 

states, with only 28 percent of the BOSTON. May 18 (UP 
population, the majority or the coholism may be a herediu 
electorate has shown clear support ease, the New England Jon 
for the Equal Rights Amendment." Medicine reported today. 

The amendment, pa s sed bv Con- “In i contrast to the gener 

c Jr, ■ - Tn5> cepted view that alcohol is 

55? l972 . result from cultural, enviror 

n w> g jf nn h- mus , and psychologic influences. 

^«SS?£,w2S; 4 ! ea i5? 0f epidCTmologic evidence s 
■he 27th & J? iS? 


aonal arid -confirmed' by the Los ness Iraders and former govem- 
Angdes Times, nails far. ho action werc indicted. 

? __ r =_ Knnwfpdvrahlf* vhtitm 


against Lockheed’s - former chair- J^nowieageawe sources said yes- 
ST Damd Haughton. He and terda y ^ the pressed 

Mr Kotchian resigned from the case a 8amst Mr. Kotchian and the 
oompany in early 1976 ~ corporation was built on huForma- You can reinvest it. Or you can give 

It could' not be learned what don supplied by Japanese authori- it away." 
criminal 'statutes' ire involved in the ' . Since he turned 21 seven years 

proposed action. However, when Lockheed s foreign payoffs were ago and came into possession of a 
the Justice Department created a amon f» the biggest uncovered in the larne snm of monev — he won’t sav 
special unit to investigate overseas V* ve ° f disclosures and mvestiga- 
Myoffs in October, 1976. possible dons that swept the tasures com- 
i violations died’ included wire and mamt y tn 1975 end 1976. Fears of 
trji] fraud laws, mating false state- c^ifiressionai and SEC _ action 


Knowledgeable sources said yes- with money,” says Obie Benz, for- 
terday that much of the proposed mer antiwar activist and heir to a 
case against Mr. Kotchian and the food fortune. “You can spend iL 


WAMUNGTON (WP) ^There foT t^ne bure^uSS 

are only three things you can do to go up to Capitol HIH and admit 
=?SS -SSn-jSi onc ot hi, pro- 


ana ncir j°.f grams just didn’t wort- 
food fortune. You can spend iL . 

You can reinvest iL Or you <**m give Like many other foundation 
it away." directors, Robert Johnson, execu- 

Since he turned 21 seven years . <* P^cago’s Wdld- 

aco and into possession of a faolt . Foundation, is supporting or- 
iSge sum of money — he won’t say B»nizauons that are suing the gov- 
how much — Mr. Benz has made ! =?™ :nt ? v * fr a . 9 f lssues - 


meats to government lending agen- prompted many companies to 
des andiheBmk Secrecy Act “Je voluntary reports to the SEC 
• Lockheed spent almost S38 mil- M ° rc ^companies ro- 
lion for binbes and payoffs to hdp P 0 ™ 1 ™ n g 5400 m 

sdl its aircraft m foreign countries, qu«u°nabte ^ payments between 
according to a company raxirt 1970 and 1976. 
filed last year wkh tne Securities o La Angela Tima 


giving away money a full-time job. fomdatiou is supporting sever- 
In the San Fiasco Bay area, a “J at S ova ?- 

he put together the Vanguard mentJil surveillance of community 
Foundation to Support Social Sroup*- 

Changc, and the organiution now A recurring theme of the meeting 
spends more than $300,000 a year was lack of confidence in the abili- 

on such efforts as prison reform. 

support for counterculture newspa- 
pers, the Gray Panthers, women's 
rights and legal services for migrant 
workers. 

He is one of a small, but grow- 
ing, number of young Americans 
who have inherited vast sums of 
money and elected to use the funds 
in an' attempt to create social 


O Les Angela Tima 


Nikon Reportedly Set Up 
Illegal 9 70 Election Fund 


ty of government to solve human 
social problems. 

To spread that philosophy 
around the country. Vanguard is in 
the process of publishing a pam- 
phlet entitled “Robin Hood Was 
Right." aimed at encouraging more 
wealthy young Americans to follow 
Mr. Benz's lead. 

“In many American families, 
money is more taboo than sex," 
argues the pamphleL “Breaking the 
awkward silence surrounding mon- 
ey is what ‘Robin Hood Was Right' 
is abouL We’re living in a time 
when many progressive people with 
money are coming out or the wood- 
work and starting to act on their 
beliefs." 


The most prominent spokeswom- 
an of ERA oppoems. Phyllis 
Schlafly of Illinois, was to aqgue to- 
day against any additional time for 
consideration "of the ERA. The 
anti- ERA forces argue that an ex- 
tension is changing the rules in the 
middle of the game and sets a dan- 
gerous precedent for consideration 
or constitutional amendments. 

The subcommittee, headed by 
Rep. Don Edwards. D-I1L. has al- 
ready decided that the Constitution 
permits extension of the ratifica- 
tion deadline. It reached a con- 
sensus. Rep. Edwards said yester- 
day, “that an extension is within 
the power of Congress." 

“The harder question.’’ he said, 
“is whether such a step would be an 


A Genetic Link 
To Alcoholism 
Is Suspected 

BOSTON. May 18 (UP1)-A1. 
coholism may be a hereditary dis- 
ease. the New England Journal of 
Medicine reported today. 

“In contrast to the generally ac- 
cepted view that alcoholism 'may 
result from cultural, environmental 
and psychologic influences, newer 
epidemiologic evidence suggests 
that, in addition to environmental 
factors, there is probably a strong 
genetic component in this disease." 
the journal said. 

The article, by Dr. David Rut- 
stein, a Harvard Medical School 
professor, and Dr. Richard Veech 
of the National Institute on Alco- 
hol Abuse and Alcoholism in 
Washington, D.C.. said that three 
studies unking the disease to genet- 
ics were undertaken in the United 
States, Sweden and Denmark dur- 
ing the late 1970s. 

In the Swedish study. Dr. Rut- 
stein said, of 89 males registered os 
alcoholics for treatment in Sweden. 
39.4 percent of their biologic fa- 
thers also were registered. 

Dr. Rutsrein said char there is ev- 
idence that adopted children who 
later become addicted to alcohol 
probably had an alcoholic biologic 
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2 Boy Killers > 
Families to Be 
Moved in U.K. 

WOLVERHAMPTON. Eng- 
land (UPlE— The families of two 
boys, aged 4 and 6, who killed 
an 84-year-old bedridden and. 
half-blind widow will he moved- 
to different neighborhoods, lo- 
cal authorities said today. 

Too young to be prosecuted, 
in Britain where 10 is the mini- 
mum age of criminal responsi- 
bility, the boys will be moved- 
with’ their parents to new low- 
rent public housing on opposite- 
sides of Wolverhampton within 
a week. 

The boys confessed to killing 
great-grandmother Kate Willits 
Saturday bv battering her with a 
brick afier’she gave only one of 
them a present of 10 pence (IS 
cents). An autopsy report said 
she died of fright- 
Mrs. Willi ts and the two boys 
lived on the same street As the 
boys played in the street Mon- 
day night, other childen taunted 
them, shouting, “killers . . . 
murderers." 

Kyprianou Asks 
To Meet Ecevit 

NICOSIA, May 18 (API— PreM- 
dent Spyros Kyprianou today of- 
fered to meet Turkish Premier Bu- 
leni Ecevit in an effort to break the 
deadlock in the Cyprus peace talks, 
resulting from his rejection of the 
latest Turkish proposals. 

“Let him [Mr. Ecevit] accept to 
met me, even without recognizing 
me as the president of Cyprus if he 
wants to, so that we can see if we 
can find some common ground to 
enable us to make progress." Mr. 
Kyprianou said at a Nicosia press 
conference. 

A previous offer by Mr. Kypri- 
anou to meet Mr. Ecevit. made 
soon after he was elected president 
last February, has remained 
unanswered. 


WASHINGTON, May 18 
(UPl)--AccQrdmg to records previ- 
ously kept secret by the Justice 
Department; former President 
Riduud Nixon set up an illegal $4- 
mlllion campaign fund for the 1970 
elections that made contributions 


Since Mr. Benz, a New Jersey 
they did not know the campaign native, organized Vanguard, rich 
money came from an illegal organi- young activists have put together 
zation. similar foundations in Boston and 

“The Townhouse Operation," as Los Angeles, and two are being or- 
thc fund was named, operated ganized in New York and Philadel- 


Concorde chaque jour. 


million campaign fund for the 1970 without a treasurer or chairman — phia. 

elections tint made contributions a violation of federal law, Ottaway Such efforts are 'drawing in- 
to 25 Republican candidates, in-, reported, quoting court records ot> creased interest and attention in 
eluding sut incumbents. Ottaway tamed from the Watergate Special the world of foundations and pri- 
News Service reported yesterday. Prosecution Force; The fund filed vale philanthropy, as the men and 


efforts are 'drawing in- 


News Service 


[ yesterday. 


vale philanthropy, as the men and 


In a copyrighted story, reporter none of the reports required by fed- women who control the vast re- 


Lew Perdue ’■wrote; “Twenty-one era! law. 


senators and. representatives, ' two 
former governors, a federal judge, 
and a pro-football coach are among 
the persons who. as political candi- 
dates in 1970,- received millions of 
dollars from an illegal Watergate 
campaign fund, according to gov- 
ernment document." 

Ottaway -quoted most recipients 
of the contributions as saying that 

U.S. Aide Warns 
Security Linked 
To Foreign Aid 

; WASHINGTON.. May 18 
<UP1>— -The ■ administration has 
dramatized the -heed for a bigger 
UiL foreign aid program wiln a 
wanting that the security of the 
United States .and other industrial- 
ized nations could be threatened 
soon by. an undernourished and 
ovonpopula ledThird World 

“The stability and weD-bemg of 
the world — and the national secur- 


Ottaway said that Herbert Kalro- 
bach, Mr. Nixon’s chief fund- 
raiser, and Jade Gleason, a Repub- 


sources of the nation’s 26,000 pri- 
vate foundations ponder how best 
to spend their dollars. 

Meeting in Washington recently. 


lican fund-raiser, pleaded guilty to representatives of most of the larg- 
misdemeanors in 1974 in connec- est and wealthiest foundations de- 


tion with the operation. 


bated that issue for four days. 


Ottaway quoted the documents many of them arguing that the way 
as saying that the recipients still in of the future for private philanthro- 
pe Senate include John Danfortb. py ties increasingly in the realm of 
RtMo.. $60,000; Lowell Weicker, supporting soda! change. 

R-Conn., $65,000; Wiliam Roth. with increased U.S. government 


realm of 



government 


R-DeL, $7,500; Pete Domeairi. R- money committed to education, 
N.M^ $45,000; and Ted Stevens, medical research, welfare and sd- 


R-AJaska, $10,000. 

Representatives named by the 
documents as receiving money were 
William Whitehurst, R-Va. $1,000. 
Money also went to Raymond Bro- 


ence, they said, many of the activi- 
y the ties once supported chiefly by pri- 
f were vate donations now have the gov- 
1 ,000. errunem as their main benefactor. 


adelphia; Thomas 
district judge in G 
Bud Wdkinson, no 
Sl Lords Cardinals. 


suroiuynioniiDro- ‘Risk Redmsds > 

derick, a U.S. district judge in Phil- . - 

adelohia: Thomas Mesial], a U.S. “If we do the same things the 
in Connecticut, and government does, we run risk of 
a, now coach of the being redundant," said Kirke WH- 
j r ials. son, executive director of the Max 

L. Rosenberg Foundation of San 
Francisco. “The quesion . then 
Launch becomes, ‘Why should foundations 

j , »T C* “ff you're doing, the same things 

(I Or that the government is doing, its 

- / very hard to make a case that 

JTON, May 18 you’re doing better. But if you’re 

rtrhrtol flioVlt v - *1 — ■ — 


Shuttle Launch 
Delayed by U.S* 


of the space shuttle rocket plane isn’t doing, you run, the risk of 
has been rescheduled from March doing so mething nobody thinks is 
to June next year, complicating the important." 


the world — and the national secur- WASHINGTON, May 18 you're doing better. 1 
ity of. the United Stales — hinge - (UPD — The maiden orbital flight doing something the 
today oh achieving a balance be- of the space shuttle rocket plane isn’t doing, you run 
tween population growth and in- has been rescheduled from March doing some thing nob< 
erasing food production in the to June next year, complicating the important." 

Third World,'" John Gflligan, head space agency’s plans to save the “To do some good 
of theOji. Agency for Internation- Skylab space station several easy,” said Landrum E 
al Development, said yesterday. months later. . . man of the Council 

. Mr.' Gitligan, added that it is pos- The National Aeronautics and dons, in a report to 
sibile thai by the mid-1980s the Space Administration said yester- chip at the washing! 
population explosion in poorer na- day (hat problems with the shuttle’s **To do ' the really sig 
tions will lead to a global food defi- main engines were the primary rea- take all the wit and wi 
cit of about 100 mjffion tons.' son for the rescheduling, although acquire." 

. The current U.&. foreign aid pro- delivery of its huge external fuel James Kunen, p 

grant, about * $5 J bfltion at total tank also was behind schedule. Washing ton's Eugene 
economic assistance, is not: enough ' The launch date is important be- Meyer foundation, sai 
to “win this race with global disas- cause the space agency hopes to fo. foundations car 
ter," Mr. Gflligan warned. launch the shuttle m time to keep op and support progr 

“And we cannot, and wZUhnot do. the abandoned Skylab space sta- loo risky for the go 

more untO the American people tion from an uncontrolled plunge try." 

and their representatives in' Con- to Earth next year. Mr. Wilson, of the 

gress recognize the problem, see the = — 

urgency to the throat^ fo our weD- -_v- 

bemg and security, and actL" if f 


space agency’s plans to save the “To do some good is rdarively 
Skylab space station several easy,” said Landrum Bn 1trn g, chair- 
months later. . , man of the Council on Founda- 

The National Aeronautics and dons, in a rwjort to the member- 
Space Administration said yester- ship at the Washington meeting, 
day that problems with the shuttle’s **To do ' the really significant will 
main engines were the primary rea- take all the wit and wisdom we can ' 
son for the rescheduling, although acquire." 


son for the rescheduling, although 
delivery of its huge external fuel 
tank also was behind schedule. 

' The launch date is important be- 
cause the space agency hopes to 
launch the shuttle m time to keep 
the abandoned Skylab space sta- 
tion from an uncontrolled plunge 
to Earth next year. 


acquire. 

James Kunen, president of 
Washington's Eugene and Agnes 
Meyer foundation, said, “One role 
of ihe foundations can be to devel- 
op and support programs that are 
too risky for the government to 

%r. Wilson, of the Rosenberg 
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MICHEL 
SWISS I 

16, RUE DE LA PAIXI 


Phoae; 2S&JIXI. umnw, omw) 
- - nea« orexA ... 

AU. PERFUMES • COSMETICS 
BAGS •SCARVES • TIES 
FASHION ACCEB0WB 

HJtWESS MAIL MOEt DffAITHQtT 
ftfi SAMPLES 


Yoar Hp tents the MacUterransan ta now part 
of Hm ptMsura of tho jAWiMy. 

G.T.N. 's new car ferry .‘HABIB’ gives travel a new. 
moaning with Its unrivalled comfort 

Ftrsi saiflng 3rd June 197B; book now. 
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Concorde every doyt the New York Concorde gives you a four-hour headstart on che rest of the 
world. The doily Pons-New York Concorde rakes off from ftoissy-Charles de Gaulle Airport at 11 a.m. 
and touches down at JFK Airport ot 845 o.m. local time. 

You cross the Atlantic in a spectacular 3 2/4 hours aboard Concorde, surpassing the sun for speed. 
You arrive in New York refreshed and relaxed, four valuable hours foster than by any other flight; 
at the start of a full business day. Connecting flights from all of Europe and throughout oil of North 
America facilitate your journey the doily Paris-New York Concorde. A precious gift from Air France 
to make the most of your precious time. _ _ ^ _ 

Ml PI FRANCE MW 

The best of France to oil the world. 
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At West German Positions 


7th Army: Ready for Combat 


Bv Drew Middleton 


FULDA. West Germany 
(NYT)— The sirens sounded at 4 
a.m. over the barracks, the sleeping 
aly and the mist-covered green 
hills or Hesse. Lights appeared. A 
tank motor coughed, caught and 
then throbbed steadily. Lights 
appeared. A lank motor coughed, 
caught and then throbbed steadily. 
A soldier running toward the motor 
pool shouted. “This what they 
mean by ‘the dawn's early light.’ 
Sarge?" 

The sirens summoned the 1st 
Squadron of the 11th Armored 
Cavalry to one of the alerts that are 
part of border duty. The jeeps sped 
out to points where they could ob- 
serve and report any advancing So- 
viet forces. The tanks, 155mm 
howitzers and armored personnel 
carriers pounded down the gray 
streets of the city to the positions 
they would occupy if “it happens. 

Sirens also roused the 2d Squad- 
ron at Bad Hersreld and the 3d 
Squardon at Bad Kissingen. Within 
an hour the regiment, 3,834 men 
strong and with 90 percent of its 
equipment operational, was 
deployed. 

This was the 7th Seventh Army s 
readiness and what the troopers 
call “the sharp end." 

How ready is the 7lh Army to 
fight the Russians? A week of talks 
with enlisted men. noncommis- 
sioned officers, company and troop 
commanders and general officers 
led to two conclusions. 


whether it could sustain the battle 
at its present levels of ammunition, 
weapons and manpower. 

The 5th Corps, deployed in the 
northern sector of the 7th Army's 
area, is believed capable of han- 
dling a first attacking echelon of six 
or seven Soviet divisions on its 
from in a battle whose first stage 
would probably last five to seven 


da ftere would be a two-day delay. 


-lay - . -- 

it is estimated, before the Russians 
renewed the attack on a corps that 
would then be at 50 percent of its 
strength in weapons, munitions and 
equipment. That is the point at 
which sustaining the battle be- 
comes the kqy. 

The issue is not simply whether 
airborne reinforcements from the 
United Slates would arrive to par- 
ticipate in the second phase of a 
battle. Rather, it is whether the 
Army would have the resources in 
manpower and ammunition lo keep 
front si 


• Fust, the 7 th Army, despite 
some inadequacies in the most ad- 
vanced equipment, is ready to meet 
and hold the first wave of any Sovi- 
et invasion from East Germany. 

• Second, the basic question is 
not the 7th Armv’s readiness but 


the front supplied. 

‘It is easy to see a situation in 
which tank mechanics would have 
to work all out to load ammunition 
for artillery and tanks ," a staff offi- 
cer said, “who would be left to ser- 
vice the tanks? That would be one 
result in war of reducing the sup- 
port units in peace." 

The consensus among officers is 
that the Army would be capable of 
a spasm of intense combat that 
would use up ammunition and 
weapons at an unprecendenied 
rate. The movement of supplies and 
reinforcements to the battle area, 
thev admit, would be difficult. 

Soviet NBC Weapons 

No one in the 7th Army underes- 
timates the weight and character of 
a Soviet attack. 

“Once the Soviet artillery hits, 
we must assume they will be using 


Five Women Fall In on Parade 
With White House Honor Guard 


WASHINGTON (UP1) — Five servicewomen today stood duty in 
the While House Honor Guard, a select group that had been re- 
stricted to men. . . 

The five, one from each branch of the service, were part of the 
ceremonial guard honoring the arrival of President Kenneth Kaun- 
da of Zambia. 

While eight initially were chosen for the assignment, the number 
was cut back to five when rain forced the event indoors. 

“It’s exciting and I'm proud to be here," said Marine Pfc. Myrna 
Jepsen of Morenci. Ariz^ who admitted drawing mixed reactions 
from her male counterparts. 

••I’ve had a litde bit of trouble." she said afterward. “The guys 
don't like it. some of them don’t, some of them do they’re begin- 
ning to accept it" . . . A . 

The break with tradition began when five women in the Air 
Force wrote to Rosalynn Carter to complain about the restriction 
and ask for her help. Mrs. Carter sided with them, and began a 
reaction that removed the ban. 


NBC {nuclear, biological and 
chemical! weapons across the 
board." said CapL William Mar- 
shall who commands 1 Troop of 
the 1st Squadron, 11 th Armored 
Cavairv. . . . 

The emphasis on training for 
nuclear, biological and chemical 
warfare is a long-overdue element 
in 7th Army preparation, inspired 
by revised estimates of Soviet tac- 
tics. . . . 

The Russians, it is esumatea, 
would try to seize Western 
Europe's industries relatively 
intact- They have never been inter- 
ested in developing the neutron 
enhanced- radiation weapon, which 
kills troops but does little collateral 
damage, because they have, it is 
said, abundant stores of chemical 
weapons, including nerve gases, 
that would have a similar effect 
Gen. George Blanchard, the 
Army’s commander, takes a res- 
trainedly optimistic view of his 
force's readiness. 

Authorized Strength 
The 7th Army, he said, is at more 
than 100 percent of its authorized 
strength. More than 90 percent of 
his people are in their chosen occu- 
pational-specialty “doing what they 
have been trained to do. 

Equipment authorized for active 
units is nearing 100 percent and 
exceeding Department of the Army 
targets. & ossified and unclassified 
material readiness reports bear out 
the general's descripnon. 

The divisions and armored caval- 
ry regiments have received all their 
320 Cobra helicopters armed with 
the TOW anti-tank missiles. More 
will arrive soon to be deployed as 
reserves by the 5th and 7th Corps. 

The improved model M-60 tank 
will go to the cavalry units later this 
year, although the troopers are pes- 
simistic about receiving the new 
XM-1 battle tank. 

“Hell HI be out of the Army 
and retired before we see that 
baby." said SgL Reginald Jeffries. 

The 155mm howitzer, the army’s 
principal field gun, has been 
improved. The Dragon anti-tank 
weapon has gone to all units. 

But the army still relies on the 
infantryman's old Redeye anti-air- 
craft missile and the ChapparaJ- 
V ul can system to meet hostile air 
attack. 

Production of the Stinger, a more 
sophisticated anti-aircraft missile 
for infantry, has just begun. It will 
be two years before the Army re- 
ceives it. 

There is an urgent need, armored 
unit officers said, for a new ar- 
mored personnel carrier fast 
enough to keep pace with the XM-1 
tan k and tough enough to take on a 
new family of Soviet armored per- 
sonnel carriers. 



Minorities Charge Exam Bias 


State High School Tests: 
Florida’s War on Failure 


IOJENSTLERSTRASSE Someone must have goofed in putting up 

street sign in the little town of Rheinhausen in West Germany along 


up this contradictory 
the Rhine River. 


Target for Fiscal 1979 

House Approves $ 498 . 8 -Billion Budget 


By James L Rowe Jr. 

WASHINGTON, May 18(WP)— 
The House yesterday approved, by 
a 201 to 198 vote, a Senate-House 
conference report that sets a $498.8 
billion target congressional budget 
for fiscal 1979. 

Many liberals who bad voted for 
the House's version of the target 
budget last week defected yester- 
day, voting against the conference 
report because it contained more 
defense spending and less educa- 
tion and social spending than they 
wanted. __ 

But House Democratic leaders 
were able to attract enough con- 
servative Democrats to the budget 
to offset thelibera l defe ctions. 

The House, unlike the Senate, 
has always had problems fashion- 
ing a federal budget that contains 
enough spending and a low enough 
deficit to attract a sufficient num- 
ber of moderate and conservative 
Democrats. 


week but against the conference re- 
port yesterday were Reps. Parren 
Mitchell D-Md., head of the 
House Black Caucus, David Obey, 
D-Wis., and Elizabeth Holtzman, 


D-N.Y. All three are members of 
the Budget Committee. 

Few Senators 


AID Was Used 
As CIA Cover, 
Ex-Chief Says 


NEEDHAM, Mass., May 18 
(UPD— Former CIA Director Wil- 
liam Colby said that the Agency for 
International Development previ- 
ously was used as a cover for CIA 
activities. 


Some Pique 


House Budget Committee Chair- 
man Robert Giaimo.D-Conn., 
warned after yesterday’s vote that 
if liberals from big cities “leave us 
because of some pique like they did 
yesterday, they will push us into the 
hands of those whose price is to 
i social and 


Mr. Colby made the comment 

S s ter day on WCVB-TVs “Good 
ay!" snow when he was asked if 
AID had become a wing of the 
CIA. “It used to provide so-called 
cover for CIA officers." he replied. 

Asked to elaborate, Mr. Colby 
said: “CIA officers cannot do their 
work in foreign countries if they 
wear CIA on their forehead. Its 
very hard. And therefore they have 
to have some other reason for being 
there." 


The Senate, which has advocated 
higher defense spending and lower 
social spending than the House in 
recent years, easily passed the con- 
ference report by a voice vote late 
Monday night with few senators in 
the chamber. 

The target budget resolution, 
which serves as a guide to spending 
and taxing legislation during die 
summer, does not need presidential 
approval Congress must pass a 
binding budget by Sept. 15. 

The budget the House approved 
yesterdqy and the Senate approved 
Monday calls for spending $498.8 
billion in fiscal 1979, which starts. 
Ocl L. and raising $447.9 billion in 
revenues. If the budget projections 
are accurate, the federal govern- 
ment will be in deficit by $50.9 bil- 
lion m fiscal 1979. 


TALLAHASSEE, Fla.— Exam 
question: Ann earned SI 300 as a 
Ufeguard at a summer resort. She 
spent $400 and put the rest in a 
savings account, which paid inter- 
est se mi - annuall y at 6 percent per 
annum. After six months, how 
much money was in Ann’s savings 
account? 

A. $54. 

B. S78. . 

C$927. 

D. $954. 

If you did not choose S927 as the 
correct answer to this question 
from Florida's functional-literacy 
test, you probably have company 
among many of their 1 lth-graders. 

About 110,000 high school jun- 
iors took the exam in October — 36 
percent failing mathematics and 8 
percent failin g reading and writing 
— as Florida became the first to 
test statewide to determine who 
wiU be graduated. 

Those who fail the test as seniors 
in the 1978-1979 school year will 
not receive high school diplomas, 
under terms of a state law passed 
two years ago. Instead, they will be 
given a certificate of attendance. 

Thirty-two other states have tak- 
en some type of action that they 
hope will counter what many edu- 
cators say are declining academic 
skills and college-entrance test 
scores. North Carolina and Virgin- 
ia, for example, are to begin state- 
wide testing next fafl. Other states. 


By Jeff Prugh 

problems requiring one or two 
operations. 

In communication, basic profcj 
lems were “spelling common worts 
and the use of the apostrophe for 
possessive nouns." 

Florida’s students got good 
marks in most literacy areas, “when 
reading for facts in simple materi- 
als.’’ They knew when application 
forms were completed property, 
how to use cross-reference indexes, 

to find details in written material, 
draw inferences and distinguish 
fact from opinion 


Not surprisingly., the exam has 
angered many rloridi 


idians, notably 

teachers’ groups, which fed that 
they are being blamed unfairly ra- 
the failures. 

Among the strongest critics is the 
Florida Education Associations 
United, a union of 35,000 teachers, 


which charged recently^ that the 


including California, have left it to 
local school 


11 Basque Rebels 
Arrested in Spain 

“BILBAO." Spain, May 18 
they 
i of t 


i. Span 

Police said today that 


I urban 


lower spending on 
programs." 

Last week, the House passed its 
version of the budget by a similarly 
narrow margin. 

Among liberal Democrats who 
voted for the House budget last 


Mr. Colby said that be believes 
the CIA should be able to use other 
government agencies which send 
representatives abroad “to salt 
within them a few CIA people. 
Most other countries do that, and I 
think we should, except for the 
Peace Corps. I leave them out." 


18 (AP)— 

_ -have ar- 
rested 11 commandos of the mili- 
tary branch of ETA. the separatist 
organization seeking the independ- 
ence of Spain's Basque provinces. 

Most of the arrested were youths 
aged 17 to 20. Police said that they 
took from them two submachine 
guns, five pistols, five shotguns, 
three rifles, one revolver, 14 knives 
and large amounts of ammunition. 


districts to set stand- 

ards'for graduation. 

The Florida exam exists largely 
in response to complaints by par- 
ents and employers about the com- 
petency of graduates. 

‘Couldn’t Change SS* 

“It was clear that we were gradu- 
ating students who couldn't fill out 
an employment form or change a 
$5 bill" Florida State Rep. Richard 
S. Hodes, former chairman of the 
House Education Committee, said. 

Where were Florida’s 11th- 
graders most deficient? 

A report by the Ed u cation Den 
part meat pinpointed so-called 
“problem areas' : 

In mathematics, pupils had trou- 
ble determining elapsed time and 
comparison shopping, finding the 
area of a rectangle, solving prob- 
lems involving weight, rates of 
interest, rounded numbers (a simi- 
lar problem at eighth grade), deci- 
mals and fractions. 

Most students recognized equiv- 
alent sums of money, could read ta- 
bles and graphs and could solve 


exam “dehumanizes the 1 

process" and renders as “secon_ 
ary" all other classroom education, 

“I’m not quarreling with such a 
test per sc. but with the misuse of 
the test," said Yvonne Burkhrttz, 
chief lobbyist For the group. “We 
have serious reservations about the 
speed with which it was implement- 
ed, without time for tne Hit 
graders to get remedial instruction. 
The state acted hastily, and did not 
think through all the components." 

Remedial Classes 

One element of Florida's Educa- 
tional Accountability Act, which 
authorized the test, is a program to 
help students shore up learning de- 
ficiencies in special classes before 
and after school hours. The Legis- 
lature has agreed to increase the 
program’s financing from $10 mil- 
lion to $26 million per year. 

Many experts believe that a 
much larger percentage of students 
will pass the test the second time 
because of the remedial program. 

Critics, however, are pushing leg- 
islation that would delay awarding 
the certificate of attendance lo fad- 
ing students until 1980, or until de- 
fiaent students have benefited 
from the remedial instruction. 

Roger Nichols, Florida's depot; 
education commissioner, who 
drafted the legislation, believes thal 
the test is a progressive step. 

“All of a sudden parents and stu- 
dents are more serious about team- 
ing and they are correcting areas 
where students are weak,” Mr. Ni- 
chols said. “You’ve got to start ob 
this some time. Some generation 
has to. take a stand, and that’s what 
we have done." 

. O Las Aneda Times 
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yotfve never driven an Italian car, 
you’ve never felt the road. 


As different as the foods each country 
prepares are the cars they produce. • 

And in Holy we put the emphasis on 
the car's “feel.” 

The Italicin “feel" is a tighter, more 
responsive, oloser-lo-the-ground kind of feel 
than in other cars, and by now it's passed 
down almost genetically t rum one year’s 


models to the next. 

Italians care more about how a car feels 
the road probably because of our national 
passion for racing. 

Ferrari, Maserati, Lamborghini, Lancia— 
the world's leading names in automobile 
racing- don't just happen to be Italian. 


In fact. Italy and Italians have won more 


races and rallies than any other country on earth. 

And it stands to reason that people who 
love racing would demand a car that performs 
like a race car. 

Which is where Fiat comes in. 

We've spent the last 79 years concentrating 
on just how well our cars steer, brake, accelerate 
and feel the Italian road. 


And, when you think about it, the car 
that does all that exceptionally well is the 
perfect car for any country. 


V 


•x/V- 


' v v- 
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Obituaries 


Selwyn Lloyd, a Leader 
In Postwar Tory Party 


LONDON. May 18 (NYT) — 
Lord Selwyn-Lloyd. 73. who as for- 
eign secretary in 1956 was a key fig- 
ure in the attack on the Suez Canal 
by British. French and Israeli 
Forces, died yesterday at his home 
»n Oxfordshire. 

He had been ill ,or some time 
and had recently undergone brain 
surgery after a fall. 

- Bom John Selwyn Brooke Lloyd 
on July 28, 1904. "he served in the 
House of Commons for 31 years 
until 1976 when he accepted a 
barony and took the title of Lord 
Selwyn- Lloyd. 

The Suez'incidem occurred a few 
months after President Camel Ab- 
del Nasser of Egypt natio nalized 
the canal. With Prune Minister An- 
thony Eden. Mr. Lloyd shared 
much of the British and interna- 
tiohaj criticism that followed the 
invasion. 

Speaker of Commons 

A distinguished lawyer before he 
entered politics. Mr. Lloyd spent 
his final rive years in the Commons 
as speaker. After his controversial 
years os a Tory politician, he 
brought to the office a balance, 
fairness and humor that won him 
respesci From all parties. 

In most of his earlier posts he at- 
tracted a good deal of partisan crit- 
icism — as chancellor of the 
exchequer at a time when the coun- 
try was spending much more than 
ii earned, as foreign secretary from 
1955 to 1960 and in his short spell 
as defense minister in 1954. 

A quiet, modest man whose po- 
litical talent was not widely appre- 
ciated by the general public, Mr. 
Lloyd remained somewhat in the 
shadow of the more colorful Mr. 
Eden, although his face was a gift 
io political cartoonists. Those close 
to him regarded him as an anchor 
of the Conservative Party and the 
architect of its 1963 reorganization. 

After service as a brigadier with 
the British 2d Army in World War 
II, Mr. Lloyd entered Parliament in 
1945, as the member for a Ch eshire 
.constituency TBy 1951, he had been 


appointed a junior minister in the 
foreign Office. 

Hobart Godfrey Weekes 

NEW YORK. May 18FNYT) — 
Hobart Godfrey Weekes. 77. the 
arbiter erf style in word usage at the 
New Yorker during most of its his- 
tory. died of cancer yesterday at 
New York Hospital. 

Functions at the magazine were 
never well defined. Harold Ross, 
the rounder, once dubbed Mr. 
Weekes “the managing editor in 
charge of editing.” For many years 
he would put each issue to bed. 
going over each phrase for clarity, 
proper usage and conformity to the 
New Yorker’s style. 

His special responsibility was the 
“Talk of the Town." the section at 
the from of the magazine. He also 
at various limes supervised the fact- 
checking department and some of 
the columns. 

Colleagues described him as the 
magazine’s “court of last resort” on 
style. As such he helped set a na- 
tional standard for crisp, creative 
journalistic writing. 

Hobey, as he preferred to be 
called, was a convivial man. A 
bachelor who lived at 14 Sutton 
Place South, he made his true home 
at his clubs, notably the Coffee 
House, the Century, the University, 
the Dutch Treat and the Overseas 
Press Club. 

He was an inveterate (reveler, 
and regaled his collagues and fel- 
low club members with ancedotes 
about the misadventures that be in- 
sisted were his fate. Mr. Ross once 
called him a “middle-aged juvenile 
delinquent." 

He was bora in New York, the 
son of the prominent architect 
Henry Hobart Weekes and the for- 
mer Adele Frank. He was a gradu- 
ate of the Hill School, Princeton 
University and Oxford University, 
and joined The New Yorker in 
1928 after two years with an adver- 
tising magazine. 

He was a short man, but sturdy 
and athletic. He volunteered as a 



Wives of U.S. Legislators Lobby for Probe of TV Ads for Children 




Lord Selwyn-Uoyd 

...in 1962 

private in 1942 at the age of 41 and 
served in the Army Air Corps in 
Southwest Asia. He emerged in 
1945 a captain. 

He left instructions that there be 
no funeral service, but that his 
friends have a drink on his account 
at the Coffee House. 


Vaclav Dobias 

PRAGUE. May IS (AP)— Va- 
clav Dobias. 69. president of the 
Prague Spring Music Festival now- 
in progress, died suddenly of a 
heart attack yesterday. 

A pupil of Alois Haba, Mr. Do- 
bias after the war forsook his early 
avant garde composition in favor of 
a more traditionalist style. He was 
a member of the festival committee 
since its inception in 1946. in 1974 
he became the president. 


Emile Bollaert 

PARIS, May 18 (AP) — Emile 
Bollaert, who served as French high 
commissioner to Indochina in 
1947-48, died yesterday. 

A leader of the French Resist- 
ance during World War II. Mr. 
Bollaert was arrested by the Gesta- 
po in 1944 and sent to the Bergen- 
Belsen concentration camp. 


Steel Workers Seek to Reopen Plant 


Factory Closing a Jolt to Ohio Region 


By Susanna McBce 

YOUNGSTOWN. Ohio (WP)- 
The largest steel shutdown in re- 
cent history, which convulsed this 
community last fall, is relentlessly 
unraveling the social fabric of the 
area. 

Chuck and Kay Windsor, who 
live in suburban Poland, can see it 
h happening all around them. 

Their Catholic church. Holy 
Family, cleared about S2.000 on its 
April festival; usually the fair 
mn kes $8.000-to-$ 1 0,000 profit. 

A friend of theirs says that busi- 
ness at his car dealership is down 
60 percent. Another friend who 
owns an appliance store that used 
to sell four or five television sets a 
week tells them that he is lucky 
now to sell one every three weeks. 

Even one shred of prosperity is 
tied to the area's problems: A gas 
station owner a lew blocks from 
their house tells them that his truck 
rental business is booming because 
young families are leaving for the 
South and West 

Mr. Windsor. 41. lost his job as a 
carpenter at the Campbell Works 
when the Youngslown Sheet and 
Tube Co. announced in September 
it was closing most of its operations 
at the plant. 

4,400 Laid Off 

About 4,400 workers have been 
laid off. Slate and federal benefits 
have made up most of their take- 
home pay. but the benefits will 
'start giving out this falL 

Chuck Windsor hasn't been able 
to find another job and admits that 
he’s worried. "If this Save Our Val- 
ley campaign gets some backing. 
I'll be okay. If not. I could have to 
move out of this area myself,” be 
said 

The campaign is seeking support 
for a bold — some say hare-brained 

scheme to reopen the Campbell 

Works with a new company that 
would be owned by the community 
and the steel workers. 

The idea came trom religious 
leaders in this area who formed the 
Ecumenical Coalition of the 
Mahoning Valley, which has asked 
W ashing ton economist Gar Ai- 
perowitz and his research institute, 
the National Center for Economic 
Alternatives, to study whether such 
a plan is feasible. 

■Mr. Aiperowitz says that it is — 
if certain conditions can be rnet_ 
The most important is money. The 
center says that it would take $525 


center says that it would take $525 
pill lion during eight years to coyer 
the price of electric furnace equip- 


the price of electric furnace equip- 
ment plus start-up losses and ex- 
penses of recovering the Campbell 
Works’ market. 

Assuming cash equity at S52 mil- 
lion. that would leave S473 million 
to be raised, and Mr. Aiperowitz 
believes that about 5300 million of 
that would have to come from U.S. 
- loan guarantees. 

To help the fledgling firm, which 
could produce 1.4 million tons of 
steel a year, he says that the U.S. 
government would have to buy 
100.000 to 300.000 tons annually. 

Odds ‘Staggering* 

Even with that kind of financial 
transfusion, the odds against such a 
new venture are staggering. Con- 
sultants here say that no one has 
ever reopened a steel mill and no 
new steel company has been started 
in a generation. 

Mr. Aiperowitz calls Youngs- 
town “a symbol of major urban 
dislocation.” and says the closing 
here, the biggest nonmilitary layoff 


since World War IL is a symptom 
of a larger industrial malaise. 

What happened in Youngstown 
is dramatic — “like a massive heart 
attack” he said. “But there’s a 
slower cancer eating at the upper 
Midwest and the Northeast, the 
question is whether there’s any way 
to turn around an older urban com- 
munity that's going under.” 

In its prime, from the beginning 
of the century through the 1930s. 
Youngstown ranked second only to 
Pittsburgh in U.S. steel production. 
It ranked fourth before the recent 
dosings and now is eighth. 

Ed Salt, retired editor of the 
sheet and lube company's maga- 
zine. remembers when you could 
read a newspaper at night almost 
anywhere in Youngslown “by light 
reflected off the clouds from the 
Bessemer furnaces at Republic and 
U.S. Steel ” 

In those days, smoke from the 
furnaces was known as “gold 

Rock Drawings 
Made by Hidden 
Filipino Tribe 

MANILA. May 18 (UPI)— A 
cave inhabited by a lost stone-age 
tribe is a “veritable scientific trea- 
sure” complete with rock. drawings, 
a government report said today. 

The discovery of the “Tao’i 
Bato. ” or stone people living in a 
hidden valley Palawan Island, 350 
miles south of Manila was an- 
nounced Monday and the govern- 
ment immediately sent a scientific 
team to one cave in the crater of an 
extinct volcano. 

“This cave occupied by two 
households is a veritable scientific 
treasure, said a report by Jesus Per- 
alta, curator of the Philippine Na- 
tional Museum. “Along with other 
caves in this cave-dwelling com- 
plex, it holds the key to Philippine 
prehistoric questions,” the report 
said. 

It also said that figures on the 
cave walls indicated “continuity of 
practices dating back some 2.000 
years, within Neolithic times.” 

Soviet Aid Goes 
To Afghanistan 

BELGRADE, May 18 (AP) — Af- 
ghanistan and the Soviet Union to- 
day signed five agreements on cred- 
iting and development assistance, 
the Yugoslav news agency Tanjug 
reported from Kabul. 

Two a gr eements provided for 
new Soviet deliveries of equipment 
and machines, on a crediting basts, 
and technical assistance for irriga- 
tion and copper-processing proj- 
ects. The others endorsed previous 
agreements of Soviet assistance of 
300 million rubles. 

The I ndian Embassy, meanwhile, 
said that India approved a ship- 
ment of 50.000 tons of wheal to 
help Afghanistan overcome the 
consequences of drought. 

Japan Slide Kills One 

TOKYO. May 18 (UPI^-a land- 
slide north or Tokyo buried 16 
houses and vacation dormitories 
yesterday, killing at least one per- 
son. police said. Ten persons were 
reported missing. 


smoke,” a sign that men were at 
work. Now at the 78-year-old 
Campbell Works, more than half of 
the men are not working. Produc- 
tion has dropped from 1.8 million 
tons last year to 500.900. Youngs- 
town’s unemployment >J to 
7 percent before the closings, is 
about 9.7 percent. 

Smoke pours out of the quench- 
ing lower at the coke plant. It and 
the seamless pipe operation and the 
spike mill are all that remain open. 
The 12 stacks over the open hearth 
Tumaces are quieL 

A Ghost Town 

Many businesses in suburban 
Strothers are closed and Campbell 
looks like a ghost town. Some plan- 
ners predict that (he town will be 
bankrupt by July. 

The impact on a family such as 
the Windsors, who have four chil- 
dren. was immediate. “We're eating 
a lot of chicken and hamburger. 
Kay Windsor said. “We use candles 
to cut down our light bill. I'm a reg- 
istered nurse and I'm looking for 3 
job in a doctor's office.” 

The impact on other families has 
been less visible but just as red. 
Bob Planey. for example, is getting 
almost as much money in weekly 
benefits — $227 — as he took home 
— $270 — when he was a steel 
worker. And as he talks, vou hear 
how things axe looking up. He 
t h i nks that he will get a job in the 
next few weeks on an assembly line 
at another factory; he has saved his 
money, and his wife. Pam, has gone 
back to work at a bank in 
Strothers, where they live. 

But eventually a feeling of 
desperation comes out in his con- 
versation: “I don't sleep good any 
more. I wake up in the morning 
and f say. ’What are you going to 
do?’ It's on my mind constantly: I 
don't have a job. 1 look at my two 
kids and 1 get scared. I’m 31 and I 
worked at the plant 11 years. I 
loved my job.” 

Management Blamed 

Youngstown Sheet and Tube Co. 
blames the plant closings on costs 
of meeting environmental stand- 
ards, government “interference" 
with price increases that the indus- 
try wants and on foreign competi- 
tion. But critics, including United 
Steelworkers of America union of- 
ficials and some Ecumenical Coali- 
tion leaders, also blame the compa- 
ny’s management. 

In 1969. the Youngstown firm 
was taken over by the much smaller 
Lykes Corp-. a New Orleans-based 
shipbuilding conglomerate. A un- 
ion analysis says that Lykes. having 
acquired a tremendous debt to buy 
the Youngslown company, paid 
huge dividends to preferred stock- 
holders out of net earnings, and let 
the Campbell plant deteriorate. 

A company spokesman, while 
not disputing the critics' figures on 
dividend payments, said that the 
company announced in 1974 that it 
would modernize the plant but was 
unable to da so because of declin- 
ing profits. 

Lykes has admitted that it is a 
"failing company” and is trying to 
merge with LTV Corp.. which owns 
Jones & Laughlin Steel Corp. The 
merger must be approved by the 
Justice Department’s antitrust divi- 
sion. 

~ Coalition leaders are negotiating 
with FTV and Lykes to see if the 
merged firm would sell the Camp- 
bell works to a new community- 
owned company. 


By Carole Shifrin 

WASHINGTON. May 18 
(WP)— Eight congressional wives 
began lobbying on Capitol Hill yes- 
terday to undo what they called the 
shocking attempt by some of their 
husbands' colleagues to interfere 
with a Federal Trade Commission 
inquiry into television advertising 
aimed at children. 

Four representatives of the group 
distributed a letter to members of 
the House Appropriations Com- 
mittee asking them to vote against 
an amendment approved by an 
Appropriations subcommittee, that 
would block the FTC Trom probing 


television advertising of food prod- 
ucts aimed at children. 

The FTC stafl had recommend- 
ed to the five-member agency that 
it propose a ban on TV commer- 
cials aimed at children “too young 
to understand the selling purpose 
of advertising; a ban on tne adver- 
tising of highly sugared products to 
children under the age of 12, and a 
requirement that advertisers of 
other sugared products aimed at 
children contribute to a fund that 
would balance the ads with sepa- 
rate dental and nutritional messag- 
es. 

“Let the FTC conduct its 
inquiry: it may help us raise wiser. 


healthier children." the wives 
wrote. 

“As mothers and as citizens, we 
appeal to you to recognize televi- 
sion as a major influence in the 
nation’s young.” they said. “If the 
FTC can help to make this experi- 
ence more educational this effort 
shouldn't be suppressed.” 

The subcommittee amendment 
in question is directed at a contro- 
verisal proceeding undertaken by 
the FTC this spring io look into 
problems posed by television ad- 
vertising directed at children and to 
decide whether the agency should 
do anythingabout them. 

The FTC’s probe of children's 
advertising has generated lobbying 


on Capitol Hill by representatives 
of sugar and food companies and 
of the broadcasting industry, who 
reportedly hope to head off the 

The Appropriations subcommit- 
tee amendment, adopted two weeks 
ago by a 5-to-4 vote, would prohibit 
the FTC from spending any money, 
including staff salaries and 
expenses, on any rolemaking pro- 
ceeding that could limit television 
advertising of food that contains 
ingredients that are generally con- 


sidered safe for human consump- 
tion. That would cover sugar. 

But the congressional wives do 
not like that. ff We think the con- 
gressmen should be made aware of 


how important people think the 
children's advertising food issue 
is." said Kathy Murphy, wife of 
Rep. John Murphy. D-N.Y., and a 
signer of the letter. 

Besides Mrs. Murphy, other 
signers of the letter were Landis 
Neal, the wife of Rep. Stephen 
Neal, D-N.C.: Gayle Kildee. wife 
of Rep. Dale Kildee. D-Mich.; Suz- 
ie Dicks, wife of Rep. Norman 
Dicks, D-Wash.; Rose Nowak, wife 
of Rep. Heary Nowak. D-N.Y.: 
Sala Burton, wife of Rep. Phillip 
Burton. D-Calif.; Elinor Bedell, 
wife of Rep. Berkley Bedell. D- 
lowa. and Merle Edgar, the wife or 
Rep. Robert Edgar, D-Fa. 


Catch 

more 

flights, 

more 

non-stops, 

more 

wide-cabimii 


more 

cities to southern 

USLA. 

Catch the sun. 


m 


No other airline offers you more. 

At National, we've designed our schedule to be as busy and 
non-stop as yours. 

So wherever you catch the sun, there’s simply no better 
way to do business. 

Or more comfortable, because all our flights are on 
wide-cabin DClO's 

LONDON: : 1 

Dep. 11.15 daily Heathrow-Miami-Tampa 

PARIS: 

Dep 1220 Mon. Thur. Sat Orfy-MiamL 

FRANKFURT: 

Dep 9.50 Tue. Frankfurt-Miami-Los Angeles* 

Dep. 14.55 Fri. Frankfurt-Tampa-New Orleans* 

Dep. 10.55 Wed. Fri Sun. Frankfurt-Miami *Via Amsterdam. 


AMSTERDAM: 

Dep 1245 Tue; Miami-Los Angeles. 

Dep 1745 Fri. Tampa-New Orleans 

National Airlines* 81 Piccadilly, London W1V9HF (01-629 
8272) 101 Champs Bysees* Paris Se. (225 6475* 256 2577, 
563 1766, 7 20 1562) Prins Hendrik Kade48, Amsterdam 
(26 29 59) Wiesenhuttenplatz 26* 6 Frankfurt/Main (231691, 
232101). National Airlines Inc is incorporated in the State of 
Florida, U.S.A. 


America’s sunshine airline. 
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Iran Could Change 


“htf recent position of Iran, under its vigor- 
i shah. Mohammed Reza Pahlavi. and the 
oearanve. at least, of military strength, 
y have made many forget that the countiy 
;e played a part in history like that of 
ghanistan: Its political life was stormy and 
ingeable. Now outbreaks and dissent by 
»ups far apart in ideology but united by a 
<ire to uproot the shah make both of these 
■wets of Iran factors in the world picture. 
Iran, or Persia, as it was once named, was 
strategic importance to the Russians and 
? British, for reasons very similar to those 
ich had them watching one another in 
ghanistan. Then oil became significant, 
d the two powers, confronting a strong 
•rmany. resolved their differences in Persia 
a virtual partition, so far as oil interests 
re concerned. This agreement was de- 
! oyed when the Bolsheviks won in Russia, 
rsia remained a source of friction until 
.'rmanv, before World War II, threatened 
th Britain and the Soviet Union, 
len the latter two countries combined to 
\e over Iran by force. 

They were to’ have left at the end of the 
ir. but while Britain (which had, in the 
;anwhile. begun to share both diplomacy 
d oil interests with the United States) was 
jjy to do so. the Soviet Union was not. 
re beginning days of the Cold War were 
imi ones in Iran. And while the Soviet Un- 
n did withdraw, it is still a dangerous 
-ighbor for the shah. 


He, incidentally, had come to the throne 
after his father— called “the Ataturk of 
Iran” — was deposed because of his flirtations 
with Hitler. And he came to power after 
Mohammed Mossadegh, a prime figure in 
the nationalization of Iranian oil was also 
deposed from his legislative domination of 
the government in 1953. The United States 
was an element in tois transitiion, and with 
American help, Mohammed Reza Pahlavi 
has enjoyed an authoritarian rule that has 
done much to build Iran militarily and eco- 
nomically . 

But he has his enemies. They range from 
hardline Moslems, who dislike the way in 
which he has kept the Ataturk tradition of 
modernization, to the Communists, whose 
activities, if not directly aided by Moscow 
certainly enjoy the Kremlin's good will. And, 
of course, there are liberals who simply want 
to bring democracy to Iran. 

The shah has suppressed the outbreaks of 
violence that seem mostly Moslem, mostly 
opposed to ways of life that relative prosperi- 
ty and the shah have brought to ancient Per- 
sia. But he is under pressure, also, from 
groups who want higher oil prices, and there 
is always the problem that every authoritari- 
an regime faces should the leader need a suc- 
cessor. So it is very clear that Iran cannot be 
taken for granted — and should major 
changes occur, the essential brittleness of 
one-man rule may again be painfully demon- 
strated. 


The Answer Is Not in Africa 


Hardly a day passes without some new vio- 
n episode among the tribes of Africa as 
ey struggle to preserve or to alter the 
mndaries inherited from their old colonial 
asters. Ethiopians are on the march against 
cir long-rebellious province of Eritrea. Re- 
•llious Katangans. now called Shabas, are 
viving the battle to break free of Zaire, the 
rmer Belgian Congo, or at least to topple 
• central government, led by President 
obutu. 

Indirectly abetting both offensives, if not 
rectlv participating in them, are Cubans 
pplied and supported by the Soviet Union, 
fricans braced by these foreign legions have 
ready prevailed in Angola and on the 
'mali front of Ethiopia. The mere threat of 
Cuban-Soviet involvement already colors 
c diplomacy of Rhodesia. So with each new 
n.Mxle. a question for Americans returns 
ore insistently: When will it be time for the 
nited States to try to block these non-Afri- 
in adventurers? 

The lime may be approaching. Stability 
ui orderly development in Africa may soon 
quire resistance against Soviet imperial 
aneuvers there. The world standing of the 
nited States itself may soon require it. But 
policy of resistance for geopolitical, global 
•asons does not automatically translate into 
irccl intervention or into an alliance with 
■ cry frail or corrupt target of Cuban-Soviet 
;tivit>. If the threat becomes large enough, 
t the answer be large in American-Soviet 
Nations. Wheat deals and other trade activi- 
, technical exchanges, cultural intercourse, 
•ientific and medical collaboration — all are 
otcntial hostages in a determined policy to 
ter Soviet conduct. 

So let us separate our anger over Moscow's 
ungcrous opportunism from the pathetic 
id diverse conflicts in different regions of 
frica. Zaire is a valuable case in point. That 
e share with General Mobutu a resentment 
f the role of Cubans in Angola is no reason 


to conclude that we share much else with him 
or need to assert a national interest in his 
survival. 

He has stated that the 4,000 or so rebel 
troops that invaded the rich province of Sha- 
ba in the past week were trained by Cubans 
in Angola. They probably were, and proba- 
bly received their arras from a Soviet-Cub an 
storehouse. But they appear to be waging 
their own effective fight, much as they and 
their fathers have waged it intermittently 
since 1961 and with the prior tutelage of Eu- 
ropean mining interests and Portuguese colo- 
nial forces in the same Angola. 

Although their attempted secession was 
decisively defeated more than a decade ago, 
remnants of the “Katanga gendarmes” sur- 
vive. A year ago, they launched another ef- 
fort to break away from General Mobutu’s 
rule. With French and Moroccan support, he 
put them down. Conceivably at stake in the 
new fighting is Zaire’s huge debt of about $2 
billion, much of it owed to American banks. 
And that is, granted, an American interest. 
But a corrupt and inept regime, more even 
than the decline in the price of Zaire's cop- 
per, is responsible for the country’s economic 
failure and rising political opposition. The 
debts may never get paid, no matter who 
wins. As the Carter administration seems to 
understand, Zaire’s regime is hardly the vehi- 
cle for a demonstration of American resist- 
ance to the Russians. 

It would be useful nonetheless, to estab- 
lish the extent of the Cuban connection with 
the Shaba rebellion, if only to destroy the 
Cubans' pretense that they merely serve the 
'cause of territorial cohesion at the request of 
legally constituted African governments. 
Their imminent betrayal of their former 
friends in Eritrea would also demonstrate 
that the Cubans have become the puppets of 
the Russians. If we intend to resist them, 
Moscow is the place to call 

THE NEW YORK TIMES 


International Opinion 


1 Vote of Solidarity 

The 42.5-pcrcent vote achieved by (Italy's) 
'hnsiian Democrats — better than they have 
lone in any general election since 1958 — 
nus .1 be .seen essentially as a vote of solidar- 
ty with a ruling parly so brutally deprived of 
is most influential leader, and a vote of ap- 
»unal for the way his colleagues stood up to 
he appalling moral pressure to which they 
•ere subjected; a vote also, perhaps, of rec- 
•gnition that Christian Democracy, whatever 
is faults, is a system infinitely worth preserv- 
ng if the alternative is the terror and sadism 
•f the Red Brigades. Correspondingly, the res- 
ults show a decline of all those parties which 
night, however unfairly, be identified with 
errorism in the public mind, on the right, the 
ico-fascist Italian Social Movement, on the 
eft the Proletarian Democrats, the Radicals 
— and the Communists, who lose virtually 
:ii the ground gained in the 1976 general 
■Ice lion "..Such a punishment of the Cotnrau- 
nsts is bound to seem unjust to those who 
lave follow ed the party’s exemplary firmness 


against the terrorists throughout the Moro 
crisis....Socialist5...seem to have earned credit 
rather than blame from the voters (or some 
of them) by their efforts to save Moro's life 
through some kind of negotiation or conces- 
sions. This may perhaps have helped them to 
win back left-wing voters previously lost to 
the Communists or the far left....To extrapo- 
late from a patrial election held at such a 
lime to the likely result of a general election 
would clearly be dangerous. Such an election 
if held quickly-.might perhaps produce a ma- 
jority on paper for a center- right 
govemment...enjoying neither Communist 
nor Socialist support. 

But it would be unlikely to make either that 
formula or the Center-Left (including Social- 
ists and excluding Communists) any. more vi- 
able than they are today. The delicate com- 
promise which Moro bequeathed to his coun- 
tiy men remains their best hope of effective 
government for the time being. And at least 
for a time the Communists are not likely to 
press for more. 

From the Times ( London ) 


In the International Edition 


Seventv-Five I ears Ago 

’ M*> 19. 1903 

WASHINGTON — Count Cassini, the Russian 
ambassador, issued a statement today explaining 
ihc condition . of the Jew s in Russia and the pro- 
\ocJtion for »he peasants' haired. He says it is 
the peasant against the moneylender, and not 
ihc Russian against the Jew. The ambassador as- 
sure.' Ihc American government that his govern- 
ment will take strong measures to punish the 
guilt' persons implicated in the massacres at 
Ki-v.-hincfl The Stale Department refuses to dis- 
cuss even the possibility of interference of the 
United States on behalf of the Jews. 


Fifty Years Ago 

May 19, 1928 

TORYO-Japan took a firmer stand in China to- 
day by warning both the Nationalist and North- 
ern governments that it will not tolerate civil 
warfare in Manchuria and that vigorous steps 
will be taken to protect Japanese interests there 
in the event of an outbreak. The warning was in 
the form of a memorandum that follow* on the 
heels of the vice minister of war's declaration of 
yesterday in Tokyo in which he outlined Japan's 
position. 



We Forgot to Get Somebody to Jump Up 
and Yea TU Take a Bottle 9 


Why Not Just Run 
Them Out of Town? 

By William F. Buckley Jr. 


'Land Question 9 in Scotland 

By Neal Ascherson 


E dinburgh — a few years 

back, a Scottish banker I 
know was driving through the 
Highlands. He picked up a young 
hitchhiker and began to point out 
the landmarks. That mountain be- 
longs to Lord Smith, he began, and 
that loch over there belongs to Sir 
John McDonald, and that river.... 

“Excuse me." the kid interrupt- 
ed. “How can a mountain belong to 
anyone? How can some guy own a 
river? Sure, a house or a car — but 
the landscape?” 

Curious things started happening 
in the banker’s head, and they went 
on happening long after he bad 
dropped the boy at his destination. 

In the end, he quit banking, set- 
tled on a Hebridean island and 
now runs a college for the rerival of 
the Gaelic language. Britain is a 
country where people almost never 
ask that sort of question. And yet 
“the land question" was and re- 
mains the most explosive social is- 
sue in European history. 

Freedom 

Britain is one of the rare coun- 
tries in which the land market is al- 
most totally free. If you have the 
money, you can buy it: farm, 
mountain, river, lake and grouse 
moor. 

It doesn’t matter if you are a for- 
eigner. It doesn't matter whether 
you are a genuine fanner or a Lon- 
don banker who fancies a Scottish 
wilderness of his own or a bunch of 
business speculators who need 
some losses on land to reduce your 
tax liability. 

No law protects the small 
farmer, and no law prevents an ab- 
sentee landlord from letting his es- 
tates run to weeds and r uin. 

fn Switzerland and Canada, for- 
eign-cont rolled companies have no 
free access to land purchase. In Ire- 
land. farm land purchased by aliens 
has to pass through an Irish land 
commission for approval. 

In France, a slate body known 
familiarly as SAFER (Societe 
d’Amenagemem Foncier et d’Eta- 
blissement Rural, or. loosely, the 
Agency for Land-Use Planning and 
Rural Development) can hold 
down land prices and give financial 
assistance in purchasing to the 
small fanner. 

In Denmark and West Germany, 
the hobby farmer, passive investor 
or would-be hermit are strongly re- 
sisted by the state. Why is Britain 
different? 

Like so many British differences, 
it is in history. England, in particu- 
lar. had abolished its peasants and 
gone over to large-scale farming by 
the early 19th century. The small 
farmer survived only in the hills — 
and in Wales and Scotland. 

An Avalanche 

And it's from Scotland that talk 
about land reform is coming now. 
For over a century, the Highlands 
have suffered from absentee bud- 
lords who leave London to visit 
their huge estates once a year, for 
hunting. 

Now there is an avalanche of 
farm purchasing by speculators and 
outsiders, many from Holland, who 
are making it almost impossible for 
the native small farmer to buy or 
even lease a farm. 

Scotland's antique Register of 
Sasines does not even record which 
land is owned by whom, while no 
disclosure law “ prevents estate 
buyers from hiding their identity 
behind screens of holding compa- 
nies based in foreign tax havens 
like Liechtenstein. 

This hurts the pride of the Scots, 
who like to think of themselves as a 
nation of sturdy small farmers who 
embody Presbyterian self-reliance 
in their lives. They want to kick 


bade, and it may be that they will 
soon have the m eans lb do so. 

The bill to set up a Scottish 
Assembly, granting Scotland limit- 
ed internal sdf-govemment, is 
slowly making its way through Par- 
liament. One clause in its verbiage 
would allow Scottish administra- 
tion at Edinburgh to control land 
tenure. 

Though the Labor government, 
which framed the but, certainly 
never intended it, this loophole 
would allow a land reform to be 
carried through, bringing Scotland 
more in line with European prac- 
tice. 

less Sweeping 

Socialists in Scotland would like 
to nationalize the land outright, but 
that is a power retained by the Brit- 
ishgovemmem, in London. 

The Scottish Nationalists, less 
sweeping, would try to break the 


great estates down to family-farm 
size, dispossess those who neglect 
the soil and keep non-Scots and 
speculators out of the market. 

It may never happen. The As- 
sembly bill, badly mutilated in Par- 
liament already, may never survive 
to become law. But if it does and 
the reform goes through, the whole 
agrarian structure of Scotland will 
be stood upon its head. 

The laments of the dispossessed 
would certainly be deafening. It 
would be the sharpest social change 
(although only in one pan of the 
United Kingdom) since 1945. But 
in the end, and if the new deal im- 
proved the productivity of farm 
land while reducing its cost, the 
English might be tempted to follow 
a Scottish example. 

Neal Ascherson, who writes for the 
Scotsman of Edinburgh, wrote this 
article for The New York Times. 


N EW YORK— Ai Yale, a gener- 
ation ago, a brilliant political 
scientist with a genius for social ob- . 
noxiousness sat for two hours at a 
meeting of his colleagues called to 
deplore the “persecution” of the 
Communists under the Smith Act. 
He finally broke silence and quoted 
a conversation he hod had that 
morning with the janitor who 
cleaned his room. “Is it true, 
professor," he had been asked, 
“that there’s people in New York 
who want to overthrow the 
country?” Yes, said the professor. 
“Well why don’t we run them out 
of town?” That man, said Prof. 
Kendall haughqjly. knew more 
about political science than all his 
colleagues pul together. 

Quite right, as it happens. And 
the argument over the right of Na- 
zis to inarch in Skokie, DL, brings 
up the controversy yet again, with 
the ideologues, represented by the 
American Civil Liberties Union, 

doing their abstractionist can-can 
in behalf of- the rights of Nazis, 
flaunting the paraphernalia of 
genocide, to parade down a city 
suburb substantially inhabited by 
survivors of the Holocaust. 

The best analysis of the theoreti- 
cal controversy has been written by 
Hadley Arkes, a professor of politi- 
cal science at Amherst, in “Nation- 
al Review.” Prof. Arkes concludes 
that if one took seriously the argu- 
ments of the ACLU the ironic re- 
sult would be that the grounds for 
protecting minority rights would 
themselves disappear. If the 
“rights” of a minority whose plat- 
form it is to eliminate the rights of 
others are rigorously protected, 
then one is affirming the theoretical 
right of those rights to commend 
themselves to a majority which 
might then elect to repeal the rights 
of dissenters. 

Outweighed 

The Great Juridical Fall, ex- 
plains Prof. Arkes. came from 
Chaplinsky v. New Hampshire in 
1942 when Justice Murphy (an in- 
different philosopher) said exactly 
the wrong thing - In the first 
instance, Murphy argued that there 
is no “constitutional problem” in 
respect of the prevention of certain 
things. “These include the lewd and 
obscene, the profane, the libelous 
and the insulting or ’fighting’ 
words — those which by their utter- 
ance inflict injury or tend to incite 
an immediate breach of the peace. 

It has been well observed that such 
utterances are no essential part of 
any exposition of ideas and are of 
such slight social value as a step to 
truth that any benefit that may be 
derived from them is clearly 
outweighed by the social interest in 
order and morality." 

Thirty years later, a young man 
paraded around the corridors of the 
County Courthouse in Los Angeles 
wearing a jacket that bore the 

inscription, “F the Draft." 

According to Justice Harlan, what 
young Cohen was doing with his 
jacket was “asserting fa] position 

S ion the inutility or immorality of 
e draft," and therefore he was en- 
titled to protection under the First 


Amendment Although the court 
went along, in due course it found 
itself, in Paris Adult Theatre v. Sla- 
ton, agreeing with Chief Justice 
Burger that a lass and a lad copu- 

a onstage in Tunes Square 
not plead the protection of 
the First Amendment by the simple 
expedient of moaning something 
about some political objectives in 
thecourse of the act. 

Sympathetic 

Notwithstanding that Nazis 
marching through Skokie are no 
more engaged in making a political 
statement than the copulatora in 
Times Square — the Nazis are en- 
gaged in contriving a news-arrest- 
ing affront to the Jews — the 
ACLU continues to plead, and 
higher courts appear to be sympa- 
thetic to, (he Cohen standard. 

What does this mean? Prof. 
Alices makes a profound point It 
means that the court is way behind 
the serious thinking of the past gen- 
eration as done in the philosophy 
departments of the civilized institu- 
tions. The Court is still stuck with 
the hoary precepts of the logical 
positivism of Oliver Wendell 
Holmes, author of the most prepos- 
terous adage of our dine, namely 
that the test of truth is its ability to 
get itself accepted in the market 
place. A commitment to a free soci- 
ety, Prof. Arkes points out, is the 
logical counterpart of an opposi- 
tion to a nonfree society, and thaf 
commitment appeals therefore to a 
higher order of truth than the mar- 
ket place: the belief in human free- 
dom and equality. 

It is one ihing to say: Let the Na- 
zis march in Skokie as an act of 
contemptuous permissiveness. It is 
another to say that they have the 
right to march through Skokie. Jef- 
ferson is frequently summoned 
implausibly. He said, “Those who 
wish to dissolve the union or to 
change its republican form should 
stand undisturbed as monuments 
of the safety with which error of 
opinion may be tolerated where 
reason is left free to combat it." 
That, please note, is a prudential 
statement: Jefferson feels free to 
speak of error — without suggest- 
ing That the majority are in a posi- 
tion to baptize error and make it 
truth. He speaks merely of his con- 
fidence that the majority wfl] reject 
error. Jefferson ism protection for 
the Nazis is an act of indulgence of 
perversion, not a constitutional rec- 
ognition of g protected idea. 


The International Herald Tri- 
bune welcomes letters from read- 
ers . Short letters have a better 
chance of being published. All let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials hut preference will be 
given to those fully signed and 
bearing the writers complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 


Six Months and Still There Is No Peace 


By Anthony Lewis 


TERUSALEM — It is six mouths 
J since Anwar Sadat came to 
Jerusalem. Trying to find _ traces of 
last November's euphoria is al- 
ready political archeology: dusty 
work. The blunt truth is that, in 
Israel, the Sadat initiative looks 
just about dead. 

The United States, playing the 
role of interlocutor, is trying to get 
Prime Minister Begin to clarify his 
26-point peace plan in a helpful 
way. The hope is that this would be 
enough for Sadat to reopen the di- 
rect Egyptian- Israeli negotiations 
that he called off. - 

But no one involved seems at all 
optimistic that the process bemgjt- 
tempted will get Begin’s OK. The 
external signs are that he is in no 
mood to be accommodating on the 
central problem for peace: the fu- 
ture of the West Bank. And the 
chances look even slimmer after the 


Senate vote on the Middle East 
plane package. 

The Labor opposition in the 
Knesset has leapt on the Begin gov- 
ernment over the plane sale, charg- 
ing that it was too late and too 
weak in putting the Israeli case to 
the United Slates. The affair domi- 
nates the news here and is likely to 
remain a sensitive political issue for 
a considerable tune. 

To an outsider, it seems strange 
tactics to blow up the seriousness 
of the Senate vote as a defeat for 
IsraeL Wise politicians do not usu- 
ally advertise defeats — or gp into 
battles they know they are going to 
lose, as Israeli officials now say 
they knew in this case. Even less 
defensible is the daily repetition in 
the news media of the absurd sug- 
gestion made by Lowell Weicker, 
Connecticut's answer to Joe 
McCarthy — that the Carter policy 


Letters , 


Similarity? 

Jt is sad that Michael Adams, a 
normally intelligent if misguided 
man, should have written such a sil- 
ly — not to mention vicious — let- 
ter (fHT, April 26) comparing what 
the Nazis did to the Warsaw Ghet- 
to with the Israeli invasion of 
southern Lebanon. Surely be can 
expect no one, other than a rabid 
anti-Semite, to accept his obnoxi- 
ous comparison. 

Mr. Adams claims that “the simi- 
larity between these two operations 
was striking.” True, they both in- 
volved the unfortunate deaths of 
innocent civilians. But there the 
comparison ends. In the event of 
the Warsaw Ghetto, it was a case of 
the Nazis deliberately and cold- 
bloodedly ordering and carrying 
out Lhe execution of thousands of 
men. women and children at the 
end of a lengthy period of inhuman 
suffering. The Israeli military oper- 
ation in Lebanon, on the other 
hand, followed the deliberate kill- 
ings by terrorists of 37 passengers 
on a bus and was aimed at prevent- 
ing a further loss of civilian life by 
clearing out an area that had 
become, with the passive (and. often 
active) help of the local inhabit- 
ants. a breeding ground for terror- 
ism. 

tf these views are representative 
of those of Mr. Adams’ associates 
at CAABU (Council for the Ad- 
vancement of Arab-Biitish Under- 
standing), then it is no wonder that 


this fringe group enjoys so liule 
support m respectable circles in 
Britain. 

H.CORNEY. 

London. 

Scientology 

_ I am sad to see the T rib’s tradi- 
tion of accurate and objective re- 
porting breached by Ron. Shaffer's 
vigorous partisan attacks on Scien- 
tology (IHT, May 4). 

His zealous loyalty as a mouth- 
piece for the FBI is no excuse for 
flagrant departure from his obliga- 
tion as a journalist or from normal 
usages of the English language. 
And what would be “a Scientology 
agent posing as a pedestrian’*? How 
could he “pose as” a pedestrian? 
He was either perambulating on 
foot (a genuine pedestrian) or he 
was not; if not, nis attempt at im- 
posture could have deceived no 
one. And why “Scientology agent”? 
A cloak-and-dagger word. Spies 
and FBI-guys are “agents”: Saen- 
tologisLs use agents only to buy 
real-estate. 

Muckraking is a fine and honor- 
able form of journalism when ad- 
dressed to the remedy of a public 
menace. Muck-slingers like Shaffer 
are in another category His kind of 
writing may be called good fun in 
the National Inquirer or the Jour- 
nal de Dimanche, but it degrades 
the International Herald Tribune. 

JACK CAMPBELL. 

Preuilly-sur-Oaise, France. 


in the Middle East is motivated by 
anti-Semitism. 

In any event, the affair may well 
put Begin under domestic pohticaJ 
pressure to look tougher in his rela- 
tions with the Carter administra- 
tion. In his first comment on the 
Senate vote, he referred to “some 
who are trying to dictate peace 
terms to us, trying to push us back 
to a line from which it will be diffi- 
cult to defend our citizens.” 

The irony is that American poli- 
cy may now be on a line better cal- 
culated to wcork with Begin than at 
any point since Last faiL 

Following a suggestion of Israeli 
Foreign Minister Dayan, the Carter 
administration has put aside its ef- 
fort to get a declaration of general 
principles acceptable to Egypt and 
IsraeL Instead, the United States is 
working with Begin’s own proposal 
for the West Bank, trying to pin 
down its practical meaning in ways 
that might ease Arab fears. 

Begin proposed internal “self 
rule” for the West Bank and Gaza 
by an elected council with Israel 
retaining responsibility for security. 
He said the arrangement should be 
“subject to review after a five-year 
period.” That phrase seemed to the 
Arab world to suggest that effective 
Israeli domination of the West 
Bank would go on indefinitely. 

Questions 

The American administration 
has now asked Begin these ques- 
tions: Does he agree that the even- 
tual status of the West Ranlr would 
be decided during the five-year 
period? And if so. by what process 
of negotiating, voting or whatever? 


The idea is to emphasize the 
transitional character of the ar- 
rangement proposed by Israel — 
it’s “interimness.” as one person 
said. Together with that, if Begin 
answered the first question affirma- 
tively. there would be an Israeli 
commitment to negotiate to a con- 
clusion during the five years. 

Those sharpened definitions of 
the Begin plan hardly meet the uni- 
versal Arab demand that Israel 
agree to withdraw from the territo- 
ry it occupied in 1967. But the 
American view is that there is sim- 
ply no chance of getting such a 
commitment from Menachem Be- 
gin — and that it would be a practi- 
cal step toward the Arab view, and 
toward peace, if the West Bank 
could start a process clearly labeled 
as a transition to a new status. 

The flurry over the plane deal 
has delayed the Israeli govern- 
ment’s response to the American 
questions. It is now expected to 
come next week. At this point there 
are long odds -against a helpful 
reply. And some informed people 
say that if direct Egyptian- Israeli 
contacts are not resumed soon, 
openly or secretly, the Sadat initia- 
tive will have to be written off. 

The one optimist I have met here 
is the leader of the Labor opposi- 
tion, Shimon Peres. He predicted 
that a majority of the Knesset- 
would form behind a new peace 
policy — and he surely meant, 
though he would not explain, undo: 
a new government. 

“I hope for a settlement within a 
■year." Peres said. But even if his 
optimism has some basis, will the 
chance still be there in a year? 
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Cannes Festival. 




A Soviet Movie Raises 
The Glittering Curtain 


By Thomas Quinn Curriss 


C ANNES. France. May IS 
(IHT) — The 3 1st Cannes Film 
Festival opened Tuesday evening 
with its customary full-dress cere- 
monies. Jean-Philippe Lecau the 
minister of culture, presided at its 
premiere in the marble Cinema Pal- 
ace on the Croisette. and among 
the ornamental stars attending 
were Liv Ulman. who is a member 
of the jury, Agoslina Belli and Rus- 
sian actress Svetlana Toma. Most 
regal of all was Romy Schneider in 
black silk decollete, her hair drawn 
back in a chignon, who proved the 
favorite of die photographic bat- 
tery. 

Although film festivals continue 
to multiply the world over, that of 
Cannes has no rival. It is the Gi- 
bralter of the genre. Its model, the 
festival of Venice, was done to 
death by political strife. Cannes, 
too. has been troubled by contro- 
versy on occasion. In 1968. the 
French general strike forced cancel- 
lation of the season then in session 
and its doom was predicted by its 
enemies. The following year, many 
who had shrilly denounced its poli- 
cies and questioned its value were 
back again, some of them bringing 
films for its verdict. 

Today the festival remains the 
major annual international reunion 
of film folk and 1978 finds it with 
the highest attendance record of its 
three-decade history. H has more 
than 2,000 accredited guests. The 
hotels and pensions of the city are 


so overbooked that a large number 
of visitors have taken quarters in 
the surrounding towns, and no 
rooms are available this side of 
Monte Carlo. The 1978 Cannes fes- 
tival. it appears, is a hit. 

. A Soviet film. “A Hunting 
Accident.” rang up the curtain on 
this year's program, being shown in 
the prize competition at Tuesday 
evening’s gala. It was politely 
received and following its projec- 
tion. Soviet Ambassador Stepan 
Tchervoncnko was host of the mid- 
night inaugural banquet at the Ho- 
tel Carlton. 

“A Hunting Accident.” derived 
from a Chekhov novelette, reflects 
a current trend in the Soviet cine- 
ma. Finding audiences both at 
home and abroad unresponsive to 
the traditional boy- meets- tractor 
scripts and to dull eulogies of the 
party line. Russian filmmakers are 
turning increasingly to the literal? 
classics, to Tolstoy (“War and 
Peace”), to Turgenev (“A Nest of 
Nobles"), to Pushkin (“The Snow 
Storm'’) and to the invaluable, in- 
evitable Chekhov ("The Lady With 
the Little Dog" and “Uncle 
Vanya”). At this moment another 
Chekhov short novel. “The Steppe" 
is before the Soviet cameras. 

This recent turn to the past is ev- 
idence that spectators. Russian and 
foreign, have tired of the propagan- 
da movie and have little patience 
with the official interpretation of 
contemporary life, preferring in its 



At Annual Meeting 


U.S. Publishers Wary of Takeovers 


SOVIET FILM personalities stroll in Cannes before their film, “A Hunting A cadent," opened 
the festival — director Emile Lotianou (1), actress Svetlana Toma and actor Grigori Grigoriou. 


By Herbert Mirgang 

\\ TH3TE SULPHUR SPRINGS, 
W W. Va^ May 18 (NYT) — 
Tbe Association of American- Pub- 
lishers convened here for its annual 
meeting in deductible splendor 
with a kind, prearranged word 
from President Carter — “AH who 
cherish learning and education owe 
a debt of gratitude to your indus- 
try” — and with reason to crow 
about the prosperity of book pub- 
lishing in the United Stales. 

The figures released for this oc- 
casion reveal that publishing is still 
a growth industry. Book sales last 
year came to S4.6 billion, an in- 
crease of 10 percent over 1976. The 
mass-market category — paperback 
books — racked up the biggest 
increase, 24 percent, and the esti- 
mates for 1978 indicate even more 
readers for everything from univer- 
sity press to mail-order books. 

But there was one subject con- 
spicuously absent from the agenda, 
although it was discussed behind 
the scenes — here, in New York, in 
.Boston and in Washington. That is 
the role of conglomerates and cor- 
porate raids on venerable publish- 
ing houses, and what this portends 
to authors, editors and publishers. 


sensitive a. point that the Boston 
publisher’s lawyer talked him out 
of even good-humored banter. 

“I would be reluctant to try to 
get the Houghton Mifflin case on 
the agenda," he said in an inter- 
view, “It would place us in an awk- 
ward position. Individual fights are 
left up to individual publishers in 
our association.” 

On a persona] level, some pub- 
lishers have told Mr. Miller that 
they hoped Houghton Mifflin 
could remain independent. Howev- 
er, no official statement will be is- 
sued by the association. Its board is 
dominated by publishers that are 
either owned by conglomerates or 
are conglomerates themselves. 

Townsend Hoopes, president of 
tbe association, did mention the 
problem of publishing concentra- 
tion in his annual report here but 
avoided referring to Houghton 
Mifflin. He said a recent statement 
by the association was factual and 
did not take a specific stand for or 
against mergers. 

It was this statement that led to 
the resignation of Farrar, Straus A 
.Giroux, an independent. Five other 
small publishers tilled toward the 
line of independence enunciated by 


stead tales of long ago. It also 
brings to the fore a matter that is 
troubling the cinema everywhere: 
the appalling lack of fresh ideas 
and writing skill. Hollywood 
reveals signs of decadence in its 
constant dependence on remakes of 
its old successes. As it seems inca- 
pable of devising many interesting 
scenarios, it would be well-advised 


Entertainment In New York* 


N EW YORK. May 18 (IHT)— 
This is how New York Times 
critics rate new- films and plays: 

Fflms 


Supper” is a Cuban 
by Thomas Gutierrez 


< “Tbe Last 
film directed 

that is "a fine, cool, almost de- 
tached political parable told entire- 
ly in religious terms," according to 
Vincent Canby. “It seems to say 
more than one ever expects to hear 
in popular revolutionary litera- 
ture." It takes place in the iate ISth 
century on a Cuban sugar planta- 
tion where the owner has decided 
to have a last supper and has invit- 
ed 12 of his slaves. Before the end 
of the evening he has released one 
of the slaves and promised that 
there would be no work the next 
day. When he does not follow 
through, there is a rebellion. Canby 
says that it has "something of a 
haunted, guilt-ridden manner" 
about it. And the character of the 
plantation owner “remains forever 
mysterious. It’s not. I think, that 
the director or Nelson Villagra. 
who plavs the owner, withhold 
information. It is. rather, that Lhe 
truth of human behavior can never 
be more than action observed. The 
rest is speculation." 

“Cat and Mouse" by Claude 
Leiouch “is a pretty and personable 
new murder mystery." Janet Mas- 


lin says. “The plot revolves around 
the death of a wealthy businessman 
tJean-Pierre Aumont). the ques- 
tionable innocence of his bereaved 
wife (Michele Morgan) and the 
genial snooping of Detective 
Lee hat (Serge Reggiani). The film 
“isn’t primarily a comedy, but it 
continually sends up tbe conven- 
tions or mystery fiction, and also 
parodies a great, many movie- mak- 
ing gimmicks." Maslin says that 
Leiouch “has really outdone him- 
self in the realm of clever 
casting. ..The teaming of Miss Mor- 
gan and Reggiani gives the film an 
ironic recognition of class boun- 
dries and a delight at the ease with 
which they can sometimes be 
crossed: it also provides a great 
deal of romantic spark. Their per- 
formances are top-notch." 


Plays 


“Hooters," written by Ted Tally, 
“has moments of original comedy 
and one or two touching character- 
izations but they are like bees 
caught in a glue pot,” Richard Eder 
says. He thinks Tally shows 
"promise and some genuine talent 
.in this play." but it has "an exces- 
sive amount of trite and awkward 
material.” It is about two boys just 
out of high school who seduce two 
women on Cape Cod. “The meet- 
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ing has the quality of two blind 
men groping at porcupines,” Eder 
says. Christine Lahti's performance 
as a woman who is attracted to one 
of the boys is " irresistible." But. for 
Eder, “Nothing else is good." It has 
the air of a situation comedy, he 
says, and “It is as if Tally had 
wanted to rquvenate the cliches 
and make them jump. Mostly, he 
can’t" Michael Kaufman and" Eri- 
ka Petersen are “effective and 
amusing," but Victor Bevine is 
“miscast" as one of the boys. 

“Tip-Toes," a revival of a Ger- 
shwin work first performed in 1925, 
“is a tiptoe of a musical," accord- 
ing to Mel Gussow. But be adds 
that the “quality of the score is 
offset by the dreadfulness of the 
book." The plot involves a vaude- 
ville threesome stranded in Palm 
Beach and trying to get a million- 
aire to fail in love with the heroine. 
The director. Sue Lawless, “tries to 
be as mildly insistent as possible 
about the book," Gussow says. 
"Wisely, the revival concentrates 
on the music.'’ He adds. "Second to 
the score in interest is the produc- 
tion itself, which is done with taste 
and modesty." The cast, including 1 
Georgia Engel. Russ Thacker, Mar- 
ti Ivolph and W.M. Hunt, is 
“refreshing" 

“Working" a musical from the 
book by Studs Terkel about how 
Americans talk about their jobs, is 
“by and large, out of focus," ac- 
cording to Richard Eder. It was 
adapted and directed by Stephen 
Schwartz. ‘The fundamental prob- 
lem is that Mr. Terkel’s book is a 
record whose value comes from set- 
ting down' the words in which a 
wide selection of Americans think 
about themselves. On stage, in the 
context of a series of musical skits, 
these real narrations inevitably be- 
come dramatic fictions. They are 
usually too frail and they are 
overburdened.” Eder adds. “There 
are a few characters who do achieve 
dramatic intensity. Mr. Schwartz, 
whose conception may be faulty 
but whose direction is magnificent, 
uses them very well.” The actors in- 
clude Brad Sullivan and Matt 
Landers. The set by I 
is “effective.” while Onna White’s 
dances are “fairly unimaginative." 
Eder concludes that “in general, 
the songs are musically uninterest- 
ing ana what is worse, trite and 
sentimental in their lyrics." 

Sharps and flats 

PARIS — Joe Pass is at the Salle 
Gaveau May 19 at 9 p.HL, and the 
An Ensemble of Chicago, the same 
night at the Stadium. Guitarist 
Jaime Longhi and the English rock 
group Rock-Fiasco will be at the 
American Center on the Boulevard 
Raspail May 23 at 8 p.m Tbe Rich- 
ard Boone quintet (Boone is a for- 
mer trombonist with Count Basie) 
appears nightly at the Club Sl Ger- 
main. Nancy Holloway is at La 
Belle Epogue and the Della 
Rhythm Boys at the Eiffel Tower. 

STYX will be at the Mogador in 
Paris May 22 at 8 pjm.; The Hi 
on May 23: Hamburg May 24: 
lin May 25; Munich May 28; 
Nuremberg May 29; Offenbach 
May 30; Mannheim May 31 and 
Zurich June 2. 

May 21 is the 25th anniversary of ] 
the death of Django Reinhardt and 
Maurice Cullaz is producing the j 
fifth Django Festival this Sunday, 
in Samois-sur-Seme (near] 
Fontainebleau). The program will 
start at 10:30 a.m. with a ceremony ! 
at his grave, a mass at 1 1, then mu- j 
sic from 2 p.m. on, with many mu- 
sicians partidpaiing. including | 
Kenny Clarke. BiU Coleman, Sugar | 
Blue and several ' 

AMSTfil 

and his . 

seph Lam Club on May' 19. 

GENEVA — Cat Anderson will 
be featured in the “Tribute to 
Duke” program at the Popcorn 
Club May 22-27. 

THUN. Switzerland — Vera Love | 
is appearing nightly at the Dancing | 
Oasis through the month of May. 

This week’s top single record in i 
the United Stales is “With a Little 
Luck" by Wings, and in Britain,! 
“Rivers of Babylon” by Boney M. 
—FRANK VAN BRAKLE. j 



to follow the present Russian poli- 
cy and seek material in native clas- 
sics in the novels of Melville, Mark 
Twain, Stephan Crane and Frank 
Norris. 

The film that Emile Lotianou has 
extracted from Cbekhov's “A 
Hunting Accident” is akm to the 
stock dramatized novel. It faithful- 
ly reproduces the story's characters 
and incidents, which revolve about 
the fatal shooting of an unhappy 
young country bnde during a hunt- 
ing excursion in the 1890s, but it 
has nothing of lae original’s bind- 
ing magic Chekhov told this tale in 
the form of a mystery thriller, the 
sharp flashes charged with an elec- 
tric suspense. The film version has 
stretched an anecdote in the Mau- 
passant manner to last for two 
hours and thus throttles its neces- 


sity intensity. Atmospherically, it 
paints a haunting background of 
the Russian provinces in the ’90s, 
but theatrically, its treatment, too, 
is that of the period. 

There is substantial acting by 
Galina Belaieva as the bartered 
bride, by Ole® Yankovski as the 
district judge, Kirill Lavrov as the 
dissipated count. Grigori Grigoriou 
as his brother-in-law, Leonid Mar- 
kov as his servant and Svetlana 
Toma as a Gypsy songtrcss, accom- 
panied by the tzigane orchestra of 
Moscow's Romen Theater. As an 
ensemble performance; it suggests 
the second period of the Moscow 
Art Theater with its Stanislavski 
realism. The adaptation has in no 
way been doctored with propagan- 
da. but it has been sweetened with 
sentimental touches. 


The specific case in point is that • i t _i 

of the Houghton Mifflin Company, JWUSiC3l I jftR flS 
whose president. Harold Miller, Is 

' fSTiUSa’C Tony Nominee^ 

now! ton of Harper & NEW YORK, May 18 (UPD- 

hi the 


the outgoing 
ciation.- He 
Winthrop Knowiton 
Row. 

In recent weeks, 102 percent of 
the outstanding shares of Hough- 
ton Mifflin, an anwilling bride in 
the affair, has been acquired by 
Western Pacific Industries, a con- 
glomerate that owns the Western 
Pacific Railroad as well -as a 
defense-manufacturing company. 

Considered Remarks 

Mr. Miller had considered open- 
ing his remarks by saying, T sup- 
pose you expected me to appear be- 
fore you wearing a railwayman’s 
cap." But the issue of Western 
Pacific’s possible acquisition is so 


(UPI)— 

The musical “On the Twentieth 
Century” leads the field with nine 
nominations for the Tony awards. 
Other nominees announced for 
best musical were “Dancin’," with 1 
a total of seven nominations in the 
19 different categories, “Ain’t 
Misbehavin’” and “Runaways." 
with five each- 

Nomioated for best play of the 
1977-78 season were Neil Simon’s 
“Chapter Two” (four nominations). 
Hugh Leonard’s “Da" (four), Ira 
Levin’s “Deathtrap” (four) and 
D.L. Coburn's Pulitzer-Prize 
winner, "The Gin Game” (three). 


Roger Straus Jr„ president of 
New York house, but did 
resign. 

Treading Lightly 

Mr. Hoopes treads lightly on 
subject of mergers and lakeov 
He calls them "competitive adj 
men is in the industry." 

In Washington last Friday, 
resentatives of the Authors" G 
appeared before tbe Senate Jut. 
ary Committee's antitrust subc 
tmttee. which began a prelirnir 
hearing on concentration in sev 
industries, at the invitation of 
chai rman . Sen. Edward Kennc 
D.-Mass. The guild maintains 
mergers violate the and trust 1 
and the spirit of the First Ame 
mem. 

The publishers' group was 
represented before the subcomi 
tee; further hearings are ex pet 
after the summer. 

There is cooperation, howe 
between the authors’ organize t 
and the publishers' association. 
Hoopes pointed to a new bool 
that the groups have jointly issu 
setting up guidelines for libr 
photocopying under the copyri 
law that went into effect this y< 
It is being made available to libi 
ies that have, thus far, avoii 
compliance with the copyright 
on photocopying, in the view of 
publishers and authors. 

Other matters discussed here 
eluded censorship, challenges t» 
new Tennessee obscenity law, e 
cational publishing and titer. - 
and international freedom to p 
lisb. 

Tbe 300 publishing ex ecu Li 
gathered at the Greenbrier, a SI 
a-day minimum for a single ro 
(lunch, min era! baths and n 
downs extra), conducted panels - 
signed to enlighten tnemsei 
about bow to keep up their gc 
work in the marketplace and th 
good life. “And on the sevei 
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3A 7 13 29% 29 29-% 

3A 6 29 8* B* 8*- rtA 
67 B 434 21* 21% 21% 

93 10 29% 28 28 - % 

4A 7 214 26* 25* 25*- % 
37 81183 22 Zl* 21*— * 
4J 213 39* 39% 39%— « 

83 1 13% 12% 12%— % 

5A 6 14ulB% 18% 18*+ % 
47 9 64 20* 20* 20*— % 
5A 8 35* 35 15* 

4317 144 9* 8% B*+ % 

6310 0 B% 8% 8% — % 

4.1 9x307 19* 19* 19* 

3.1111333 59 57* 57*— 1% 

37 68 13* 13* 13* 

6A 8 206 43* 42* 43%+ % 
477 5% 4* 5%+ % 

1.1 9 305 18* 17* 17*- * 

8A 7 349 15* 15* 15*+ % 
9A 7 20 20% 20* 20*- % 
9A11 56 16* 16* 16*+ % 
9J *50 48% 48% 48% 

10. Z1 B0 28% 28% 28%— * 
9710 78 13* 13% 13%—% 
63 9 694 24* 24% 24*— % 
9J B 17 15* 15* 15*— % 
4711 99 13 14* 14*— % 

67 9 284 25% 24* 2C*— % 
4.111 214 25% 23* 24%— « 
33 6 55 24* 24% 24%— % 
4J 91583 34% 31% 32 —2% 
5J 71012 22* 21* Zl*+ * 
5A 26 22* 21* 22%+ % 
6J 9 190 11* 11* ll%— * 
SJ 7 199 6* 6* 6* 

67 6 40 32* 32% 32*- % 
6J 52 9* 9* 9* 

67 8 417 33* 32* 32*— % 
1BSu75% 75 75%+ % 

20 83* 83* 83* 

43 5 S3 9* 9% 9*— % 

73 6 182 42% 41% 41%— 1% 
83 21 23* 22* 22*—* 

538 19 27*27 27 — * 

3713 636U2S* 25 25%+ * 


6735 218 33* 32* 33% +1 
33 9 12 54* 54% 54M+ * 


122 8* 8* 8* 
20ul5% 15 15*+ % 

48 M S3 29* 29% 29M— % 


155 u 7* 7% 7*+ % 
24 131 g* 9% 9% 

5.1 6 146 20* 19* 19* 


66 12 77 

83 1006 12 


75* 75% — 1% 
11 * 11 * 


2312 61 43% 42% 42%—* 
6J 6 35 28* 28* 28*— * 


8.9 8 82 20* 20% 20*+ % 
93 Z250 43* 43* 43* 


8.9 1500 104 KM 104 +1* 
9J ZlO 103% 103% 103% 

9J Z1050 105* 105* 105* 

3J 9 285 30* 30 30%+ % 

4A 83328 26% 25* 26%+ % 
57 7 244 52* 51* £2%+ % 

45 5 216 15* 15% 15*— % 

220 1* 1% 1%— % 
4.1 1 32 32 32 — 1 

7A 98 27 26* 26*+ % 

TO. 70 11 10* 10*- % 

4A 8 217 39* 38* 38*— * 

46 7 36 13* 13* 13*- % 
SAM 28 59% 58* 59%+ % 
9A 8 134 19* 18* 19*+ % 

9.9 an S3 83 83 + Mr 

11. Z80 113* 113* 113*+ % 

5.9 9 47 10% 10 ID*-* 

4A10 698 15 14* 14*— * 


5.1 6 709 12* 11* 11*+ % 


83 4 12 12 12 + % 

3J 5 75 13* 13* 13% — * 
1J 5 436 17% 16* 16*— M 
77 7 23% 22* 23% 

6J 14 20% 19* 19*-* 
4A132739 9% 8* 9%+ * 

4J 16 1482 44% 43% 43*—* 
4A 6 34 26 25* 25*+ * 

43 I 2S9 jlS* 15 15*+ * 

24 206 5* 5* 5* 

4A 11 2231 22* 22% 22%— % 
7A ZlOO 46 46 46 —1* 

4J 6 139 12% 12 12 — * 

17 8 295 14* 13* 13*— * 

41 8 409 29* 28* 29 

7.1 7 4 20* 20% 20*+ % 


5J 7 65 58 


4 30* 30* 30*— M 


8A 7 508 28* 27* 27* 


97 3 57 57 57 

3 561 18* 18* 18%—* 

9710 105 23* 23% 23%— * 

314 51 45 44* 44 * * 


4 A 9 

146 

41% 

40% 

40%-* 

XI 

1 U54% 

54% 

54% +12% 

All 

364 

17% 

16* 

17%+ * 

8J10 

453 

27* 

27% 

27*+ % 


1 

8* 

8* 

8* 

7J 

2 

19* 

19* 

19* 

£9 

15 

21* 

21* 

21* 

9JJ 

3 

22% 

22% 

22% 

BJ 

167 

26% 

26% 

26%+ % 

9A 

4 

30* 

30% 

30*- % 

4J13 

570 

44% 

43* 

44 

8A 7 

8 

30% 

20% 

20% 

712 

Ml 

58% 

57 

57*— * 

12 

534 

12 

11* 

12 + % 

57 7 

46 

23 

22* 

23 + % 

£1 4 

93 

31* 

31 

31% — % 

£9 fl 

352 U2B* 

28 

28 

£113 

48 

19* 

19* 

19*+ % 

88 8 

14 

17* 

17% 

17% — % 

33 9 

21 

25% 

24% 

24 %— % 

IX 5 

233 

22% 

22 

22 + * 

BJ 

4 

72 

71% 

72 + % 

97 

6 

51% 

51% 

51%+ % 

6J 8 

157 

24% 

23* 

24 — * 

7J 

3 

62% 

62% 

62%— * 

4J 6 

202 

26% 

26 

56% — % 


6.9 9 80 40% 40% 40%+ * 
9A *10 114 114 114 + % 

97 8 163 22 21* 21* 

93 Z130 47* 46* 46* 


T/hif srmounesmml appears as a matter of record only 


March. 1978 



Aiufinance 


Alufinance and Trade Ltd 


Incorporated in Jorsey. Channel Islands 


$ 70 , 000,000 



Medium term revolving credit 



This credit has been 
arranged by 
S. G. Warburg & Co. Ltd. 
and is provided by 


Credit Lyonnais 
Credit Suisse 
Soci£t6 Generate 
Amsterdam- Rotterdam Bank NV 
Bank in Liechtenstein AG 
Bank of New South Wales 
Banque Beige Ltd. 

(Member of the Soci&O GOnOrgle d? Banque Group) 

Creditanstalt- Bankverein 
Commerzbank International SA 
DG BANK Deutsche Genossenschaftsbank 
Girozentrale und Bank der osterreichischen 
Sparkassen 

Lloyds Bank International Limited 
London & Continental Bankers Ltd. 

The Philadelphia National Bank 
Scandinavian Bank Limited 
S. G. Warburg & Co. Ltd. 

Westdeutsche Landesbank Girozentrale 


Chile 

12 Month 5 lock SIR. cl “* 

High low Dlv. In 5 Yld. P/E 100s. High U" Quol.Oost 


ai'w 

h'JTSS 5ZS, , VXL p/e 8L H» L -‘SSi.SS: 


cn-M 

s ik. Dose Prtv 

« * YU. we 100* HUH LOW Quot. Close- 


57* 52 CnPw of 432 
88 77% CnPw pfTA5 

89% 79 CnPw pf7A8 
14* 6*ContAlr JSe 
5* 3% ContCop 
28* 26* ContCp nUO 
37 28*Cnt1Grp 230 
27 23* CntGP PT 2 

30% 23* Conti ll 132 
17% T3*ContllP 138 
3% ItoGonlllRt 
36 25* Con tOII 1A0 

17* 14* ContTel 134 
33% 19*Ct1D0la X 
25% 18*Canwd UO 
4* 2* CookUn .1« 
53 38*Coopln 1A4 
29 IMkCaopLab A0 
17* 11* CoopTR JO 
19% 17% COPT pn35 
71* 17% Copelnd 76 
23* 17*Coppwd 130 
5* 2*Corduro 30 
18 12% Caretn A4 

70* 44* Com G 1A8 
24* 15* ConrBIk 134 
2% 1 Cousins 
23% 14* Cowles JO 
41 2S*CaxBckt AS 
15 8* Craig JO 

36 24% crone TAOb 

10 S% CredtF A0 
28* 22* CrockN 1J0 
44 39* CrockN pf 3 

17% 12* CrompK 76 
27% 20* CrouHl 70 
95 73 CroH pf3JS 

33% 20*CrwnCk 
39% 29 CrwZol 170 
35* 27% CramF 172 
23* 18* Culbro tAO 
16% 9*Cu1llgan AS 
58% 31%CumEn 1A8 
9% 8 CunnDro 3S 

12* 11* Currlnc 1.10 
22% 13*CurtW JO 
50 27 CutterH I A0 

26% IB* CydP 130a 
25 14% Cyprus JO 


8A zlO 52* 52* 
97 *440 78% 077 

93 zSOO 80* 88* 
25 7 585 Vf* 13* 
73 4* 4* 
64 6 223 27* 26% 
7.1 7 483 31% 30* 
8A 23 23*d23* 
4A 7 329 30% 30 
8J 30 52 14* 14* 
36 2* 2* 

4311 1265 31* 31 
77 9 385 16* 15* 
J 9 916 32* 31% 
S3 8 11 25 24* 

4320 177 4* 4% 

2710 154 u53* 53* 
2.114 352 19* Iff* 
6 l3 4 9 12* 12% 

7.1 1 17% 17% 

33 8 27U22 21% 

63 6 9 19% 19% 

6713 170 4* 4* 
37 7 12 17% 17% 
1111 358 55* 54* 
£311 89 24 23* 

23 1* 1* 

1522 26 23* 23% 
1A10 7 40* 40% 

43 4 58 It* 11* 


4J 8 69 29* 38* 
43 7 318 9% 9 


63 i IBP 28% 27% 
73 9 42* 42* 


6.1 7 14 15* 15* 
3A 11 84 26* 26% 


3A 1 94 94 

9 388 81% 30* 


57 8 129 33* 33* 
5.1 5 308 34% 33% 


6J 6 15 20% 20% 
10 11 59 16 15* 


4.1 5 214 41 40* 

2.7 11 8 9* 9% 


9A5 31 It* IJ* 
4A11 102 18% 17* 


2J11 752 uSOVb 49 
43 6 89 uZ7% 26% 
43 1119 19 IB* 


52* 

77 —1% 
80*+ % 
14%— % 
4*— % 
26% — 1 
31 — * 
23*— % 
30% — % 
M*+ % 
2 *+ % 
31%— % 
16%—% 
31%—1% 
24*- % 
4%— » 
53%+ % 
19*+ % 
12*+ % 
17% 

21 *+ % 
19% — % 
4% 

17V*-* * 
54% — 1 % 
23*+ % 
1* 

23% — % 
4D%-% 
11 *- % 
29*+ * 
9% 

27*— % 
42* 

T5% 

26*+ % 
« —1 
30*— % 
33*+ % 
33*— * 
20% 

15% — % 
40%— * 
9%— % 
11 *— % 
18%+ % 
5Q%+1 
26*+ * 
19 + * 


29* 20* Enron UO 
42* 22*Envrtec 1 
30% 25 Equlfx 230 
13% 11 Emrimk M 
38* 32% EnutGs 2J4 

27% 19* EalLi 2 
35 25 Esmrk 1J4 

12% 8% Esquire AO 

16* 9* EssexCh A0 

13% 6 Estrtin A0 
21% 78% Ethyl 1 
58* 48 Ethyl PT2AO 
18% 13% EvansP J0o 
15* 14% Evan PflAO 
29* 21 ExCeKS 1-40 
21* 18* Exdsr 173* 
55* 43 Exxon 3JO 


43 7 33 28* 28* 
3A 8 92 7* 27% 


8.1 9 x!4 27* 27% 
jjj 6 45 13 12* 


8 34* 34% 


9510 27 20% 20 
63 8 116 28% 28% 


U 9. 38 10* 10% 
3S 8 118 15* 1J% 


11 17 243 13% « 
4J 5 782 21 20% 

44 27 54% 52% 

4A 6 536 UlB* 18 
JJ 14 14% M% 
43 8 67U29* 28* 

9J 30 IBMdlB* 
6J 91910 48% 47% 


28* 

Z7%— % 
27%— * 
12 *+ % 
34*+ * 
20 % 

28% — % 
10%— % 
15% — % 
13 — % 
21 + * 
54% +1* 
18 — % 
14%+ % 
28*— % 
18*+ % 
47*-* 


27% 20%FMC UO 
39 32 FMC Pf 235 

11* 7* Fabrao A0 

7% 4* FabrICtr 30 

8 4* Facet Ent 

37% 21% FalrCm JO 
29 10% Folrtnd A0 

12 9* FalrmtF 36 

35* 22% FalconS JO 
13% 8 FrWstFn 
5* 2* ForahMf 
6* 3% Feddere 
35* 25* FedCo 1J0 
28* 20* FdMoo U0 
17% 13% FadNM 1.16 
19* 12Vi FodPB .90 
16* 13% FdSlgiil JO 
42% 33 FodDSt 1A0 


43 71082 24* 24 
63 32 34% 34% 


3A 9 149 11* 11% 


73 9 48 
16 


2213 4M 37% 36% 
2210 587 28* 26* 


6716 23 11% 11* 
2A17 138 33% 33% 


4 26 12% 12 
398 3% 3 
121 5* 5% 
5.1 8 31 35 34* 


63 6 74 28* 28* 
68 54259 17% 16* 


£5 7 14 16* 16% 


12% 6* DPF 

7% 5 Damon 30 

14 9% Don Rtv 72 
27* 19% DanaCp 138 

i24% 15* Daniel 32b 
44% 32 Dartlnd U0 
44* 34% Dart pt 2 
60 38* Data Gan 
57* 20* Dalapnl 
17% 14* Davco JOb 
72% 65% Dayc pMJ5 
44% 29% DOYtttd 1AQ 
22* MfeDav+PL 7 Ad 
33% 22% DM re 1AQ 
29% 22* DcIMon U0 

15 13% DehnP US 

46* 32* DellaAlr. JQ 
13 6* Dkltvc 3b 

13% 4% Dofiona 

30* 23 DenMf 1J2 
34% 19% Dennys JO 
22* 16% Dentsply JO 
20% 14* DeSatO 1 
18 15* DalEd 1 J2 

105% 95% DetE nf9J2 
89% 77 DctE PI7A6 
29% 26% DetE Pf275 
30% 26* DE p(B 2.75 
24* 22* DetE pr238 
30 22% Dexter 1 

9% 6* DKHor A0 
20 12% DlalCP 1 

36% 31* Dlfllnt 230 
37* 22*DiamS TAO 
12% 7 DIckAB 30a 
16* 10 Dlctaph 72 
17* 10% Dlebold JO 
51% 38% DtpifalEq 


6 81 IT* 
XI 125 «* 

68 7 101 10* 
45 7 311 u2B* 
1810 22 22% 
17 9 SH M 
45 10 44% 

17 142 58% 
17 184 55% 
38 4 275 16* 
68 Z200 70* 

33 9 264 44% 
10. 10 58 169k 
4A 7 1771 30* 
6.1 7 55 26* 
9A 7 586 13% 
U 71085 45% 
23 11 6% 

33 503 13% 
48 7 58u31% 
2A12 328 33* 
4J18 T7 19 
57 7 17 17* 
9711 267 15% 

97 zlO 96 

98 1200 78% 

IX 15 26% 


35 9 55 28% 
42 6 159 9% 

53 7 41 19* 
6A 9 23 34* 
4J 7 663 29% 
1JT1 171 11% 
4510 12*ul6% 
2712 192 17* 


11 * 11 % 
ff* 6* 
10 * 10 % 
8* 27* 
22% 22% 
14 43% 

(4% 44% 
9B% 56* 
55% 53% 
16* 15* 
TO* 69 
44% 43% 
)69k 16% 
30* 30% 
26* 25% 
13% 13* 
45% 43% 
6% 6* 
13% 13 
31% 30* 
33* 33% 
19 IB* 
17* 17% 
15% 15* 
96 96 

78% 78 
26% 26% 
27 26% 

22 % 22 * 
28% 28% 
9% 9* 
19* 18% 
34* 34* 
29% 28* 
11% 11 
(16% 15% 
17* 17* 


11 % — % 
6%— % 
10*- % 
28%+ * 
22 %— * 
43*— % 
44% — % 
56% — 1* 
53% — % 
16%+ % 
70*+ * 
44 — % 
16*+% 
30%— % 
26%+ * 
13* 
43%— 2 
6% 

13 — * 
31*+ * 
33% — * 
18* 

17*+ % 
15*- % 
96 —1 
78%+l% 
26% — % 
26%+ % 
22*+ % 
28*-* 
9* 

18%— 1 
34*- % 
28% — % 
11%—% 
16%—% 
17* 


41* 25* 
28 27 

16* 7 

9% 6 
34% 29% 
31* 20% 
16% 9 

26% 17* 
31% 21 
Z1 12% 
19* U* 
22% 16* 
37* 28* 
43* 36% 
13% 8% 

30% 23% 
25% 22* 
18% 15 
2* 1% 
17* 16% 
' 2 * 1 % 


£1 8 42 
3510 478 
2J 8 183 
>3 
7 178 
58 3 36 
XI 7 21 
45 6 34 
3A 6 17 
48 4 51 
It S 67 
73 9 187 
58 5 214 
4A 8 135 
38 9 41 
33 9 29 
3JU 741 
6A 7 123 
8J 8 8 

8A 7 208 
84 
57 
12 


24* 

34%+ % 
11% 

7 + % 
6*— % 

34% — 1% 
27% — 1% 
11 *+ % 
33*- % 
12 

3%— % 

■ 5% — % 
35 

28% — * 
17 + % 
16* 

15*- % 
40* 

38*— 1% 
26%— % 
15%—% 

8 —^a 
32%+ % 
31%+ % 
14*+ % 
24*+ % 
27*— % 
14%— * 
14 + % 
22% 

37 + % 
42% — % 
12%+ * 
29%— % 
24*— % 
Iff*- % 
2% 

17% 

1* 


34* 23% Gould PflJS 
31* 23* Grace 1J0 
33 26% GroJngr Jo 

15* 13 Gronttvl 1 
23% 15% GravDr 1 
11% 7% GtAtPc JOe 
34% 22*GIUD JQa 
34* 22%GNim 1J«* 
30% 23% GtNpNk 130 
25% 18% GtWFIn 1 
22* 16%GG)ant 188 
15% 12 Grevh 184 
1* 1-16 Grevhnd wt 

>0* 8% GruwC AOb 

22% 14% Gramm 130 
20% 13% Guard In J2 
14* 10 GffWstn A6 
71 51%GlfW pf 387 
36% 29 G1 IW Pf 250 
2* 1* GMRPr 
30% 23 GutfQU MO 
30 8% Gulf Res 35 

24% 14 GulfR PflJO 
24 16* GulfR PflAO 

14% imGIfSrUt 134 
57 A9% GlfSU Pf4A0 

16* 12% GulfUtd 80 
10* 5% Gulton JO 


47 5 28% 2»% 

6A 7 466 28* 28 

1413 136 32* 31* 
7A 5 35 13* 13% 

4J 6 13 u24 23% 


2563 «1 


Z-i ^ 9 29* »% 
6517 8 M% 23 


Tl 8 127 29% 28% 


43 5 221 24 


5A13 20 20% 19* 
7A 8 256 If 


175 1% 1 

43 6 38 9% 9* 

6A 5 161 19% 


U 9 14 20% 19* 
4A 5 67S 14* 


55 1 70 70 

7J 12 34% 34 
4 2 2 

88 42902 24 23% 

3A32 200 10* 18% 


4 17 16* 

8 17% 17* 


9A 8x226 12*012* 
9.0 vlOO 49 d49 
53 7 522 15% 15% 
2311 379 ull% 10% 


28*- % 
28 — * 
31*-* 
!3%— % 
23*+ % 
B% 

29*+ % 
23 -% 
29 + % 
23% 

20 - % 
14% 

1 

' *%-% 
18*-* 
20 -% 
14%-% 
70 . 

34% — % 
2 

23*-* 
10 *+ %. 
17 

17*+ % 
12% 

49 - % 
15%+ % 
11 +% 


?|U’ ! 

y* 

|n^ 




13% 

11 FHJnRi 

1J4 

9813 

16 

11* 

11* 

11%— % 

7% 

5* FtVaB 

A7 

7.1 7 

37 

6* 

6* 

6* — % 

25* 

21% FtWtsc 

176 

7 A 7 

13 

23* 

23% 

23* 


UO 

A0 

45 8 
5714 

14 

173 

29% 

10% 

28* 

10% 

28*+ % 
10%— % 

20 

11% FWhrSc 

J6 

IJ 8 

568 

19% 

17* 

18*+ % 

16% 

9Vj FleetE 

t A6 

3710 Z7V 

M* 

M% 

14% — % 

20* 

15 Flemtrn 

I JO 

43 9 

32 

70% 

20% 

20%+ % 

24% 

13* FlexlV 

AO 

£6 7 

294 

23* 

23 

23% — % 

27 

17% Flntkt 

70a 

43 7 

397 

26* 

26 

26*+ % 

49 

32% FlaECs 

f 

15 

3 

48* 

48* 

48* 

30 

23 FlaGas 

1A4 

43 7 

309 

29* 

28* 

29* +1 

28* 23* FlaPL 

£08 

XI 6 

582 

25* 

25% 

25*+ % 

34% 

28* FlaPOw 2A8 

8J 7 

445 

30 

29* 

29* 

27 

17% Flash 

1A0 

£2 V 

261 

27 

26* 

27 + % 

43% 

39* Fluor 

170 

XI 9 

173 

39* 

.18% 

38* — % 

7% 

4*FdFalr 

TO 

£515 

5 

5* 

5% 

5% 

21* 

>5 FooteC 

170 

53 7 

29 

21% 

20* 

21 — U 

51* 

40 FordM 

SAO 

77 4 

873 

50% 

50% 

50%— % 

22% 

15* ForMK 174 

53 6 

85 

21% 

21% 

21 Vh— % 

35% 

25% FMK pn JO 

SJ 

18 

34% 

34 

34 —1 

15* 

13* FtDear 174 

9.0 

13 

13* 

13* 

13*— % 


11 

7% Dllllnam JO. 

£9438 147 

9 

8* 

8*— % 

36* 

29* Dillon 12% 

X911 

14 

30* 

30* 

30*+ % 

42* 

31% Disney J2b 

J14 

930 

40% 

39% 

39*- % 

1* 

1 Dlvrsfdln 


477 D 2% 

1* 

2 + % 

3% 13-16 DhmMtO 


77 

2* 

2* 

2* 

18% 

11% DrPeppr A0 

£417 

457 

IB 

17* 

17*- * 

73* 

43% DomeM JOo 

1.111 

82U73* 

72% 

73*+ M 

4* 

2% DonU .14 

1190 

271 

4* 

4* 

4% 

27% 

21 Dannly JS 

3710 

2101127% 

27% 

27% 

29% 

15* Da rQlly A0 

2A B 

70 

23* 

23 

23 — * 

20 

11% Dorsey JO 

£5 8 

71 

19* 

19* 

19% 

47% 

37* Dover 1Jo 

£611 

62 

45* 

45% 

45*+ * 

37% 

22% Dow Ch Mo 

4J 9 1878 

27% 

26% 

26% — * 

37 

29% DowJn U2 

1914 

51 

34* 

34% 

34% — * 

33 

25% Drava 1.16 

48 9 

40 

29% 

28* 

28*— % 

47% 

36 Drew J8 

IJ 9 

395 

46% 

44* 

45%+ % 

17* 

15* DrexB 1A4 

9.1 

16 

15* 

15* 

15*- % 


38% 27% FtHawP .96 
34* 23 FosWh 1 
IS 8 Fatomat 50 
37% 27* Foxbra 1 
18% 7% FronkM JO 
27% 17* FrpMln 1A0 
24* 7% Frtolm -lOe 
32% 24 Fruehf 2 
12% 7* Fuqua AO 
14* 12% Fuqa PflJS 


2310 133 35* 34* 
XI 8 98 32% 32 
13 13 614 u15* 15 
13 IS 400 37 35* 

1120 Z42 9% 9* 

7520 545 22* 21* 
J14 56 12* 12* 
6A 6 167 31* 31 
3A 7 316 11* 11% 
BJ9 8 14 14 


35*+ * 
32% — % 
15%+ * 
36*+ % 
9*- % 
21 *— 1 % 
12 *+ % 
31*— % 
11 *— % 
M — % 


14% 9% 
IV 15 


31 22% 

16% 7% 
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Shell Group 
Net Plunges 
In Quarter 


FASB 8 Is Blamed 
For Translation Loss 


LONDON, May 18 — Compliance 
with new U.S- accounting stand- 
ards produced paper losses that 
wiped out all but £6 million or 
Royal Dutch-Shell group's global 
net operating income in the first 
quarter. 

Net income plunged to £6 mil- 
lion from £416 million a year earli- 
er, but the company said that the 
earnings were “distorted to an ex- 
traordinary degree” by the transla- 
tion of foreign currencies. 

Net income before cuirency 
translation was £286 million, up 
from £241 million in the fourth 
quarter but down from £469 mil- 
lion in the first quarter of 1977 
when results were inflated by a 
“substantial element” of oil stock 
appreciation. 

‘'The business reality underlying 
the results... showed an improve- 
ment over the fourth quarter 1977. 
Viewed against the disappointing 
state of most of the world's econo- 
mies. and with the con turning oQ 
supply surplus and an excess of re- 
finery and tanker capacity 
overhanging the market, this is wel- 
come. However, reported earnings 
are distorted by the application of 
U.S. accounting standards on the 
translation of foreign currencies 
(FASB 8) which has resulted in a 
totally unrealistic net income 
figure,” the company stated. 

Shell Transport & Trading chair- 
man Carmichael Pocock told the 
annual meeting that the results 
were “totally unrealistic, without 
any relationship to underlying 
realities.” 

Sales, after sales taxes and 
duties, fell 5 percent to £5.76 bil- 
lion from £6.08 billion. The drop 
reflected a “more competitive 
environment,” as well as the effects 


Bundesbank to Cut 
Banking Reserves 


RANKFURT. May 18 (AP-DJ>— The Bundesbank announced to- 
day it will cut minimum reserve requirements on domestic and 
foreign liabilities 7 percent effective June 1. freeing 4.S billion 
Deutsche marks to flow into the banking sector. 

To further combat a feared liquidity squeeze, it will also remove 
a special 80-percent reserve requirement on growth of foreign liabil- 
ities imposed in December. The across- the- board cut will take place 
immediately after the reduction in reserve rates on foreign liabili- 
ties to the level now applied to domestic liabilities. 

At a press conference later, bank president Otmar Emmmger 
said the measures were taken in reaction to a “complete turna- 
round” on the foreign-exchange market, which has led to heavy 
outflows of capital and a squeeze on bank liquidity. Nevertheless, 
he commented that the dollar's recent recovery may have been 
exaggerated, noting that the fundamental problems remain to be 
resolved. 

Net foreign reserve assets of the Bundesbank declined 42 billion 
DM from the beginning of April to May 17. with a 2.5 billion-DM 
decline in May alone, he said Most of this was attributed to con- 
version of the proceeds from DM-denominated Eurobonds into 
other currencies. He added that foreign-exchange inflows of 9.6 
billion DM in December-May have been “more or less neutralized” 
by open-market operations of the central bank and federal borrow- 
ing. 

The planned 7-percent cut res Lores the status quo existing before 
Dec. 15 for both foreign and domestic liabilities. The reduction in 
minimum reserve requirements was smaller than the 10 percent 
predicted by many observers. 

The Banking Federation greeted the central bank’s decision with 
enthusiasm, taking it as an indication that capital market rates will 
remain low. That impression was reinforced, by Mr. Emminger who 
commented that he sees no reason to expect a turnaround in inter- 
est rates this year. The Savings Bank Federation was less enthusias- 
tic. warning that freeing 4.5 billion DM to flow into the banking 
system is likely to endanger the goal of an 8 percent growth in’ : the 
money supply for 1978. 


Anti-Competition Panel Seeks Authority 


EEC Rules Said to Forbid 'Crisis Cartel’ 


BRUSSELS. May 18 tAP-DJ)— 
Officials of the Common Market 
Commission's anti-trust division 
are drafting proposals Tor new reg- 
ulations concerning the formation 
of so-called crisis cartels in the 
EEC. Competition Commissioner 
Raymond Vouel said today. 

They are being drafted because 
current regulations do not author- 
ize the Commission to approve 
such cartel arrangements, he said at 
a press conference coinciding with 
the Commission's presentation of 
its annual report on competition in 
the Common Market. 

The proposal are seen as possibly 
delaying approval of a planned cri- 
sis cartel planned by EEC synthet- 
ic-fibers manufacturers and* possi- 
bly widening the scope of those in- 
cluded in it. Britain's Imperial 
Chemical Industries (1C1J disclosed 
May 2 that the industry plans a 3- 
year production cartel aimed at 
balancing supply and demand and 
eliminating losses in the severely 
depressed industry. 

He insisted that proposals now 
being drafted were not linked with 
any cartel case before the anti-trust 
authorities. The general opinion of 
his department is, however, that 
crisis cartels are not permissible un- 
der exisung rules of the EEC treaty, 
Mr. Vouel said. Proposals for 
changes in the regulations would 
have to be submitted to the nine 
members for approval. 


by directly, or indirectly, imposing 
discriminatory or unfair prices. 

The Commission also stressed 
the 'need for close surveillance of 


operations aimed at “or ganizing ’" a 
lustry which 


-in* But broadly speaking, Mr. Vouel 

Swiss Central Bank to Lift 

elude all producers injhe EEC. The 

Investment Curbs in ’78 


ZURICH, May 18 (AP-DJ)— 
Curbs on Swiss franc investment by 
foreigners would be lifted in 1978, 
Swiss National Bank president 
Fritz Leutwiler said today, provid- 
ed that the dollar remain stable and 
perhaps even show further strength. 

He ruled out a peacemeal lifting 


of sterling's appreciation from its of the ban saying it must be lifted 


carl 


Fot 


appreaz 

1977 level. Shell noted. 

-or Shell Transport, earnings 
were 0.44 pence a share, against 
28.38 pence. Royal Dutch earnings 
were equal to 0.13 guilders a share 
compared to 8.27 guilders a year 
earlier. 

Net currency translation losses 
on stocks sola. and on monetary 
items amounted to £280 million in 
the quarter compared with £53 mil- 
lion in the year-earlier period. 

"The distortion in the reported 

.ff 


all at once and added that the cen- 
tral bank must further reduce the 
liquidity in the system before it 
proposes an end to the ban. 

He said the bank was not going 
to reduce liquidity hurriedly for 
fear of jolting the market and rais- 
ing inrerest rates. Mr. Leutwiler 


payment needs of foreign bor- 
rowers who have tapped the Swiss 
capital market will total 4.8 billion 
francs this year rising to 5.3 billion 
in 1979 ana peaking at 8.1 billion 
in 1980. It is expected to reach 6.6 
billion the next year, 52 billion the 
following year, 7.6 billion in 1983 
and 3.8 billion in 1984. In 1985 it is 
■expected to total 52 billion francs 
and in 1986 it should be 6.5 billion. 


plans disclosed by ICI spoke only 
of EEC fiber makers, excluding 
sub&idiairies of U.S. companies. A 
cartel could only be considered if it 
was not expdsed to too fierce exter- 
nal competition, he added. 

* Unfair Practices 


In its report on competition, the 
EEC Commission affirmed its de- 
termination to use its anti-trust au- 
thority within the Community 
against companies which try to 
abuse a dominant market position 


particular sector of industry 
needs restructuring, or streamlin- 
ing, measures to overcome slowed 
economic growth and increased 
foreign competition. 

The Commission's does not wish 
to be a price-control organization, 
the report said, adding that price 
variations are an essential part of 
the competitive process. But the re- 
port said the Commission will at- 
tack practices which become illegal 
when carried out from a dominant 
market position and are harmful to 
consumers. _ 

The report dealt extensively with 
the problems created for EEC anti- 
trust authority when it comes to 
restructuring and streamlining 
industry, noting that Europe is in a 
difficult transition period as struc- 
tural weaknesses surface due to a 
reduction in demand accompanied 
by increased pressure from exports. 

While the commission must pro- 
mote- structural changes within a 
socially acceptable framework, the 
report said that “the illusion must 
be resisted that enterprises can pro- 
tect themselves against those neces- 
sary changes by coming to terms 
with their competitors or by seek- 
ing excessive protection from na- 
tional authorities.” The EEC re- 
cently has been negotiating import 
quotas on steel and textiles. 

The report warned the EEC 
members that state intervention in 
particular markets essentially 
should be governed by rules ana 
procedures which "correspond best 
with the common interest” under 
the rules of competition as outlined 
in the Treaty of Rome, the EECs 
foundation. The report made clear 
that temporary restrictions on com- 
petition in one sector should only 
serve the EEC as a whole but could 
not indefinitely support poorly 
adapted structure in a sector. 

Whatever means are chosen to 
restructure a sector, the report 
stressed, “one should bear in mind 


that the direct or implicit object is 
always to re-establish. at least tem-. 
pqrrily, an artificial profitability by 
raising prices.” Thus, the report 
said, the cost of salvage operations 
for a particular sector of industry 
may well ultimately be borne by 
consumers or taxpayers. 

Last year, the report said, anti- 
trust officials had givea priority to 
analyzing the degree of concentrat- 
ed competition and price formation 
to highlight the underlying causes 
of the poor functioning of the mar- 
ket system. Without giving specific 
cases, the report said investigators 
had identified about 100 sectors in 
which the main corporate partici- 
pants hold more than half the mar- 
ket share. 


U.S. Growth Reviset 
Slightly ; Profits Fal 


18 


The report said that Commission 
officials had also established that 


there is a strong tendency toward 
concentration in the distribution 
field and that there are some im- 
portant price differences for the 
same product at all levels, even on 
purely local levels, although h did 
not identify any such cases. 


WASHINGTON, May 
(UP I) — U.S. economic output de- 
clined 0-4 percent during the first 
quarter, a slight improvement from 
provisional figures released a 
month ago, but still the worse pe- 
Tcrmance since the end of the re- 
cession in 1975, the government 
said today. 

■ The decline in the gross national 
product, the total output of the 
nation's goods and services adjust- 
ed for inflation, was revised up- 
ward from the original a 0.6- per- 
cent decline reported. 

The department also reported 
after-tax corporate profits of U.S. 
business fell 2 percent or S2.1 bil- 
lion during 1977’s first quarter to 
an annual rate of 5102.9 billion fol- 
lowing a revised SI. 4- billion rise in 
the fourth quarter last year. The de- 
partment said $43.8 billion of first- 
quarter profits went for dividends 
compared with $43.6. billion the 
previous quarter. 

The decline in both GNP and 
corporate profits was attributed to 


the effects of bad wirier wear 
and the 1 10 -day coal strike, the 
panmen l said- “The coal strike a 
severe weather reduced the fu 
quarter change in real GNP bv 
to 3 percentage points from »nj 
otherwise would have been." j 
partmsnt statement said. 

The department said inflation, 
measured by the GNP price det 
tor. was unchanged from its on 
nally reported 7.1 -percent rise I 
lowing a 5.9-percent increase 
previous quarter. 

All figures are seasonally ddjt. 
ed and on an annual-rate basis. 

Real final sales, which inclut 
consumer spending, construct!* 
net exports, and government p 
chases, was revised downward t* 
decline of 1.9 percent from the 1 


percent drop reportedly earlier a 
accounted fa 


Big Board Prices Decline 


U.S. Steelmakers Add Import Damage 


PITTSBURGH. May 18 (AP- 


said the growth of money supply as “nuniffloned by tht 

measured^ bv M-l had acce&ed 


results in no way affects the group's 
Pocock 


cash generation,” Mr. Pocock said. 
“The imposition of FASB (Finan- 
cial Accounting Standrards Board 
rule 8. the U.S. accounting rule for 
currency translation) constitutes a 
major obstacle to the understand- 
ing of the business and it is wholly 
inappropriate to an international 


group such as Royal Dutch-Shell. 
FASB-r 


pany 

listin' 


8 was adopted by the 

' 'i U.S. stock 


co in- 


to conform with 
_i requirements. 

Mr. Pocock said the 


group has 
leash flow 


no prospect of the annual 
from its North Sea investments 
turning positive until 1980. These 
investments will total nearly £1 bil- 
lion by the end of this year while 
total group spending is expected to 
exceed last year's £22 billion. 


Hdnekeo Profits Rise 

AMSTERDAM, May 18 (AP- 
DJ)— Heinekeu reported net earn- 
ings of 37.86 million guilders 
(about S16.7 million), against 37.12 
milli on guilders, or 328 compared 
with 321 guilders per share. Sales 
and other income a m ou n ted to 1.2 
billion guilders, against 1.1 billion. 


sharply, far in, excess of the 5-per- 
cent target rate for the whole year. 
M-l in March grew 16.7 percent 
from a year earlier and compared 
with 10" percent in February', 7.3 
percent in January and 4.1 percent 
in December, 

In contrast to recent net dollar 
sales, the bank bought 460 million 
Swiss francs of dollars on a net ba- 
sis in the first quarter of this year. 
Gross interventions, which includ- 
ed dollar purchases subsequently 
used for capital exports, totaled 
4.35 billion francs. From the begin- 
ning of April until May 17. 1.76 bil- 
lion francs of dollars were sold. Of 
this total. 760 million francs were 
in straight dollar sales, and 995 mil- 
lion were for the export of capital. 

Mr. Leutwiler disclosed that in 
the first four months this year capi- 
tal exports totaled 7.4 billion 
francs, up from 63 billion in the 
like 1977 period and up from 6.9 
billion in the 1976 period- 

The bank estimates that Swiss 
franc demand arising from the re- 


Spain's Reserves Rise 

MADRID, May IS (AP-DJ)— 
The Bank of Spain said today 
monetary reserves rose 92 percent 


increase of about 7 percent above 
cost-inflation to recover an estimat- 
ed S42 billion in revenues lost dur- 
ing the past two years because of 
illegal “dumping” of foreign steel; 

By quantifying recent import 
damage to the industry, the study 
could help steelmakers build a case 
for raising prices beyond the limits 
set by the administration's anti-in- 
flation “deceleration” program. 

A draft of the study, to be re- 
leased sometime next 
makes the following points: 

• Japanese and European pro- 
ducers have been able to sell cheap 
steel here, at prices below full costs 
of production and transportation, 
because they have engaged in 
“price discrimination.” which held 
prices firm in their home markets. 

• Because of discounting pres- 
sure from cheap imports, the aver- 
age realized price of all domestic 
carbon steel shipments in 1976 de- 
clined by S9.18 a ton from the pre- 
ceding year, as measured in con- 
stant dollars, based on Commerce 
Department data. The study argues 
that domestic steelmakers could 
have realized additional revenues 
of 5 15.39 a ton last year if they had 


$600 million in total employee 
compensation. 

• Japanese export prices to the 
United States were “at least $25 a 
ton” below home-market prices. 
This assertion is used to support 
the allegation of price discrimina- 
tion in steel trade. 

• Because the' Japanese have 
been able to cover their marginal 
costs of production for tonnage 
shipped at low prices to the United 
States, their dual-pricing “strategy 1 
makes “good economic sense” and 
has allowed the Japanese to earn at 
least $100 million more profit than 

month, • if they had not made the sales. 

• Lf the recent pricing practices 
of foreign producers continue, they 
“will prevent sufficient new capaci- 
ty from being built to meet the fu- 
ture steel requirements of the U.S. 
economy," 


needed to equal the industry’s aver- 
age return ’‘on equity from 1971 
through 1975. He said the deficien- 
cy amounted to about $26 per ton, 
or about 7 percent of the estimated 
current average selling price of 
$360 a ton. 


NEW YORK, May 18 (UPI>— 
Prices closed lower on the New 
York Stock Exchange in, heavy 
trading today as profit- taking set in 
following six successive rises — the 
longest rally this year. 

The Dow Jones industrial aver- 
age, off 3 points at the outset and 
up 2 around noon, was off 7.45 at 
850.92. 

Declines led advances 928-to-579 
while turnover fell to 41.75 milli on 
shares, down from the 45.49 mil- 
lion traded yesterday. 

Prices also were lower in active 
trading on Lhe American Stock Ex- 
change with the index down 0.32 to 
44.35. 

In the morning, the Federal Re- 
serve apparently entered the money- 
market to tighten credit by drawing 
out banking reserves with the key 
rate mi Federal Funds at 7V4 per- 
cent 

In previous sessions, dealers said, 
the Fed waited to drain reserves 
until the funds rate had declines to 
7 3/16 percent, indicating then that 
the Fed had not raised its target 
rate on federal funds of 7W percent. . 
The move suprised the market as 
expectations of a further tightening 
of credit early in the week had been 
dispelled by the timing of the Fed’s 
intervention yesterday when it 


or most of the drop 
the overall GNP, the departnii 
said. 

The revisions left the value 
GNP expressed in current doll 
at an annual rate of SI. 99 trill i< 
$500 million higher than origins 
reported. 

Despite the gloomy first on. 
dine of 1.9 percent from the l. 
percent drop reportedly earlier a 1 
accounted for most of" the drop: 
tiie overall GNP, the deparun< 
said 


waited for the funds rate to drop to 
7 3/16 percent before intervening 
Other dealers said the action was 
confusing the market as to the 
Fed's range for rates. 

After the market closed, the Fed 
reported the nation’s narrowly de- 

On Outlook for 

the 


Aide Pessimisti 


M-2, a broader measure, 
slupmed $3.6 billion. 

" General Signal was the most ac- 
tive issue and slipped, ft to 28 Vs. 
Active K-Mart feu ft to 25ft after 
announcing the expected lower 
first-quarter earnings. J.C. Penney, 
also active, droppedlft to 37ft. 

Xerox dipped ft to 52ft in heavy' 
trading even though the company 
forecast strong 1978 operations and 
announced plans for a modest price 
increase on its copier duplicator 
products. 

Exxon eased ft to 47ft and said 
it expects 1978 to be a "fairly good 
year. 

In Chicago, wheat dosed mixed, 
com higher, oats fractionally lower 
and soybeans irregularly higher on 
the Board of Trade. 

Wheat was up 4ft cents to off ft; 
com up 1% to Ift; oats off ft to 
unchanged; and soybeans up 12ft 
to unchanged. 


U.S. Inflation 


WASHINGTON. May IS. 
(Reuters) — President Carter** 
special counselor on inflation. 
Robert Strauss said today he 
sees no reason to expect any im- 
provement in inflation soon. 

He said the success of the 
administration’s anti-inflation 
program should not be mea- 
sured. until the end of the year: 
Speaking of inflation figures 
due out next month, he said “1 
don't know any reason to think 
they're going to be any better. 


Tta^r may be abit worse.’ 


fe added “We’re not going tc 
solve the problem of inflation, 
but I’d like to peak it by the end' 
of the year.” He said the crucial 
test of the administration's ef- 
forts will be whether the infla- 
tion rate was slowed by year- 
end. 


John Merrill jr., principal author 
the darna; 


of the study, said the damage esti- 
mate from imports in 1976 and 
1977 was based on the extent to 
which actual domestic prices were 
below those that would have been 


Soviet Crain Imports 


KANSAS CITY. May 18 (AP- 
Di ) — Soviet grain imports are ex- 
pected to increase, an Agriculture 
Department official said today. He 


as of April 30 to $7.13 billion, from not been forced to counter foreign a decision by Moscow in 

ff? ”7 1 u:n: i a .1 - i; fhp 1 07fTc i.-> 


$3.71 billion 14 months earlier. 


discounts. 


Company Reports 


Revenue, Profits In Million* of Dollars 


• Last year’s boost in steel im- 
ports to 19.3 million tons from 14.3 
m illion in_l976 represented about 
30,000 domestic steel jobs, or about 


the early I97Q's to import grain 
when crops are short so that Live- 
stock production can be main, 
mined “is likely to continue and af- 
fect the actual 'level of U.S. exports 
in coining years." 


, Campbell Soup 

i i -srd.Qoor 

. , Revenue 490.00 

' K Profits 30-07 

: Per share 0.92 

1. ? months 

Revenue M50 

Profits 9133 

iPer share 2.79 

\: Carnation 

I' ittQoar ™ 

- k Revenue 621.70 

Profits 30.37 

Per share 0.81 


1977 

444.90 

27.39 

0.84 

1977 

U70 

82.86 

2.54 


Iowa Beef Processors 


13 moles Apr JO 

Revenue.. 
Profits.... 
Per Share. 

MwMfcf 

Revenue.. 
Profits.... 
Per Share. 


1971 

689.35 

1227 

2.55 

1971 

1,237 

19.10 

3.97 


1977 

495.14 

8.59 

1.82 

1977 

1,041 

14.34 

3.05 


1977 

570.10 

2838 

0.75 


Hi Otter 

Revenue.. 
Profits — 
Per Share. 


Dayton Hudson 


1971 

491.70 

9.66 

0.60 


1977 

427.10 

8.11 

0.50 


1977 

474.70 

7.40 

0.33 


Qoar Apr-30 
Revenue. 
Profits . 
Per: 


Equitable Life 


1971 


1977 


2.60 

0.46 

1978 


3.30 

0.59 

1977 


sZ* ' 


Ptofi 

530 

6.60 

Per Smart 

* 0.94 

1.18 

ffle 

neral Public Utilities 

imnoftiU 

. 1978 

1977 

Revenues, 

45420 

414.80 

Profits .V, 

,48.95 

49.45 

Per Shade 

ff.82 

0.89 

llimntn 

1978 

1977 

Revenue!. 

1.290 

1,120 

Profits . . & 

14228 

135.01 

Per Shared 

, 2.42 

2.45 


Marmon Group 

Ilf Our 1971 1977 

Revenue 277.40 31330 

Profits 11.79 8.60 

May Department Stores 

IriQuar 197* 

Revenue 508.30 

Profits 6.66 

Per Share..... 0.30 

Penney (J.C) 

13 week* Apr. 3t 1978 

Revenue 2.175 

Profits 34.00 

Per Share 0.52 

Woofworth (F.W.) 

mover 1978 

Revenue 1230 

Profits 1032 

Per share 032 


1977 

1.862 

30.00 

0.46 


1977 

1.150 

7.01 

0.21 


French Production 
Up 2.4% in March 


aMQoor 

Revenue.i 
Parofi ls — 1 
Per Share.] 

Smooth* 

Revenue... 

Profits j 

Per Share.. 


vlett Packard 

1778 

41520 
35.70 
1.23 

1978 

783.40 
68.20 
237 


1977 

341.60 
32.10 
1. 13 

1977 

639.90 

5820 

2.06 


PARIS, May 18 (AP-DJ)— 
French industrial production rose 
2.4 percent in March from the pre- 
vious month but gained little from 
March last year, the Economics 
Ministry reported today. 

The index, seasonally-adjusted 
and excluding the construction 
industry, rose to 130, based on 
1970 equals 100, from 127 in Feb- 
ruary and was above that or 129 re- 
corded a year earlier. The ministry 
said that the increase was mainly 
due to an upswing in the output of 
capital and consumer goods and to 
a lesser extent that of the intermed- 
iary goods sector. 
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Who flies 717s 

to the USA from 
all these cities? 


Amsterdam 

Bahrain 

Brussels 

Delhi 

Frankfurt 

London 

Munich 

Rome 

Tehran 


With more 747s than any other 
airline, we fly you by 747 from all 
these cities. £ o you enjoy more head 
room, leg room and space to walk 
about in. Pius eight music channels,* 
two films to choose from,* three 
different menus in Economy Class 
and the only 747 First Class upstairs 
dining room. (Be sure to book your 
table when you 

reserve your seat.) HAMAM 

'Nominal rhai»c in Etununit Class. 


Fan AnA People 



Iheir experience makes the difference 



O, 




The man with exceptional goals 
needs an exceptional bank. 


Whar makes Trade Development Bank 
exceptional? To start with, there is 
our policy of concentrating on things 
we do unusually wdL For example, 
trade and export financing, foreign ex- 
change and hank notes, money market 
transactions and precious metals. 

Geographically, too, we work 
mainly in areas where we have some- 
chirm; special to offer. This includes 
the U.S.A. (our U.S. affiliate, Repub- 
lic National Bank of New York, is 
now one of America's 60 largest 
banks). It also indudes a number of 



countries which, frankly, many other 
banks lack the first-hand knowledge 
to tackle properly. 

What’s more, we keep our back- 
office systems running abreast of our 
business. You don't notice this directly, 
but it shows up in quicker decisions 
and fewer errors. 

Serving our clients wefl has 
helped us grow uncommonly fast. 
Today, we’re bjg enough to provide 
most of the sophisticated facilities of 
the international banking giants - 
but lean enough not to keep 
waiting for decisions. 


As part of the Trade Development 
Bank Holding Group ($ 4.2 billion i 


in 


assets; $ 433.4 million in capital and loan 
funds employed, as of December 31, 1977). 
we’ re ready to serve you in most of the 
world's finflnr-ial centers. 


i you 


Key Group offices: Geneva, 

London, Paris, New York (Republic 
National Bank of New York). 

Other offices in Beirut, Bogoti, 
Buenos Aires, Caracas, Cbiasso, 
Frankfurt, Luxembourg, Mexico City, 
Montevideo, Nassau, Panama City, 
Rio de Janeiro, Sao Paulo, Tokyo. 




TcadeDedopmentBank 


TDB’s experienced, iutenutiooal staff Is snppdrred by modern computer 
equipment and an advanced telecomniuiucmoiis network These facilities fade 
aasare rapid, accurate decision-making and effeci v C service for TDB clients 
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U.S. Commodity Prices 
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Sep 

7X7 
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7X0 
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8L64 

057 
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NEW YORK FUTURES 
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Open. Hleb Low Close 

COCOA 

SUM lbs.;cefit3 per lb. 

MOV 142J0 14150 HUS 141X0 

Jul 13900 140X0 138X0 13845 

Sep >2550 124.10 13445 I35J0 . 

Dec IX. 75 131-50 129.95 13045 ■ 

Mot 12750 127.45 1269B 127.15 ■ 

Moy 12475 12550 13475 13090 


Eit. soles: 

ORA HOG JUICE. 

15X80 Itajcmts per lb. 

Jul 105 JO 106.90 

SSP 10450 105.10 

NOV 98.75 99.75 

Jon 8350 8450 

Mar 8240 8240 

MOV 8200 8250 

Jul B075 80.75 


£51. S 

COPPER 

25M0 Uwjceals per I 
MOV 60.10 A 

Jul 4a90 6 

SCO 6200 6 

Dec 6370 4 

Jan 4470 4 

Mar 6570 d 

Mav 4470 4 

Jul 67X0 4 

Sep 6870 fi 

Dec 4950 7 


: 890; soles wed. 848. 


6070 40.90 +1.10 

40.90 61.70 +1.10 

61.90 6270 +150 
6X40 4440 +1-10 
6470 44.90 +1.10 
6570 MM +170 
MJQ 67J» +170 
6770 4850 +170 
4870 6970 +170 
4950 7040 +170 


N.Y51LVER. 

5X90 tray aziccnfs per az 
Mav 51470 51870 

Jun 51770 51470 

Jul 52050 52350 

Sep 52740 53040 

DSC 53870 541.70 

Jon 54240 54470 

Mar 550.10 55010 

May 55950 56250 

Jul 54750 57070 

Sep 57550 57440 

Dec 58870 59070 

Jan 59370 59370 

Mar 40270 4047a 


51350 51870 
51550 51950 
51770 53370 
52470 530.10 
53670 5414Q 
54170 54550 
54870 55350 
55650 561.10 
56570 57070 
57350 57BX0 
50640 591.90 
59370 59440 
40270 40540 


E si. salts: 8700; sales Weds. 10500 


Ocean Racer/ Cruiser 

\ *v 

f 


9^\ 



- r - 







Aik. Ketch 6 7’ 81” (20,67m) 

Launched November 1975. Sister ship to the world famous 
"KRJTER " who did so well in the round the world race, designed 
by A. Auzepy - Brcnneur. Besides her excellent hull shape her 
construction is superb. G.R .P. Sheathed over 6 layers cold moulded 
Mahogany hull. One piece laminated mahogany frames, beams, 
stringers. Teak superstructure and deck add to immense stre right 
Twin Renault Couach diesels 2 x 80 h.p. 700 hrs. 6 Kw. 

Onan 220 a.c. 24 v. d.c. Cruising 9.5 knots. 

Full instrumentation and heavy duty rigging. 10 new sails, 

14 Lewmar Goiot. winches Barlow coffee grinder. 

Spacious navigator area. 3 double cabins, 1 single, all self-contained 
toilets, shower, basins and bidet. 

Large saloon and dining area panelled in light pine. 

Ice maker, bar, well equipped galley, full inventory linen, crockery, 
wet gear, all ready to sail. 

Equipment includes Radio Ocean SSB, V.H.F.. A.R.D.F. Furuno 
24 Radar, Sounder Auto Pilot, Elect. Windlass, central healing 
throughout, pressure water and disposal holding tank. 

Tender and outboard . 

Being run by professionals this yacht is of a high standard, and has 
been used exclusively for private cruising. 

Bo3t with crew available immediatly for inspection and trials in 
Antibes by appointment. 

For further details and information please write or call: 
Mr M. Ostojic - Collin Marine, 7 bis avenue Paul -Areue, 
06600 Antibes TeL (93) 34.28.77 


M sg banque francaise 

'mm du commerce 
y&z? exterieur 

Tin- .imni.ll criRTd! mci'linu «»f -lun'ImliliT*. under iht* cliair- 
nun.-hi|i of Mr. Fraii»-«ii* Cix-.ird dTl-tUing. lUuiirnuu of the 
Board, .iv»islrd li\ Mr. (ii’utvi*. AsM-nial. Hmioran. Chairman. 
tiHik place on April 2t». 1V78 In appnivi- tin* fiium-wl r«*suhs for 
I hi* war 1077. 

Permanent t-apilal fund*- luvi- lieen >ub*ljntialK increased b\ a 
mu floating null* issue fbond issue) of l'.S. SSD million ciricr- 
iuu the general n\ pi ire men l» of tin* lunk .»- well as hv a re\ alua- 
lioii of nniMfe|invLiliiu; fixed assets fur an Jiiumnl of F.Fr. H.8 
miJfluu. and followed m ,t decision to im rea-e rhe e.iuita! from 
K.Fr. 140 million to F.Fr. 200 million (50*7 of which b\ iiu-or- 
pnr.ilion of resenes and the remaining 50*7 bv rash) subscrip- 
tion ihrnuilh piVM'iil shareholders: iiusidcs. due to additional 
auimipriatiuns. ll«- total of jH'rmauenl capital funds is mm F.Fr. 
(ttU.5 million. 

The lubnee >hrel total shows an im-n\w of 25.9*7 alter depre- 
ciation and nru\ tsiotv* and is. for the first time, in i'Mv* of 
F.Fr. 100 hiiliun. 

Medium and long-term suptiUers" and litiver-" export i-n-dits 
together amount to F.Fr. -15.7 billion {i.e. F.Fr. 35.3 billion 
corresponding to ondorw’ment of medium ami long-term refi- 
nancing notes ( + 26.2*^) and F.Fr. 10.4 billion i-orrespondinjr 
to direet financing either bv loans or through rediscounting of 
the long-term portion f + 18.5*71. 

As for tlie two previous vears. necessary resource liavv hcen 


As for tlie two previous vears. neoessarv resources nave oeen 
supplied bv the financial market-fiftv jierimt lutiouai fifty tier- 
cenl inleriuliotial with, in particular the issue of tlw first 
Fmich public liorrowinp in Japin aihi the first U.F.I...L. * is»ue 
on tlie Dutch market. Among the other balance sheet headings, 
it should Ik- noted, under liabilities, that resources r.-ach 
F.Fr. 16.4 billion with a slrongK mcreorfd proportion of for- 
eign cum*neies arising, amongst other sourc«-s. from Inc npen- 


taking into account Hie refinanml portion a W K-a ring under "off 
balance sheet") results essentially from export credit loan*. 

Net income, up l»v + 16.5^ works mil at F.Fr. 43.4 million 
(a. against F.Fr. 37.3 million in 19761 after a pnn moo ol V Fr 
32.8' million for compam txx F.Fr. 11.2 million appropnau-d 
for depreciation on buildings, furniture and equipment Js well 
as F.Fr. 5 million for the employees profit sharing contribution. 

This result has allowed an appropriation to n, ^' ne f 0 i. F £ r ; 
17,1 million to opjKwri w PfFr. 14.7 m.ll.ori for 9761 mm 
has allowed the dividend to be maintained at '- n £ J ,A V rt T 
over and above) calculated on the year » a whde ^ fur the 
1.400.000 old shares and dividend payable on November I. tor 
the 600,000 new shares. 


COTTON. HO. x 
5MN Itnaceats pot lb. 

Jul 62JQ 42.70 6172 «77 -778 

Oct 64JQ 6445 6372 6477 -OJM 

Doc 4570 6&JB0 6455 4543 —0X1 

Mar 6470 6652 4S72 6640 +0X2 

May 46X0 67.15 66X0 67X0 

Est. sales: 7X50; soles weds. 6450. 


177X0 177X0 17670 17770 — 70 
181X0 181X0 17940 180-90 — M 
18850 10170 17950 180.90 — .10 
14840 169X0 16670 148X0 + 40 

170X0 17150 148X0 171X0 + 70 
14X40 149X0 14670 148X0 + 40 
17000 170X0 16750 16970 + 40 
173X0 172X0 170X0 171X0 + 70 
17250 17250 17258 17250 

Sales Wed.: 44X04. 


COFFEE -C 
375H IbUceaH per lb. 

May 176.90 1 74.90 17475 175X0 

Jul 164X0 164X0 163X0 163X0 +1X0 

Sep 154X0 155X0 153X0 15375 +0X5 

Dec 14350 145X0 14350 14X90 +242 

Mar 136X0 137.38 13575 135X0 +142 

May 13175 13175 13175 12950 +150 

Jul 129X0 12875 12750 126X8 +1.13 


440; sales Wad. 755. 


10350 10550 +0X5 

102.10 10X90 +0X0 
94X0 99.10 -0L15 
8150 82.95 +025 
8040 81.10 +025 
81X0 81.10 +0X0 
8075 80.95 +025 


17850 +1X0 
179M + 1X0 
180.18 +1X0 
18140 + 1.90 
10X90 +2X0 
18640 + 2.10 
109X0 +X10 
19170 + 270 
19440 + 220 
197.10 +220 
199X0 +270 
ROJO +270 
20540 + 220 


Est. sales: 1400; sales Wed. 6X00. 


COLD 100 Irov ounce contracts 
Mav N.T. N.T. N.T. 

jne 17750 179X0 17740 

JW NjQ. 17950 179X0 

Aue 18070 10140 17+XD 

Oct 182.70 11X90 18240 

Dec 185X0 18650 184 JO 

Pea 18770 189X0 187 JO 

Apl . N.O. 19170 19040 

Jne 19270 19450 19220 

Aw N.Q. 19450 19530 

Oct N.T. N.T. N.T. 

Dec N O. 20250 202X0 

Feb N.a. 20SJ» 90450 

Sales vsUmaled :9J0O 


CHICAGO FUTURES 

M*y 18, 1978 

Open Hist) Law Close CMk 

WHEAT 

5X00 buj dollars per 1 ml 

MOV X22Vj 123 X17 3JMW +X4W 

Jut 122V, 3 74 Vi X14W X22V6 +X0U. 

Sea 3L25W 37716 X20 3L2SW — MVa 

Dec 3J0W X32 X25 3X1 +X0U 

Mar 3J1 3X3 374 3J0W— X0W 

Mav XJQ X32 37416 X29M,— X0W 

Sales Wed.: 10591 

CORN 

ueoba.; dollars per bu. 

Mar 2X3 2X4 261 2X3U +X0V. 

Jul 2-54 Vj 258 25516 257*4 +4)1 to 

Sep 25514 257 254V6 25616 +X1U 

Dec 257 259 25414 259 +51*1 

Mar 3X4 2X5*1 2X3V4 2X5*4 +X1 to 

Mav 2X6 Vs 2X7*4 2X4 2X7*4 +XTto 

Safes Wed.: 25726. 

OATS 

5X00 baj dollars per ba 

Mav 14414 1 4416 143 14316—4)0*4 

Jul 150 150V) 14V I49to— \00to 

SOP I -56 Vi 156+. 155 155*4— X0 ’4 

Dec lX2to 1X3*4 1X116 1X3 

Mar lX6te 1X7 lX5to 1X7 — X0*4 

Sales Wed.: 45a 


ICED BROILERS 
3BXN Itnj cents per m. 
May 48X0 48X0 

Jun 47X0 4875 

Jul 88X5 48.95 

Aua 4747 4775 

Sap 4450 64X5 

Oct 83X5 4370 

Nov 4270 4270 


47X5 87X5 —75 

4770 48X5 +.15 

48J0 4L77 +.12 

4775 4772 +75 

4450 44X5 +.15 

43X5 4370 +.10 

42.10 4270 —.10 

Sales Wed.: 541. 


SOYBEANS 
Moo ba j dollars i 


779 7.17 

7.16to 7X4 
7X3 6.93 
6X7to 657 
4X3 676 

6X6 4X0 

642 4X7 

443 Vi 640 


7781* +.1216 
7.1716 +X71* 
7XZ16+X51* 
6X6*6 +X7*4 
4X01* +X1*6 
6XSW+X2 

642 +X2 

643 


SOYBEAN OIL 
48X08 Unj cents per lb. 
May 2750 2845 

Jul 262Q 27X0 

Aufi 2570 2630 

Sep 24XQ 2540 

Oct 23X« 24X0 

Dec mw 

Jon 2370 2370 

MOT 22.95 23X0 

May 22X0 22X0 


Sates Wedj 30X90. 


Z775 2843 + X4 
2655 2772 + X7 
25X0 2678 + XI 
2475 2577 + 57 
23X4 2477 + 49 
23.25 2353 + 41 
23X5 2X15 + X0 
22.90 23X0 + JO 
22X5 2273 + 73 

Sales wed.: 11 JOS. 


FRENCH FRANC 



June 


.214208 


X1420B 

Sept 

-2I200 

-21200 

XI 200 

XI 200 

Dec 

X1100 

XI 100 

XI 100 

X1IOO 

YEN 





June 

4410 

4425 

4403 

4421 

Sept 

4451 

4473 

4451 

4473 

Dec 

4490 

4523 

4490 

4514B 

Mar 




4S33N 

Initial 000 omitted 



STERLING 




June 

15110 

15160 

1X095 

1XUS 

Seat 

1.7970 

1X030 

1X950 

15000 

Dec 

12800 

171190 

1.7000 

1X890 

Mar 

L765D 

1X670 

1X650 

1X650 

June 




1.7530N 

CANADIAN DOLLAR 



June 

am 

J977 

5956 

am 

Seal 

arts 

MB 

5991 

5990 

Dec 

5964 

JH67B 

5947 

X987 

Mar 

JJM0 

arts 

5925 

5965 

DEUTSCHE MARK 



June 

X76I 

X774 

X756 

Am 

Sop! 

X815 

X831 

.4831 

XUO 

Dec 

XUO 

X581 

X060 

XBSO 

Mar 

.4911 

.49208 

.4913 

X920B 

June 




5990N 


Selected Over-the-Counter 


NEW YORK (API— 
Tne tollciwina list b a 
selected national Secu- 
rities Dealers Assn., 
aver the counter Bank, 
insurance & Industrial 
slacks. 


Closing Prices, May 18, 


AELind 

AFAPrut 

AIDInc 

AVMCp 

AddlSnW 

AdvRoss 

AdvMkr 

Alberts 

AlexAies 

Allcolnc 

AllynB 

AFlnCp 

AFurn 

AGreet 

AMIcros 

ATvCom 

AWeWng 

Amlerr 

Anodite 

AnneusB 

AnloCp 

AnUMov 

ArkWGS 

AsdCala 

AtiGasLt 

BalrdCp 

BangHE 

BkamRt 

Basic Rs 

Bassett F 

BavIsMk 

Beeline 

BeteLab 

BlbbCo 

BlrdSan 

Blrtchr 

BlkHIIIP 

Bonanza 

Brinks 

BrookS 

BrwTam 

Brvmlno 

Buckbee 

Buckeye 

BumupS 

CalWtSv 


7*k 8 

6 7 

201 * 21 *, 

3 31* 

101* 10*8 

3 3*v 

281* 29 
13% 14V* 
58 581* 

19 19Vi 
12*« 13*6 
23V* 241* 

41* 4*t 
13** 14 
21 211 * 
49*1 51 'A 
ISto 14V* 
29-16 2V 
7*» 7*i 
251*25** 
4*. 7% 
2 2'6 
18V. 19V* 
19V- 20% 
14W1SV4 

7 71* 
14*. 15% 
11V* 12 
41* 5*k 

20 20% 
IK* 12% 
7V. 7*k 

34 34*6 

n n to 
29 30to 
n* Kk 
26** 2 7to 
5** 59* 
7to 8 
271* 29 
19% 19*6 
lOto 12V* 
6% 6*6 
11 Vs 12% 
51* 5** 
311* 33 


Compact) 7 9-16 7 15-14 
ConradH 2% 3% 
CopSwCp 8% 8*6 
CoplnAIr 2 7-16 2 13-14 


Caolecti 

CoreCp 

CenVtPS 

Chm Lea 

Otesutl 

ClrcleF 

CIlzUlA 

CltsUtB 

ClarkJL 

ClowCp 

CokjVenf 

ComCiH 

CmlSnr 

CmwTH 

Conn Gen 

Con P op 


8 81* 
TV, B*fcl 
14t* 15% 
25% 24% 
10 10*6 
51* 6V* 
38** 391* 

331* 34% 
34V* 38 
141* 14** 
Vr 1% 
14% 15% 
30 311* 

29 30 

3«to37** 
47*. 48% 


CrawM 

CrassCo 

CutlrFed 

DanlvM 

Da to D Lb 

Data 100 

DaytMal 

Decor In 

OekibAo 

OeLuxC 

DetCanT 

DetlntB 

Dewey El 

DlaCrys 

DlxnCru 

Docutel 

DolirGn 

Don I dsn 

DorchGs 

DoyieOB 

DunklnD 

Durlron 

Eberllne 

EconLab 

EIPasEI 

Elder Be 

EleMuc! 

ElModul 

EnrDov 

Entwisll 

Eaton 

EtbanAl 

Fabrl 

FldUnLi 

Fingrtit 

FIBkSvs 

FtBostn 

FfEtnoSf 

FtwnFIn 

FHckar 

FlaWotU 

ForestO 

Formlgll 

FronkCp 

Frank El 

Fmdice 

GnRlEst 

Gn Reins 

CavEFn 

GreenMI 

GrevAdv 

Glflnfst 

Cvrodyn 

HrpRow 

Marti Nt 

Hen red F 

Holobm 

hoover 

HorlzRs 

HudsPap 

HvattCP 

Hvotr/nt 

indNucI 

inlrainC 

InlelCp 

IrrtreEnr 

imermk 

intmtGs 

inBkWsh 

IwaSoUt 

JomWPr 


221* 23V* | 
281* 29% i 
*6 1% 
221* 23to 
•** 9 
16% 16*6 
25 27 

3*b 3% 
201 * 21 % 
29% 30 , 
12V* 13V* I 

23 23*fe i 
1 % 1*6 

21 21*4 

22 231* 
8% 41* 
14% 14*k 
27% 281* 

urn 10% 

21V* 22 
141* 144* 
27to 281* 
6** 41% 
2214 22*, 
II ll*fe 
8% 9 
5*6 6to 
4% 5 
22*6 Z3to 
2*4 3V* 
18% 19% 
201* 21% 
15-1619-16 

Hit 
4-JY1 4011 

10% 11% 
401* 41% 
14to 17% 
IIMi 114k 
44* 5Vfc 
13to 14 
Ik 1 
161% 16to 
l*k 14% 
81* 81* 
161* 17 
174% 1S*k 
71* 9 
174 178 
10% 11 
111* 12 

31 34 
ISto 17 
3*% 4f*% 

14?k 154k 
14*% 151* 
211 * 22 % 
11* 19% 
12% 13% 
lto 2 

32 34 
14V. 14*6 

81* an 

6** 71* 
31* 4 
57V* 99 
7*6 8% 
6*6 7V6 
13*6 14% 
8*6 91* 

24 26V* 

5 51* 


Jama by 

JlffyFd 

JoslynM 

KoisSti pf 

Kolvar 

KamanA 

KampAm 

KateGre 

Korean) 

KeamyT 

KellvSv 

KeuHet 

KeyeRb 

KeyCFd 

Ketrslnt 

KInolnl 

KnapeV 

Kratos 

Lance in 

Land Res 

Lcms-Co 

LldStor 

UnBcsl 

Lopelm 

MadsGE 

MalorRt 1 

Mallkrl 

Mgt Asst 

MauILP 

McCorm 

McOuav 

Merdlnv 

MkJs*w 

MdidCap 

MW I Res 

MldlBks 

MllllPr 

Miss VI G 

MonfCol 

MoareS 

Moore Pd 

MorgRes 

JWtostek 

MatcbM 

MatC tub 

Mueller 

NarooCp 

NatGOlI 

NatUWv 

NSecRsb 

NwMeRE 

NJNGas 

NIelsnA 

NlebnB 

NoCarGs 

NoEOlun 

NwtNGs 

NwsfPS 

Noxell 

OgllvyM 

OhForro 

Otter TP 


■PenaEnt 

PeterHM 

Petrallt 


16 16*4 

*6 1% 
16V* 17% 
201* 21 V6 
IV* lto 
34% 37 
12% 12*6 
to 1 
2% 3% 
T6*k 16*6 
33 341* 

14 15 

219* 229* 
12 13 

199% 20** 
5*k 54* 
18 19 

21 22 
19to 20% 
2*6 3% 
22 23 

32% 33 
36*% 37*fc 
12 17*6 

15*6 16% 
13-1621-16 
37V* 381* 
17% 18to 
18*6 19*6 
16*% 169% 
19% 20 
2% 3% 
21% 22% 
111* 119% 
1*%113-16 
24*6 25*6 
26*6 271* 
18 19 

B*% 9 
191% 199% 
17*6 18*6 
2 2*6 
229% 23% 
10*6 11*6 
5*% 59% 
211* 221* 
23to 25 
16 17 

7 7*% 

51* 6% 

12*6 13*6 
757k 14*6 
28 20V, 

27*6 28% 
10*611% 
54% 57V» 
10*% 11 
17% 17% 
191% 19*% 
52 52*6 

10*6 11*6 
19*6 20% 
5% 5b 1 
121* 13 , 
211 * 22 1 
21% 22 
8% 9 
11% 12 
159k 141k 
181* 19% 
40V* 411* 


Pettlbon 

PledAvt 

Pierce 55 

Plnkrtn 

PiwiHIB 

Plostlne 

PooaPd 

Pass Is 

Progrp 

PbSvNC 

Purl Ben 

PutDCap 

Quail arts 

RagenPr 

Rohan 

Ravctim 

Ravmnd 

RecgEqp 

Road Ex 

RobbMy 

Roselon 

Rouse 

RusStOv 

Sadller 

ScunOat 

ScrlppM 

SetsDrtl 

Svcmslr 

SevenUp 

Shawm t 

KalWStS 

SCalWlr 

StwGsCp 

«w6ISv 

Stand yn 

SldRMls 

StonMP 

SterlSl 

StrawCI 

SuserEI 

TIME DC 

Toco Bell 

Tampax 

Tecum P 

Tennant 

Tiffany 

Tlprary 

Tosco Cp 3 

TmsOeO 

TncoPd 

TrltnOG 

TvionFd 

UnMcGII 

USSurg 

USTrCK 

UVoBah 

UpPenP 

ValvGas 

Van Dust 

Vance Sn 

velcro 

VaNBsh 

WsoNGS 

WttabRs 

WBtrtWa 

WeWtm 

WlotnMo 

WalUGa 

WtnMtg 

wstmdCi 

WooaLor 

wwEngy 

WrlghtW 

Zlonuta 


231* 241* 
10*6 11% 
tl 111* 
31% 32 
199k 20*k 
3% 4% 
13*k 13*6 
lto 2 
2 2*k 

10% 111% 
21 21% 
81* 8*6 
44% 5 
lOVklOkk 
20 % 21 % 
53 55 

31% 32% 

9 9*k 

33 33*6 

26to 271* 

21k 34k 
91* 9*6 
15% 15*6 
3*k 39% 
3*k 3*k 
45 48 

616 61* 
36% 37% 
474k 48*6 
321* 331* 
61* 7to 
151* 16% 
106% 11 

17 17*6 
371* 38% 
24*6 251* 
20*6 21*6 

51* 6 
35 361* 

8% B*% 
8 81 * 
44% 45% 
361* 371* 
58V* 60to 
30 32 

18 18to 
14% 144% 

13-1641-16 
15*614*6 
461* 48 
5% 6*% 
32 33 

8 9 

16% 17% 
15% 159k 
23% 23*6 
17V* 18% 

10 101* 
131*14% 
5V* 6 
91* 9to 

22% 23 
159% 16*fc 
11*6 12 to 
211% 214% 
2% 3 



IRAN AIR 


PARIS 

NEW-YORK. 


BOEING 747 SP: 


icsay - r nda\ 


Thn financing having bean completed, the fallowing 
appears for information purposes only. 

$1,490,000 

THE VISALIA CITRUS RANCH 

San Joaquin Valley, California 
This Property Has Been Placed By: 

AMIVEST CORPORATION 



THE AMIVEST FARM/RANCH SERVICES 

• PROPERTY SELECTION & ANALYSIS 

• NEGOTIATIONS & FINANCING ARRANGEMENTS 

• PROPERTY MANAGEMENT 

• MONITORING & REPORTING SERVICES 

AMIVEST CORPORATION 

5G5 PARK AVENUE, NEW YORK. N.Y. 10022 TEL: (212) 688-6667 
TELEX: ITT: 422861 CABLE: NYAMIVE8T 

AMIVEST AG ■ W1SSENSTRASSE 17 ■ P-O. BOX 16S - CH 0032 ZURICH, SWITZERLAND 
TEL: toil 348284/5 ■ TELEX: ZURICH 56884 


C/VO* 

12 Month stock Sts- OflR Prev 

MUM OhTln 5 Yld. P/E IMS. High Low -Quot. Close 


OTBe 

r^v-, Sts. Close Prev 

HIshLOW Dlv. In S Yld. P/E 100s. HWi Low Quot. Close 


Ch'ot 

UMonm Stock . SIJn L-5JSL JS*! 
HlOti Low Dlv. in * Yld. P/E IMS- Hloh Law Qmf.CkHB 


(Conrimied From Page 8) 

189% 15Wt IrtfsfPw 1X5 9X 9 9 159% 15% 15*%+ to 

Z7 23% InPw pf2X8 95 ZlOO » 24 » 

399% 253k lOwcrBf 32 U S 70 384% 374% 378%— 7% 

18*k 159% krwoei 1X0 9X 8 16 16% 16 16to+ Vg 


Z7 23% InPw Pt2X8 
399% 259%l0tmBf 32 
18*k 159% Iowa El 1X0 
Z3to 20% lowllG 1X2 
W% 24to Iowa PL 224 
33% 211% I awn PS 1.92 
9% 4*6 IpcoHp .12 
29% imilakCa 
27% 143% ItelCp 45 
1«% 14% IM pf 1X4 


9X 8 16 16% 16 16to+ % 

94 8 22 20to 20to 20to 
BX7 20 25V* 2SVS 25Vz 
9X 7 20 21*6 21*4 21*t- % 
IX 3 85 7 to 7% 7*4+ to 
36 606 27% 25% 2 «%+ % 
1J 8 403u27*% 85% 25%— 1 
9X 17 14*6 141* 14*%+ to 


19to 13 to KutTlm J0a 
29% 15toKYSOT 1 

9% 49% LFE 
7to 6 LFE pf JO 
19 16% UTCO Si 

41% lto LMl Inv 
10*4 5% LTV 
15% 8% LTVA J2t 
55% 42 LTVCP Pf 5 
2344 19to LiKGOS 1-70 


189% 1894 HI* 

28 27% 27% — % 


12 reuio 

7.1 5 7 


| 1 1716 

35 3 

1245 89% 

49 12 
69 43 


17% 17% 17% 

3 3 3 

89% 8to 8*6+ to 

12 111* 11*6+ 9% 

43 42S% 43 


SILVER 

5X08 tray ou cents per Troy oz. 

Jun 517X0 521X0 514X0 52050 +7X0 

Jul 521X0 523X0 518X0 523X0 +6X0 

AuO 523X0 527X0 S207D 52650 +7X0 

Oct 530X0 534X0 MM 534JU +7X0 

Dec 538X0 54300 535.90 542X0 +8X0 

Feb 547X0 551X0 543X0 55070 +8X0 

Apr 555X0 559X0 mmh 559X0 + 8X0 

Jun 56250 567X0 561X0 567X0 +8X0 

Aue 571X0 575X0 570X0 57X80 +7X0 

Oct 585X0 585X0 585X0 + 8X0 

Dee 594X0 504X0 503X0 593X0 +8X0 

Feb 403X0 483X0 403X0 603X0 +830 

Apr ... 612X0 +8X0 

Jun 617X0 421X0 4)7X0 631X0 +8X0 

Aua 431X0 +8X0 

Sales Wed. :4J91. 

EMM Futures 

May 11,1978 

Open HW> Lew Close flu 

SWI5S FRANC 

June J09S XI 23 -5093 J122B +0X040 

Sept XI 85 XI 99 5175 X199B +0X040 

Dec 5265 5280 5257 52806 +0X040 

Mar 5330 5350B 5325 5350B +0X040 

June 5392 5415 5392 X41S +0X040 

GUILDER 

June .4431 B A40QH N.C 

Sent A45IN NX 


271* lOtoJmesF 1X0 4X11 

141* 69% Jamswy XB X 6 
169% 131* Jantzen JO 10 I 
10 TtoJapnF Lite 12. 
31*6 2dto JeffPllt 134 M f 
94 V* 82to Jerc pf 8 9-8 

23*6 22V) jerC pf 2.18 9J 
24*6 I71*JewalC 1X0 63 0 

6 2% Jewekw 6 

38% tttoJhRMan 1X0 5X7 
79*6 64V* JahnJn 1X0 2X17 

Tto 4*4 John EF 
341* 2lto JolinCn 1 3.111 

15to 109k JonLen JO Uf 
32 19*6 Joruen 1.10 14 7 

311* 2TVk Jostero 1 3X12 

471* 299% JayMfs 150 4X12 


4X11 28 271* 27 271*+ *% 

X A 218 13*6 13 13 — to 

5X 9 8 16to 15to !5to— to 

12. 235 9to 99% 994+ % 


15% 8% LTVA J2f 17 49 12 111* II+V+ it 

hu ja LTVCP of 5 12. 69 43 429% 43 

23to»tol2«i3*l* 6.9 5 7 lto Wto 19to-to 

319% 17 LOtnSe 1X0 4510 33 29to » 29to 

159% 11% LoneBry JO 6.1 7 30 15to U» Mto- to 

29to 13 Lanier Me U14 B» » &£+ to 

11% 79% LawtCtl AS 4515 115 lOto 109% ]W%- % 

20 to 13 LearSe 60 4X 6 398 1996 19% 19%— ** 

49*6 359k LearS pf2XS 4X 12 48% _4796 frVa— *6 


3X 9 43 30to 30to 309%+ to 
9X zAO 82 U82 82 —1 

9X 1 22V* 22/1 321*— to 

6X 81041 199% 19 19 — V* 

A 263 5% Sto 59% 

5X 7 226 34 339% 33%- % 

2X17 279 781* 771% 771%— 1*6 

83 M 0 6to+ to 

XI 11 54 33*fc 339% 32to— % 

44 9 129 13*6 139% 139% 

34 7 6U3Z/X 32 32V* + to 
34 12 65 30 29% 29%— to 

4X12 450 35*6 34% 349%— lVk 


74 421* KLM Air 4 174U79V 

31 to 23 Kmart XZ 2X113893 269 
401* 27to KalSTAl 1X0 4X 6 168 34V 
74 61% Kal 44pf4X5 6X 2 499 

199% 10% KalCe lXle 5X 4 212 199 

1994 159% KcdC Pf 1X7 7X 12ul9? 
329k 201% KalsrSt 1X0 45 302 23* 

101% 4*4 KaneMII X8 11 10 54 9* 

221* 131* Kaneb XO 1810 249 169 
16 15% Kaneb wl 4 159 

329% 26*6 KClYPL 156 9X10 50 26 

261* 2396 KCPL pf2X0 9J 5 23* 
2B96 24% KCPL pf2X3 92 5 25V 

551* 32 KCSoln 2 19 A 57 52* 
12*6 TT KCSou of 1 17 2340 11* 

Z2to 189k KanGE 1X0 MO S3 19 
279% 20 KanNb 148 7X 7 31 211 
239% 19*6 KanPLt 1X6 9X 7 565 20* 
28*6 26 KaPL pf2J2 18 4 26V 

279% 25% KaPL pf2X3 IB 4 25* 
11 5 Kafyind 5 512 BF 

2BV% 17V% Katv Pf 146 54 178 Z7> 

81% 5% KaufBr X0 19 8 251 7 

189% 151* KauT Pf 1X0 94 6 16 

289% 161* Kaweck X0 1113 4 28* 

16*% 9*6 Keene 40 25 7 49 161 

139% 9% Keller X0 IX 6 128 17 
27% 201* KeJ loan 1X0 5X13 456 231 
231* 13*6 Kaffwd 1.12 4X 6 44 231 
32V* 26 KenmN 1X8 1310 38u37 

3096 1 89% Katmct Mo 2X138 1147 23= 
25% 20% Kyl/tfl 1X6 9X14 34 20= 
159k 10V* KerrGls 40 10 7 77 13= 

6796 399% KerrM 1XS 2X11 492 4F 
169% 10 KeysCnt 2 14 

33% 23*6 KUMeW 140 44 6 161 32! 

50 45% Kldde ptB 4 11 i « 

50% 45 Kkfde pfC 4 11 4 49 

st 22 s z 

159% 11 KlnsDSt X0 3X 7 583 151 
279% 14*k Klrscfi 1 3X 7 55u28 
45 30/tKidetRd 7 2X1! 64u4H 

239% 1496 Koehrin X0 4X 6 19 191 

23 15*% Kollmr 50 2X10 29 22 

2496 19*% Kopors 1.10 4X 9 185 23« 

54 49 Kopprpf 4 12 zlOO 49 

14V* 6% Knnicp X0 2X 5 61 ul+ 

51 41 to Kroft 2X0 5X B 244 47! 

35% 23% Kroner 1.76 S3 7 389 IS 


4 1741179% 77% 77to+49% 

2X113893 269% 2596 259%- to 
4X 6 168 341% 339% 33V* — % 
68 2 6996 69% 69*6+196 

5X 4 212 199% 19% 19*k— % 
7X 12 ul9to 19V9 19V*— I* 
6X 302 23to 23 23 — to 

11 10 56 9*% 9 9V» — v% 

3X10 249 161* 16 16—1* 

4 159% 15to 157k— to 
9X10 50 26tod249% 26*k— 1* 
9J 5 2396 23*6 2396 

92 S 25% 2496 25%+ to 

35 6 57 52*4 5196 5796— *6 

17 2340 77% III* 11!*— % 

M B S3 19 1B96 1846 

7X 7 31 alto 21% 21 %— to 
9X 7 565 20to 201* 20to+ V* 

18 4 261* 26to 26V* — % 

IB 4 25% 25% 25% 

5 512 10*6 109* . 10*6— % 

SA 178 Z7to 27 27to— *6 

IS I 257 7 69% 6to 

9 A 6 16 16 16 

2.113 4 289% 289% 28to 

25 7 49 16% 16 16 — % 

IX 6 128 12to 12 12 — % 

5X13 456 23V* 22to 22%— to 
4X 6 44 231* 23 23*6— to 

3X10 38u33*% 32V* 321*+ % 

2X1381167 239% 23*6 23**— % 
9X14 34 2096 201* 20to 

3X 7 77 13*% 13V% 13 to— % 

2X11 492 499% 489% 49 —T 
2 141* 14V* 141* 

AA 6 161 32V* 32 32 — 96 

11 1 491* 49V* 49to+ V* 

11 4 491* 49V* 49V* + % 

5 3 1 277% 279% 27% 

5X 9 228 50 491* 491*— V* 

31 7 583 159% 159% 15%+ % 
3X 7 55U28 271* 271*— I* 

2X1! 640451% 45 45M>+ I* 

42 6 19 19% 19 19 — % 

2X10 29 22 21to 219%— 1* 

4X 9 185 23to 23V* 23 to— to 

12 zlOO 49 . 49 49 

10 5 61 Ul49% 141% 1496+ to 

SJ 8 244 471% 46V* 469%+ to 


11% 7% LawtCtl AS 4X 

20 to 13 LearSa X0 41 
49*6 35to LearS pf2XS 41 
35to 271* LeOEW 1X0 4X 
31to 221* LeeEnf J6 24 
27to 1396 LeedsKI X0 19 
22V* 169% Lem ma 1 5X 
3 lto LehValiy 
301* 15 LVIn pf 1X0 SX 
11 9 Lehmn 76e 72 

13% 6 Lemar 

371* 211* Lenox 1.12 3X 
89% 6 LesFav AS SX 
1596 10% LevFdC 
149% 13V* LevFIn X5a S3 
3796 24% LaviSh- 1X0 4X 
279% 188% LevltzF X0 IX 
32 2SMLOF 2o 73 
29% T9V% UbrfyCp AS 32 
SH 29% LlbrtyLn 
13% 996 UbtL pflXS 10. 

3496 26 UfleeT 150 7 X 

471% 32to UitvEII 1X0 3X 
419% 33*% UncNI 2X0 19 

82 6696 LlncNfpf 3 3X 

61* 2% Lionel .12 IX 

20to 11% Litton jit IX 
22 20 Utton pf 2 9X 

26*% ii Lockhd 


33 7 It 
6 21 
10. 1 
7X 9 78 


in% 18*6 !9V%+ % 
296 29% 29%+ to 


30 — to 
89%+ to 


4X 12 48% 4796 *6 

4X 8 2 34V* 34V* 341*+ % 

2X10 19k 3T7% 3194 31to+ to 

2J 11 28u27l* 27 279%+ to 

SX t 29 Wto 18*6 19to+ % 
6 351 296 29% 29%+ to 

SX 2 26 26 26 + to 

73 117 1096 101* 109% 

8 162 1296 119% llto-1 
3X10 67 30to 30 30 — to 

SX 8 38 Bto lto 89%+ to 
11 15to 15to ISto 

S3 18 1396 134% 13to— to 
4A 6 537 371% 369% 36Vj— 1 
IX 8 189 2596 25V* 25*6 
7J 6 167 279% 27M 27*6— to 
33 7 It 281% S7« 9796— to 
6 21 5 5 5 — 1* 

10. 1 12 12 12 

7X 9 78 33to 339% 331*— to 

3X14 494 464k 451* 454%- to 

5.9 7 152 41% 41 41 

37 1 82 82 82 

1X16 178 61* 61% 64fc 

1X13 405 19*6 19*4 191*— to 
9X 4 20V* 20to 201*+ % 

8 971 251% 2J*k 2396—19% 
1.114 203 27 264% 26to— to 

2.9 4 364 429% 41 41to— 14% 


27 1646 Loctlte 3B 1.1 14 203 27 264% 264k— to i 

45% 27to Loews 1X0 2.9 4 364 424% 41 41to—14% 

12% BtoLomFn xa S3 9 in ill* n !];%+ 4% 

214% 15V* LsmM IXOe ax 15 159 18*6 184% 18*6+ to 

219% 16*6 LnSttar 1X0 5X 8 173 20to 20*% 201*— 9% 

209% 179k LILCo 1X0 9.1 7 212 18to 184% 1H6 

289% 251* LIL pfP243 9X 104 254k 25V* 254% 

284% 26% LIL pf0247 94 6 26% 26% 26% 

28% 204k' Long Dr X4 2X15 176 27% 204 2«k— *% I 
30 1496 LoralCp X0 2X 10 128 2BV* 2796 274%- to 

29% 20 Lobond 1X0 5.1 91099 244% 231* 2396+ % 

169% UtoLnPoc X0 3X 7 1942 ul6*6 16to 16V*+ % 

27V* 2196 LouvGs 1.96 9.1 9 77 2146d214% 21*%—% 

1496 9% Lowenst 35 144% 14V* 14V*— to 

419% 2996 Lubrzl 1X0 3X13 122 409% 40 40 + to 

169% 13 LuckvS X4b 5X10 790 15*6 15V* 151*— to 

9V* 64% Ludlow M 4X60 II to I 81% 

34% 23*6Lufcem 1X0 SO 7 186U361* 34 36 +T96 

101* 496 Lykes 738 796 7 7V*+ 1* 

264% 13 LykepfZXD 13. 204 191* 1816 19%+l 

124% fito LynCSys X0 3X14 130 >21* 12 12% 


46% 30% MAPCO 1X0 
24to 1396MorotM XO 
57to 39toMorotO 2X0 
22 !64%Moremt X0 
16% lltoAnorMld X0 
16% 11% MorkwiL X0 

22 73 MOTkCtl X6 

23% 15*6 Mark pnXO 
321* 22toMariey 1 
14 OtoMarrtat .12 
6496 51V* MrshM 2X0 
3Si/i T7*%MTShF 1X4 
2916 22V%MartM 1X0 
15*% 1046 MorvK X0 
371* 23 MdCuP 34 
23*% 154% MasCO M 
199% MtoMasonlt X8 
16 13 MOSM 1-24* 

23 V* 8to MOSSY F 

18 15*% MosCp 1X4 

129% ii Mas Inc idle 
35 2146 MatsuE X6e 

10*% 6to Mattel 
279% 209k MOV DS 1X8 

26 19 Mover© .90 

5 2*6 MavsJW 

331* 26to Mavte ixoa 
31 211* McDermt 1 

351* 29 McDr pfZXO 
30*% 291* McDr pf2X0 
534% 40V%MCDnld X6 
35 194k McOanD XO 

27 18to McDanti 1 

31to 231%McGEd 1X0 
23V* 164% McGrH I 
3746 1796 Mclntyr 1 
19% 141% McKee 1 
239% 1796 McLean SB 
14*6 896 McLout 

144% 109k McNeil X0 
2396 1696 Mead 1.12 
259% 16% Measrx X2 
16 11% Mednca X0 

241* l64*Medtm xoe 
441% 2596 Medusa 2 


SX 68 111* 
.1 9 25 32 

82719 lOto 
5X 7 52 2S 
4J10 6 ZOto 

13 24 5 


&3 119 
8.7 232 
.7151171 


30to 19to MelvHle 1.16 3X 10 293 3096 


27V* 2196 LouvGs 1.96 
1496 9% Lowenst 

419% 2996 Lubrzl 1X0 
164% 13 LuckvS X4b 
9V* 6to Ludlow XO 
34% 23*6Lufcem 1X0 
101* 496 Lykes 

264% 13 Lyke Pf 250 


42% 20A MACOM JO 
1846 lOtoMBPXL XOb 
51 to 31 MCA 1X0 
104% 41% MEI xa 
1946 129% MG 1C .72 
184% 946 MOCAF XOb 
111* 54% MQCOn JO 

129% 6 Macke XO 
131% 796Maanm X4 


1X14 22 41to 41 41 —to 

22 6 88 1846 18V* Ml* 

2X 9 109 501* 494% 4996- % 
29 8 86 10V* lOto 109% 

29 81224 19 1B4% 184%— 4% 

46 46 41 T7to 179% 179%- % 
28 7 155 10% 1096 1096— to 
32 9 94 ul2*6 12% 129% 

5.1 B 355 1296 129% 124%+ 9% 


431* 33%Mocy 1-50 3J 7 30 42% 4296 429%— % 


3X12 13S 389% 371* 371*— V* 
23 81338u26to 33% 25%+ IV* 
42 7 139 4*4% 4%% 44ft- ft 

1A 8 l« 21 to 20*6 21 + % 

5011 308 16to 1596 15%-% 

3J12 36 15% 15% 15% 

£0 8 30 17*6 174% 174%- % 

5.9 1 20% 20% 20% . 

3X 9 508 32% 294% 30%+T9k 

.9121089 131* 12% 13 — V* 
4X14 54 Alto 61V* 61 to- % 

5J11 210 23% ZJto ■ 23%— % 

5X 7 164 21*6 281* 28V%— % 

2917 243 14 134k 14 + % 

20 9 63 374% 371* 37%+ % 

1X11 198 221* 21% 2l4%— 9k 
X7 8 136 19 189% 184%— 1* 

9.111 27 13to 131* ISM 

375 12% 12 121*— % 

9X 6 17% 179% 17V* 

82 68 11V* 11% m*+ Vk 

.1 9 25 32 31% 31 to— V6 

82719 101* 9V* 9to+ 1% 

52 7 S3 » 24*6 249%- ft 

4210 6 ZOto 20 a + 16 

13 24 5 446 <to_ ft 

S3 11 280 28to 2796 27% 

3J 51S87 294k 284k 284%-% 

6J 119 344k 34 34 — 1* 

6.7 232 29% 294k 27%+ Vk 

.7151171 a 52 52%— V* 

IX 91200 34% 32% 32to— 19k 
33 6 21 u27to 26% 27 
SS 7 129 27% 27 271*- % 

4X10 744 239k 23% 239k 
49 Z1010 20V* 1946 20V*+ 96 

5X 8 66 184k 18% 181*+ to 

£9 8 38 20 19 1996+ V* 

236 10% 10% 10V* 

5.9 8 17 131* 13% 131*+ V* 

4.9 5 220 23% 2246 ZZto— to 

1X14 208 1/2596 24% 25 — % 
2Jt W II 159k Uto— ft 

2X 9 309 »% 20 Ml*- Vk 

4710 2D6 43 42% 42%- to 

3X 10 293 3096 304k 3046+ ft 

9 443 48 4» 47 — % 

2X 7 21 3596 35V* 35ft— Vk 

4X 7 89 29ft 29 29 —96 

3X151153 58 57% 57ft— % 

35 —16 
204k- ft 
36%— IV* 
14%+ % 
22ft— % 
33%— ito 
5396—9 

as%+ % 

14 

274k+ Vk 
1BV6 - 
25% 

1596+ to 
14k 


4.9 5 730 33% 
1X14 20BU2546 
2X • 94 16 
2X 9 309 20% 
4710 206 43 


48% 24 Memo nex 9 443 48 

42% 294% AAercStr XO U 7 21 3596 
2996 2496 MerTx 1X2 4X 7 89 29V* 
591* 47% Merck 170 3X15 US 58 

3596 1896 Mendlth 1 £9 8 34 351* 

21% I3%MerrLv X8 4J» 743 21 
47 32 MesoPet X0 1.1 13 337 381* 

151* lOtoMesab X6e 4X22 43 14% 
20% 20% Media l.lOe SX 9 17 23 
37% 1996 MG M 1.10b 3X13 189 35% 

56% 24%Metnn 1X0 2X11 32BuS6ft 

93 82 MIE pfG7X8 90 1100085% 

16 13ft MchGs 1X0 SX 8 21 14 
XV* 27% MJiWl pf2X7 97 5 27% 

19% 17 MdCTel 1X6 751 41 18ft 

2796 24% MdCT pf£06 8X 7 25% 
17% 15%MldSUf 1X4 9.1 7 484 75% 

1% 1 MVdlndM 52 1% 

36% 28 ft IVUdJRo 1.90 57 8 3Zif36ft 

25% 16% MlllerW X0 2X14 335u26% 
20% 10% MltfBrd 72 3A 9 97 19% 
14% 9 Mil Rory 35 1J13 29 13% 

24ft 209k MiimGe 178 87 6 17 2096 
56 43 WMM 2 3X141545 SR* 

22% 19% MInPL 1X4 9X10 62 19to 

151* 10% MlrraAl 9b 7.1 8 16 13% 
3396 18%MIsnIns X0 £5 6 47 - 3296 
52 40ftMPacC £10 4X 6 143uS 
19% 13% MoPSv lb 7X13 S 13% 


£9 8 34 35% 
4X20 743 21 
1.113 337 38ft 
4X 22 43 14% 
SX 9 n 23 
3X13 189 35% 
2X11 328 uS61* 
90 z100085% 

8X 8 21 14 
97 5 27% 

7 J 8 48 18ft 
8X 7 25% 
9.1 7 484 75% 
52 1% 


341k 34to — 96 


56 49 Macypf 4X5 

14% 11%MdsFd X9e 
11% 8 McbJcCI JO 

45% 28%Mallrr 1X0 
28ft 22 MalanH X4 
9% 7 Marti In XOb 
40% 28% MfrHan 208 


7.9 - Z3Q 531* 53ft 53V* +1 
6X 422 14V* 14% 14%— ft 
S3 A 190 996 9ft 9% 

1.114 111 37% 37% 3796— % 
2X12 325u30to 28% 30to+196 
£1 4 39 9% 9% 9ft- % 

SX 8 569 39% 38% 3896— to 


5X 8 3ZU36V* 36% 36%+ % 

2X14 33SU26% 25% 26 +96 

18 9 97 19% 16% 19 - « 
U13 29 13% 139k 139k- V* 
87 6 17 2096 20% 20%- % 
16 14 1545 SR* - 5496 55 — % 
9X10 62 19% 19ft 1996+ % 

7.1 8 16 13% 13% 131* 

£5 6 47 - 3296 32 32 —1 

4A 6 143 wS 52 52to+ % 

7X13 S 13todT3ft 13ft- % 


70ft 58% Mobil 4X0 6X 7 519 Ifift 63% 63%— 2 

3% 1% MobileH 101 2% 2% 2%— to 

17% IHkMdMer .16 .911 275 17% 17ft 17%—% 

16 11% Mohasoo JO 6.1 9 75. 14% 14ft I4tf— % 

12% «%MahkDta 19 837 1216 lift 1196-1* 


Quotations In Canadian funds. 

All quotes cents unless marked s 

High low Lad Cfi'o* 

6801 AbiUOi 512% 12% 1296— ft 

1 Ac* lands SIMi 1096 10%— % 

430Q Aonlco E 470 460 470 +M 

4100 Aero Ind A S6V* 6% 6ft+ % 
23965 Alta Gas A *15% 15 15 - to 

mAtta Nat 540 40 40 

200 Also Cent 5171* 171* 171*+ ft 
200 Atmlnex 51096 1096 10% 

4816 Am Bourn 536 35% 35ft— to 

600 Andres W 515 15 15 

81 70 Are us C pr 5131* 131* 131*+ % 
3800 Ateo A SI 396 131* 13ft— to 
9950 BP Can 51496 14% 14%- to 
TOO Banister C 511 11 11 

19900 Bank N S 522% 211* 22%+1% 

100 Belh Cop A 515 15 IS + % 

1200 Orator Res 55% 5% 596+ Vk 

6351 Bramalea 510% 10% 10% 

6000 Brameda 132 in 130 — 3 

5700 Brenda M Slit* 119* 119k— to 

935 BCFP 529 28% 29 — to 

63725 BC Phone 516% 16 16 — to 

68650 Brunswk 370 360 370 +15 

1050 Budd Aula SIOV* 10% 101*+ % 
900 Burns Fds 511 10% 11 + % 

225 CAE A 513% 1396 1396 

2600 Cad Frv 513 1296 12to- to 

3175 Cal Paw A 537% 3796 37% 

5750 Comlla 5139k 13 13%+ ft 

1300 C Nor Wes) Si 196 11% 11%- to 

200 C Pokra C 522% 22% 22%+ ft 
5095 Can Perm SI 7% 17ft 77%+ % 

700 Can Trust A S26% 26ft 26ft— to 

2700 C Tuna SIS 1496 1496— % 

3176 CCoblesv A S16ft 15% 161*+ % 

1500 Cdn Cel 17% 7% 7%+ to 

200CGE S3B IS 7S 

24435 Cl Bk Com S2Bft 27% 28%+ 9k 
7007 Cdn Tire A S24ft 24 34ft+ ft 

21620 C unties 51596 15ft 1S%+ % 

lOSOCanbra 400 390 395 + 5 

OCandel 011 *15% 159* 159k— 9k 

2435 Casslar . S996 9% 9%— ft 

3900 Celanese 375 365 365 —10 

lOOOCtilettan D 519 18% 18%— % 

35 CHUM SI0 10 10 + % 

2950 C Holiday I 5796 7ft 7ft 
400 Con BM0 400 400 400 

31550 Can Dlstib 511% 10% 11%- ft 
5950 Cons Gas 51796 17ft 17ft 

951 Carnot Ind 57 7 7 

5600 Can Fardv 2B9 280 2BS 
29Q0Conwest 55 495 5 +10 

2300 Grata ml 390 385 385 — 5 

2900 Crush I nil 513% 1396 13% 

2200 Cyprus S7% 796 7% 

6950 Doan Dev 9V 896 8%— ft 

500 Doan A 57ft 7 7 

1171 Denison S6S96 68 68ft + % 

2200 Dlcknsn 55% 516 5% 

2625 Dofasco A 526ft 26% 24ft— % 

2820 Dam Shire S16ft 16 161*+ 96 

1111 Du Pant S13ft 131* 13ft 

T2250 Dylex L A 51196 lift 1196+ ft 


Toronto Stocks 

Closing Prices Way 18, 1978 

HM Low Lost Ch’ge 

6670 Hawker A 57% 7ft 7ft— % 
3000 Haves □ A S8ft 8% 8ft— ft 
11433 H BOV Co 519% 19% 1996 

8620 I AC 518ft 17% 18 

BOO In da I 512 11% 12 — ft 

200 Indiwnln 51196 11% 1196—1* 

100 Inglls 511% 11% 11%+ % 

808 Inland Gas S10% 10% 10% 


2120 Inter-City 
1100 int Mogul 


57ft 7 7ft + ft 
455 445 445 — 5 


9025 Int Pipe A SI 496 14% 14% 
2145 inv Grp A 51 2ft 12ft 12ft 


40S7 Ivaco A 
5975 Jan nock A 
3555 Jannodc B 
4300 Kaiser Re 
1000 Kelsey H 
13460 Kerr A A 
500 (Cottier a 
5T10 Labati A 
300 Lab Min 
23360 Lacana 
lOOLOnt Cem 
500 LL Lac 
2030 Lob Co A 
1200 Lab Co B 
lOOLoeb M 


S9% 8% 9 — ft 

S18% 17% 18 + ft 
S18 18 18 + to 

S14% 14% 14% 

S20to 20 20ft 
S11 10% 10% 

S8% 8% 896 

S22 2196 22 + ft 

S32ft 32ft 32ft 
S7 6ft 6%— % 
365 365 365 

220 220 220 + S 

440 430 440 — 5 

430 430 430 —20 

S59h 596 5%+ % 


3700 MICC 

SiO 

9% 

9% — ft 

2800 MckHI H A 

$15% 

151* 

15ft- % 

12920 MB Ltd 

S19V* 

19% 

19% 

IflOM U Mills 

son* 

21ft 

7lft+1% 

SOOMOtgmi A 

59% 

9% 

9% 

100 McGrow H 

58% 

8% 

8% 

19261 Moore 

536% 

35% 

36 — ft 

6300 Murphy 

sa% 

8 

B — ft 

lOONabrs Dig 

$42 

42 

42 — % 

105 Nat Trust 

SI6ft 

16ft 

161* 

49775 Noranda A 

$26% 

26 

26%+ % 

19DD4 Norcen 

S1J% 

15% 

15%— ft 

13450 NTecm R w 

$10% 

9% 

9%— ft 

1500 Nowsca W 

$401* 

38 

48+2 

11652 Oakwoad P 

400 

390 

390 —10 

8800 Ocelot b 

11 2ft 

12% 

12% — % 

5600 Or chan A 

265 

245 

261—8 

75850 OstKWa A 

56ft 

6% 

6%+ ft 

2940 P amour A 

55% 

5ft 

5H+ ft 

4200 PonCan P 

532% 

32ft 

'32ft — ft 

2600 Pembina 

15%.' 

5% 

5%+ ft 

380 Palroflna 

519% 

19 

19 

735 Pine Point 

5221* 

22% 

22%+ ft 

1400 PHIS C 

58% 

8% 

8% 

11575 Placer 

523% 

23 

23ft+ ft 

3000 Ram 

511% 

ii% 

1 l-lli 

1085 Redpatn A 

516 

15% 

15%— % 

4880 Rd Stents A 510% 

10 

ID%+ % 

1000 Relchhald 

59% 

9% 

9%— % 

17402 Revnu Prp 

87 

84 

84 -2 

300 Rothman 

521% 

21ft 

21ft— % 


Nigh Law Last Cbue 
137901^Slmpsons S5ft 5% 5% 

1740 Simpson S 57% 7% 7%+ % 

980 Slater Sll 58 % fift 8ft 
7245 Scnlttim A 524% 24ft 2496+ % 
1100 St Brodcst SUV* 11% llft+ % 
17638 S telco A $25% 25ft 25%+ ft 

2650 Sleep R 268 299 265 + 6 

2200 Teck Cor A 5696 6ft 6ft— % 
1660 Teck Cor 8 56 6 6 

400 Telsdyne S6% 696 6%— ft 

100 Tex Can 537% J7% 37%+ % 
lino Thom N A 5131* 13V* 131* 

12159 Tor Dm 8k 519% 18% 19%+ % 
220Torstar B 516% 16% 16% 

2936 Traders A 517% 17% 17%+ % 
2070 Tms Mt A $9%' 99k 9%+ % 

27090 TrCan PL 5159k 15 1S%+ % 

3265 UGas A 510ft 10% 109k— ft 
2100 Union 011 514 14 14 

550 U Keno S*ft 9ft 9Vk— ft 
7050 U SIscne 58ft 8% B9k+ to 
20540 UPP Can 258 255 255 

345 Un Carbhf 518% 18% 18% 

400 Van DOT 435 435 435 

SOOVesIgron SIOV* 101* 10ft + Ml 
4900 Voyager P 512% 12% 12%- % 
2445 Weldwod 51596 15ft 15% 

3715 West Mine 380 370 380 + 5 

675 Weston *17 16% 17 

700 Woodwd A 518%. 18% 18%+ 9k 
600 Yk Bear 455 455 455 

2000 Yukon C 245 245 245 

Total sales 4J45J74 shares 

International 
Stock Indexes • 


5120 East Mai 
7613 Electro A 
200 Emco 


325 320 32S +10 

365 360 360 — 5 

57ft 7ft 7to 


8ft 

8% 

12600 Falcon C 

S6 

5% 

3 

3ft 

B451 Fibre Nik 

A $21% 

21ft 

3% 

3% 

23600 Fed Ind A 

S51* 

5ft 

35% 36ft 

300 Fed Plan 

130 

30 

27 

27% 

120 Ford Cnda 

S79 

79 

4% 

5ft 

175 Fran go no 

$7% 

/% 

6% 

7 

100 Fruehaut 

SVft 

9ft 

33% 34% 

1755G M Res 

390 

385 


16900 Scentre 
1300 SCOtts A 
11329 Shell Can 
21551 Sherrtti A 
5750 Slebens 
100 Sigma 


58ft 7V* 7%+ 9h 

59% 9ft 9%+ ft 
514% 14 ?4ft+ ft 

55% 5ft 5%— Vo 
526% 26% 269k— ft 
S34 34 34 + ft 


Market Summary 
NYSE Most Actives 


1000 G Dlstrto A 56ft 6V* 6ft— % 
8800 G Dlslrb w 145 140 145 

25900 Gibraltar 55ft 5% 5V* + ft 

435 Goodyear 517% 17 17 


Montreal Stocks 

Closing Prices May 18, 1978 

Quotes In Canadian Funds . 

Quotes In oeafs unless marked 5. 


1510 Gran G 
7650 Gronduc 
500 Gt CHI Sds 
5350 GL Paper 


530% 30ft 30ft+ ft 
75 70 75 +5 

56% 6% 6% 

531% 30% 3096 — 96 


»1 Gl W Life 597ft 97VS 97ft— % 
1000 Grevhnd 520ft 1996 20ft + % 
390 Hambro C 56 6 6 

180 H Group A 450 450 450 +10 

2900 Hard Op A 335 315 335 +25 


European Gold Markets 


Open Close N.C 

London 176X5 177 JO +0.10 

Zurkh 176X75 178.125 +050 

Paris (12X kilo) 178.18 178X7 +0X8 

UX. dollars par ounce. 


Sales Stock 
776 AlgamaSl 
450 Asbestos 
31031 BnkMont 
700 Basic Res 
500 Can Cem 
200 Cdn indust 
6900 Conran 
100 CanSa Rv 
462 Com Bath 
5012 Dam Brtde 
7636 Dorn Text A 
1400 FCA Int 
500 Imasao . 
500 Lour Fin 
1300 Mnf Trst 
56167 Power CO 
342 Price Co 
300 RoUartdA 
33322 Royal Bnk 
1608 RoyTrstA 
1000 StelnbrgA 
1300 Zellers 


High Law Ck» Cbg. 
520 20 20 + % 

539ft 38% 38%-~ % 
520 19% 20 + ft 

5 5% 596 5%+ % 

510% 10% 10% 

520 20 20 + ft 

525% 25% 25%+ % 
541 41 41 

529 29 29 — % 

524% 24% 34%— % 

not* low lav* 

295 290 295 

535 35 35 + % 

S 9% 9% 9%— ft 

520 20 20 — % 

516ft 16 161*+ % 

S14ft 14ft 14ft— % 
S 7% 7% 7%+ % 

530 299k 30 + ft 

S1B9h 18% 189k+ ft 
519 18% 19 + % 

1 B% 8% B% 

TataJ saios 778X14 shares. 


GenSIgnai 


28% — % 

FMNafMfg 

T7 + n 

Kmart 


25% — ft 

Xerox Cp 


52% — % 

westehEl 

21% + ft 

US Indust 


91* + ft 

Sambas Rst 


19% +lft 

Cttcnra 


26ft + % 

Alien RHy 


5 + % 

SchlltzBrw 

Penney JC 


15 

37% —1% 

Gulf Oil 

23% — % 

CacaBfg NY 

27X900 

9ft + ft 

Mattel Inc 

271X00 

9% + ft 

Sears Roeb 

270000 

24% — % 


Volume Un millions) 


Today Prev. 
NYSE NoHouw 
CJou Close 
42X7 4SX9 




ATCO is in the Middle East. 



IKiifegiia 



ATCO builds construction camps. 

With inventory and service facilities adjacent to prime 
areas of activity, ATCO can offer its clients in the 
Middle East a top-quality shelter product engineered to 
meet specific site requirements. We deliver. Call us. 

ATCO INTERNATIONAL 

In Canada: Phone (403) 248-tlOT. Telex- 038257B3 aM4% 

In England: Phone 01-940-4077. Tele*- 8S13896. "f R 

In Dammam: Phone 23160. Telex.60114. 

InRtyadti: Phone 69331. Telex 2QQ7B — » A . „ A 

In Jedda: Phone- 59730. Telex 401039. The Shelter Source 

In the United States:Phone 1713) 493-0200. Telex: 774285 Worldwide 





Thursday’s 
New Highs and Lows 


NEW HIGHS— 136 


Amcord Inc Enssrctin 
Am Baker Evam Pd 


Am Cyan 
ADT 


ExCellO 

Fatamat 


Amrep Cora GCA Cora 
Arlan RKv GDVinc . 


Autom Ind 
Ball Cora 
BanCalTr 
Bates Mfg 


GetooCp 
Gan Mills 
Gray Drug 
Guttanind 


BaxtTravnl Handfamn 
Beckman Haves A lb 


BanguetB 
Blair John 
BrtstMypf 


Horizon Co 
Ha us Fabric 
Ideal Basic 



Test 

Prey 

High 

LOW 

Amsterdam 

■9X0 

09X0 

89.90 

cua 1 

Brussels 

1B5J0 

105.12 

105 JO 

94X4 j 

Frankfurt 

142X9 

142X7 

151X9 

141.16 ] 

London X 

488X0 


493X0 

433X0 | 

London 500 

rams 


23659 

205X2 

Milan 

<2X2 

<1.93 

<157 

55X5 | 

Paris 

T03X4 

1(034 

107X9 

7610 1 

Sydney 

494X9 

491.92 

4WX9 

441.19 

Tokva (n) 

406X2 

40X1 

41611 

364X4 

Tokyo (ol 


5X40.12 

535534 

4X67X1 

Zurich 

(n) new 

306X0 

(a) old 

30620 

342X0 

292X0 


BrwngFer IdsalBaspf 
Butler I nl InfMulllfd 
CIT Flnand InlrpubGp 
Caasrwrld ffel Cora 
CampTagg Jorgensn 
CapCItCom KLM Air) 
CarsPlrn KalsClX7pf 
OwsMnh pf6X5Kennamfl 
ChasebflP KlrachCo 
' ChIMIIw pf Knlghl Rldd 
Chock FON fCoracarp in 
COle Natl LFE Cara 
CoanbE pf A ' Lee Enteror 
ConootmCP -CeedsNorth 
Cooper Ind La Poctf 
Copelnd Cp LukensStl 
Cutlet-Ham Mocked) 
Cyclops CP Malone Hyd 
Dana Cp MaratNU 
Dennis Mfg McOonugh 
Dlctphane Measure* 
Divers Ind Metramad 
Dame Mines Mldld Ross 
Donnelley MlllerW 
DunBrodst MoPacCo 
EG&Glnc MohwRub 
EdhllnMto Morr Knud 
ElMomMg Narco Scien 
Emerson El Nat Chemsh 
Emery Air NalMedEnt 


NwstStiW 

NortSImpf 

Oak Ind 

Oak Indus* 

Oxford Ind 

PSA Inc 

Poc Lumber 

Pamlda Inc 

Perk Eimr 

PahieSt 

Plerl imp 

PlavbovEn 

ProctGamb 

Pueblo Int 

RoA2X5Pf 

Rdg Bates 

Relian Eipf 

RenTexCp 

Ryder 5 vs 

SovOnDrg 

Scott Fares 

ScuddDVsl 

Seagrava 

SoNatRes 

Soul hid Cp 

SvrstBnksh 

Starrett 

Stride Rile 

Supcrval 

SupmktGen 

Svcorlnc 

Systran Don 

T RE Corn 

Tandy Cara 

TexComBn 

ThrHtyCp 

Trtano Pa? 

Tropicana 

US indust 

Wachovia pf 

Walgreen 

WalliarHA 

WebbDelE 

WefsMkts 

WheelF2pf 

Whtttakr 


AmEl Pw 

AGonBd Fd 

BkhmUGspf 

CnPw7X5pf 

CntGra2pr 

Enserchpf 

Excelsr InS 

FerroCP wl 

GPUCP 

GulfSfaUt 

GlfSUXXflpf 

HanJhnSec 

IlIPwSpf 


NEW LOWS— 39 

Indpls PwLt i 

JerCenP 8pf i 

KansCty PL i 

LaulsvGE i 

MoPubSvc 
NevPSXOpt 
NevP 11 Jpt 
NYS3J5pf 
NIM 3XQpf i 

NIMSXQpl 
Nicorlncpf i 

OhE4X0pf 

OhE 7X4pf 


PaPLBXOpf 
PhllaEI 7pf 
PhEI7X5Pf 
PSvCoi 7.L5pf 
SavanEPpf 
SoulhCal Ed 
Southern Co 
Texaco Inc 
UnEI 4XDpf 
UtohPL 
UtPL 2X0pf 
UfPL2X4pf 
WnUndenpf 


Peru Currency Down 
13% Since Thursday 

LIMA, May 18 (AP-DJ)— Com- 
mercial banks have effectively de- 
valued by 13 percent Peru’s curren- 
cy since Thursday and fixed a new 
exchange rate for official transac- 
tions at 149.50 soles to the dollar. 

The devaluation, permitted by 
the government after abandoning 
an official exchange rate of 130 sds 
to the dollar last week, is viewed as 
an attempt by the government to 
adhere to suggestions made by the 
International Monetary Fund. 

Sources ray that Peru's chance of 
receiving IMF approval — which 
would release loan money by West- 
ern banks — of the new economic 
measures is very favorable. Last 
week the government imposed stiff 
new taxes, further cutbacks on offi- 
cial spending and gave private busi- 
ness incentives for investment in 
gold mining and agriculture. 

Japan Loan Rale Drops 

TOKYO, May 18 (AP-DJ)— The 
average interest rale charged on 
business loans by major commer- 
cial banks Cell 0.103 point in April 
to a record low of 6.102 percent per 
annum, the Bank of Japan said 
today. It was the fourth monthly 
drop in a row. The official discount 
rate is 3.5 percent. The average rate 
on short-term business loans fell 
0.135 point 
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NYSE Nationwide Trading Closing Prices May 18 


Ch'se 

12 Month Stock. . SI*. Clow Prcv 

Hun Low Dlv. mi YW. P/E ins. High law Qu41.Com 


(Continued From Page 10) 

23* MUMAfcR IX £8 7 3lBu24% 23* 


imf 

■ fJ v 

-V*' 

• .psP 

1 l, Lv < 
,„«!> nn , 
.I •>' 

■‘"V 

. l.'J p 


$ 


1:1 


.1*' 


■ r«* 


33 lMMonrti 1.60 
21 Vh IMMonoer 00 
7Mk 44*Monson 120 
174b l5%AtntDUlX 
27* 22 MonPw 1.92 
2 m 20* Mon St Ufa 
UK MMONY J2e 

38 V> 24* MooreM 1 

S3* SMiMorson 220 
48* 27*MorKn UO 
Wi mMorseShJO 
7* 3*MtsTrAio 
30* 20*kMorNor 120 
5<M muuntroia 1 
46 33UiMtFinl 220. 
29* 25 MKTat-lM . 
11 6*Munfe>m AD 
M . 49»M«JnW DUO 
20* lAhMunm 130 
m 10 MorptiC 120 
42* 29ftMWpOll M 
2SVh ISVkMunvO 1 
U* 13*MwtOm m 
U* SVtMYenL AO 

57*' 34 NCR 1 

23* 15* N Lind 120 
24* 20MNLT . .1 

7 4*NVF 1.109 
'54* 46 NabbCD 276 
25* 24* NdbfSOO Wt 
34* 24*. Natal 1-24 
20* Tl* Mom j 68 
31* 17* Nashua 1 
IM 10*NatAfrl JO 
24* 1* . NAvfa .77c 
17* 12* NalCan M 
31* 24*NCan pflJO 
21* 15* NtOwm J4 
18* n*NtCtyL JO 
31* 24*NtD«!r US 
25* 20* NaflHsf 130 
29* 23* NatFG 124 
10* 13* NOtOVP 1 JO 
4* MNaMom 
28* 17*MWWCr J6 
23*715 - NMcdE JOb 
22* iSUJUNneSv J6 
38*. 19* WPmt 130 
27* ISM NtSanlc 
14* T2* NSvcind 36 
21*16 NShnd 1.16 
67* 36* Nghxtl -US 
39* 29 MatlSti 230 
6* 3* N at Tea 

45 31* Natom 1 JO 
. 30* 23* Natm frfUO 

23* l2*Nsphmt'34 • 
24*. 20* NavPW 2 
21 IS* N*vP pfl J4 
25* 23 NWP pOM 
24* 21* NEnuEl TJ4 
U* 15%NEnGEU4 
36* 3t*NEngT 238 
71* 17* NYSEG US 

46 40 NYS Df 175 
29* 15*.HTMholt 36 
25* 15*NcwOrt JO 
00 64*Nawtpf450 

9* 5*NMvprk 
17* 13VNlaMP 1-34 
43 36 MaMpf 140 

44* 37*N1aMDf 160 
123 10S* NfMPt 41 X 
115 105* NtMuf 1060 
11* 9* WasSh Is 

33* 28* Ntcac 2J0 
33* .20* Wear pfl 30 
34* 25* NmWn l J4 
25* 19*Nsrfln 160 
31* 19 Nutts ' 124 
29 18* NACoal JO 

5* 3 NoAMts 
33* 24*NaAPhl 130 
7* 3*N0CAIr .16 
2* 15-16 NoCaAir wt 
12* 9* NoestUt 1J2 
13* 10 JKaBL JO 
16* 13 uINCsntRr 
21* WbNlndPS 1J0 
46* 34*NorNGs 140 
30* 23*MaStPW 206 
33 '22*NcvTst J2 
6* SWNttBOto J5S 
35* W* Nortrp 160 
29* 19 WwiUlri JS 
28 2T*NwtBcp IM 
43* 33* NWtEnr 260 
43* 33 - Nw£n ct260 
69 47 NWHM 150 

45* 25*Nwnntf wt 
28* 25*NwfPDf2J0 
13*:iO*NwMU Je 
32* 22*NwSTW 130- 
47* 32 Norton 2 
21* 16*Nor»n Mb 
47* 38 NartS pfUfl 
40* 19 Nucor 60 

19*. M*OKC IM 
. 30* imoaklnd 30 
66- 36.-00*169 135- 
» 14*Oatdti>P 1.12 
31* .19* OcdPni U5 
16* BMOcdPCt wt 
49* 33- OodP pf2.16 
108* 63* OodP pl360 
97* 62* OodP Pf 4 
28* 25*OcdP Df2J0 
25* 22* OodP Pf2.12 
29* 21* Ogdon 160 
45 33 .Oodn-pflJ7 

21* 17*OMoEd U6 
54 45*OhEd Pf460 
*7 77* Oh Ed Pf7J4 

89 . 77 OtiEd Df7 36 
IM 90 OhEd Pt864 
T17*KM*ahE pnOJ6 
134 118 OhP PSA 14 ■ 
134 117 OhP pfF 14 
93* BOM OhP P407J4 
19* 17- OklaCE 1J4 
11* 9*OklGE pfJD 
23* 18 OkloNG 160 
2D* 13* Olln ■ J8 
39* 23*OUnkrft 130 
25* 14*Omadc 68 
23* l2*OmMa 64 
M 9* Opelika 64 

1«* 15 OrwRk 164 
9* 5*Oranss 20 
K* lOKOvtMor 160 
28 16*OuttotCo 1 
W* T0* Ov«rtiOr JO 
23* 17*OvenTr 1.10 
33* OTbOverSh 60b 
33* 30WOwenC njo 
VV. 19* Owen lU 1J6 
91* 68 Ownll pt4J5 
11* 7 Qxirdln 60b 

11* 7*PNBMt Jfa' 
38* 23* PPG - 1J72 
M* 7 PSA 
15* 12* PacAS U4 
25* 22* PacGE 2.16 
21* 18* PacLfo 1 JO 
45* 31* PacLm 160 
21* 18*PNwTat 1J2 
40* 26 PacPat 52 
2»6 20*PocPw 160 
15* * PocTT 160 
79* 69* PocTT pf 6 
M* 10* PocTtn 60 
9 5*J>abwW 60 
15 13* PalW pfl J0 

2V* 12 PalmBc US 
7* 3* Pom Ida .12 
7* 4*PonAm 
»* 3 S*PmEP 260 
19* UttPaprctt lb 
5* M Pom 1 j 06 
s* 33* Pork Dr 60 
28* 20* ParHan 1.10 
24* 15* ParkPn 60 
W 9* PatPtt 

Paylsnw nJO 
2** 18* Ptabdy J4b 
» i*Pwv*C6nl 
£* S* Peaow 1J6 
25* 21*PaPL lJJ 
,S 5 POPL PC46D 

J « S Pa *'- 

100 89 PaPL pf&40 

)» IM POPLPI9J4 
IW W*PdPLpf 11 
39* 32 Panwtt 2 

58 48*Penw«QJB 
26* 21*p«<mrpfuo 
35* 26 Ptrmsi 2. 
10* 7 flaapDr-jB- 
39* 37* PsepGs 260 
K* 22* PepsiCo 1 
23* 16* PwrUnE 60 
14H A*Pertec 
44* » Refine 2 

24 14* Refine pf60' 

22 15* Pet Inc of l 

43 32* Petrie U0 

32* 25* Petratoi JO 
» 20*PetRi267a 
26* 21* PetRs DtLTS 
33* 23* Pfizer . LM 
31* ITMPbelpO 60 
21* 18 PhRaEI 160 
46* 39 PtillE pf3J0 
87* 79 PMIE PI 7 
103* 92 PtillE PtBJS 
93* 82* PtillE Pf765 

107*100 PtillE Of9J0 
22* 15*PMlaSub S6 
69* S3* PhllMr 265 
7* i Phlllnd J4 
12 10* Phlllnd pf 1 

36* 26* PtillPet U0 
14* B*PhllVH 60 
IB 15*PledNG 164 
B 4* Pier 1 jo 
41* 33* PUsbry US 
36* 25* Planer 1J6 
16* 9*PlonrE1 ,17e 
25* 15*PttneyB 1 
25* 19* PlttFrs JOa 
88 75 vIPHFW pf 

29* 20* Plttstn US 
7 3* PlanRsc • 

18 10* Phmtm .12 

13* 6 ptavbov .12 
20* 12* Ptescv USe 

25 15 Pns u m a l 
37* 23* Polaroid 60 
SI* 7* Pndrosc JO 
24* 16 PapoTal 1 
26* 15 Portae JOb 
20* 18* PortGE 1.70 


5L3 6 15 30 29* 

79. 7 86 20* 19* 

5.9 8 636 54* 54* 

7.9 7 72 16* 16* 
86 9 126 24 
U 55 21 
10.12 47 9* 

2910 209 35 
45 9 733 50* ,» 
11 0 460U491A 47* 
19 £ 210 U* 18 


23* 

20 * 

9* 

33* 

49 


96 89 
46 9 57 
2.113 663 


6* 6* 
26* 26* 
49 47* 


42 9 51 35* 35* 
72 9 25 26* 26* 


31 10 
10 6* 
17 20 


4.1 
62 

6JD6 .. _ 

76 6 19 18* 18 
1.911 265 41* 40* 


9* 

6* 

19* 


46 9 
96 


25 

22 


24* 24* 
14 14 


2C*+1* 

20 *— * 
54*— * 
16*-* 
23*+ * 
20*— * 
9* 

34K+1* 
69*-* 
48*+ * 
18 + * 
6 *+ * 
26*—* 
47*— 2* 
35*-* 
26*+ * 
I* 

6 *+ * 
19*— * 
18*+ * 
41*+1V4 
24*+ * 
14 + * 
1016— * 


6*+ * 


17* 

31 —16 
21 *+ * 


3*- * 


7211 142 32* 32* 32*- 16 

8 43 5* 5* 5*-* 

46 5 340 41* 40* 40*-* 

56 70 .27* 27* 27*-* 

3611 67 18* 1816 18*—* 

86 6 49 22* 22* 22* 

9A z200 19 dl6* IS*—* ' 
10. 3280 23 d22* 22*—* 
96 8 95 21* 21* 21*+ * 

■ 9J 7 21 15* 15* 15* 

85 8 14 33* 3M 33*+ * 
93 7 m 18* 17* 18*+ * 
96 1180 39*439 

2.1 12 19 26* 26 


29 9 

in 

10* 

ID* 

X4 SS XI 



U ID 1970 

56* 

54% 

64 9 

530 

19* 

18% 

61 8 

22S 

24% 

24* 

16 5 

416 

6* 

6% 

5910 229 

49% 

49* 


7 

25* 

24% 

4112 

815 

31 

30* 

3410 

176(120% 

19% 

39 8 

300 

30* 

28% 

2814 

641 

18* 

17* 

27 

98 

26% 

26* 

3J11 

593 

17% 

17 

68 

X 

31 

31 

2613 

906uZ1% 

21 

64772 148 

14* 

13% 

54 5 

12 

31* 

30% 

79 7 

144 

22% 

22% 

9.1 6 

6 

24% 

24* 

64 7 

IX 

18% 

18* 


88 

3* 

3% 

2011 

468 

28% 

27* 

2110 

241 u24* 

22% 

3577 

25 

16% 

16% 

696 

321 

21% 

21* 

T7 

692 

26% 

25% 

59 7 

Z7 

15% 

15* 

£7 7 

as 

20* 

20* 

1016 

324 

65* 

65* 


39 —1 
36*+ * 


66252 118 20* 20* 20* 


3 

8 147 


70 

8* 


70 

0* 


70 —1 


95 8 196 14* 13* 14*+ * 


37 — * 

110 * + 2 * 


96 Z24Q 3S*d35* 35*— 1* 

97 — — 
lL 
18 
9J 
83 7 
67 


1120 37*d37 
Z120 110* 110 
Z100 106* 106* 10i*+l* 
19 16* 10* 10* 

59 29* 20* 28*-* 
2 2BMd2S* 28*—* 


7611 243 26* 26* 26*—* 
76 5 33 22* 21* 21*— * 
56 6 238 25* 23* 24*+ * 
2615 26 21* 21* 21* 

7S 3* 3* 3*-* 

53 6 160 28* 28* 28*+ * 
25 7 311 7* 6* 6* 

62 2* 2* 2* 

18 8 268 10* 10* 10* 

4.1 6 23 12* 12 12*— * 

' TlOO 13* 13* 13* 

88 9 102 17* 16* 17 — * 
5.9 6 164 41* 40* 40*- * 
84 8 232 24* 24* 24*— * 
2J 9 172 28* 27* 28*+ * 
4* 4* 4*-* 


5J 


20 


50 4 

841 

33 

31% 

32*— 2* 

246 

691 

28% 

28* 

28*— * 

£8 9 

99 

28 

27% 

27%— * 

70 6 

45 

34* 

34* 

34*— * 

70 6 

1 

34* 

34* 

34*— * 

£1 8 

252 

69 

68* 

6B%— % 


26 45* 

44% 

44%— % 

95 

101 

27 

27 

27 + * 

8413 

25 

11% 

11% 

1I%+ * 

3412 

77u33* 

32* 

33*+l* 

64 8 

77 

46* 

45* 

45*— 1 

£79 640 

21* 

20* 

20%-* 

£4 

6U48 

46% 

46% — * 

10 9 

IX 

40* 

39% 

39%—* 

0-0—0 — 




6710 

65 

18 

17% 

17% 

1951 

681 u34* 

X* 

33% +4 

25 

• 6(171% 

64% 

71 +8 

£910 

8 

19 

18% 

18% 

.50 91207 

26* 

25* 

25*—% 


252 

13* 

12% 

12*—* 

£2 

£ 

41% 

41* 

41%+ % 

45 

3 

83 

82% 

82%— 2 

69 

6 

B2 

80% 

82 

97 

17 

26* 

25% 

25% 

94 

7 

22% 

22% 

22*+ * 

40 5 

387 

29% 

28% 

20% — % 

62 

3 

45 

44* 

44*— * 

9.910 

721 

17% 

17% 

17% 

90 

Z40 45 

d45 

45 — * 

97 

zlW 

76%d75 

75 —2% 

94 

Z20 

78* 

78* 

78*+1* 

95 z3K 

92% 

92% 

92%-% 

70. Z400 108 

107* 107* 

12 

Z» 119% 119* 119*— 1% 

12 

ZlO 119* 119* 119*— % 

94 

zSO 

81 

81 

81 + * 

80 8 

125 

17* 

17* 

17*+ * 

80 Z120 

10 

10 

10 — * 

697 

34 

23% 

22% 

23* 

£4 7 

383 

16% 

16 

16%+ % 

37 a 

23 

32% 

32% 

32% 

34 8 

61 

34% 

24 

24*—* 

37 a 

26 

23* 

22% 

22% — * 

7412 

8 

11 1 

11 

11 

94 9 

40 

15* 

15 

15*— * 

24 

N 

7% 

7% 

7%— * 

4712 

33 

21 

20% 

30%+ * 

60 6 

54 

26* 

25* 

25*— 1 

61 8 

95 

17* 

16* 

16%+ % 

47 6 

12 

43* 

X* 

23* 

14 6 

819 

29 

27* 

a + % 

25 81175 

33 

31 

32* +1* 

48 8 

786 

22* 

21% 

21%— * 

69 

4 

73* 

73* 

73*— * 

40 9 

145 B12* 

11* 

T2%+1 

- P-4 





8511 

80 

9* 

9* 

9* 

5710 

446 

30% 

X 

30 — % 

U 

369U15* 

13% 

15* +1* 

99 

45 

13* 

13 

13 

95 8 

327 

23% 

23* 

23* 

99 8 

64 

19* 

19 

19 

3.916 

51046% 

45% 

46 + % 

73 8 

34 

21 

20% 

21 

20 a 

120 

32% 

32* 

32% 

aa a 

143 

20% 

20* 

20%— * 

89 7 

60 

16% 

16* 

16%+ * 

84 

z20 

71* 

71* 

71* 

64 6 

2 

12* 

12* 

12*— * 

44 4 

IX 

8% 

8% 

B%— * 

93 

17 

14* 

13% 

14 


1711 885 U 7* 7 7*+ * 

71776 7* 6* 7* 

5J 8 118 47* 66* 46*+ * 
55 8 89 19* 19 19 

86 9 ' 43 16* 16 16 

.7 9 143 57* 56* 56*- * 
469 26 27* 27* 27*-* 
2J12 66 24 23* 24 + * 

12 SB 11* 10* 11*+ * 
2J 9 54 17* 17 17 

1611 83 34* 24* 24*— * 

409 2* 2 2 

47 10 2957 38* 37* 37*-l * 
9J 6 ISO 21* 21* 21*—* 
9.1 z30 48* 48* 48*—* 

96 Z35D 96 95 96 + * 

96 z32Q 88*087* 87*— 3 
89 z60 103* 103* 103* 


10. zllQ IX 

108% IX + * 

55 9 

21 

37* 

37% 

37*+ % 

49 

1 

S5 

55 

55 

u 

17 

33% 

23% 

23%+ % 

60 9 244 

29* 

78% 

» 

20 7 

49 

10 

9% 

9W— * 

£2 7 

49 

34* 

34 

34%+ % 

£>141240 

32* 

31% 

31%—% 

17151232023% 

23% 

23%+ * 

11 

238 

13% 

13% 

13*-% 

.40 18 296 

43 

41% 

42 —1 

34 

14 

23* 

23* 

23*+l% 

40 

18 

21* 

20% 

21 + % 

2014 

174 U43* 

42 Vh 

43W*+ * 

20 9 

170 

31% 

31% 

31% 

1L 

14 

23% 

23 

a — * 

10 

8 

23 

21% 

21% 

35121376 

33 

32* 

32*— % 

2961 

470 

23% 

23% 23% +1 

99 9 

710 

11% 

18 

18* 

94 

zlX 

40* 

40* 

40*— l._ 


89 Z480 79 d78* »*— * 

9J zl80 92* 92 92 —1* 

96 z60 82 d82 82 —1 

96 Z200 101* 101 101*+ * 

45 8 202 22* 22* 22*-* 
39121018 69 67* 68 — 1* 

36 7 151 7 6* 7 + * 

96 16 11* 11* 11*— * 

35 91425 35* 34* 34*-l* 

45 80 t» 13* 13*- * 

89 6 *16 16* 16* 16*— * 
25 6 112 u 8* 7* .7*— * 

36 9 132 38* 37* OTb- * 
56 8 52 30* 30* 30*+ * 

un 17 M* w* *»-* 

81 9 267 a 24 «*- * 

3610 2 02* 22* 22*+ * 

- z20 8S 85 SS + * 

5523 579 23* 22* 23 — * 
. 10 854 7 6* 6*— * 

717 215 17* 16* 17*— * 
6302131 ul5* 13* 

75 9 8 17* 17 17*+ * 

43 9 76 24* 23* 23*— * 
2312 753 35* M 35*“ * 
«*9 457 21* 20* »*- * 
45 5 271 23* 22 » + » 

3613 719 22* 20* 22*+l* 
8911 112 19* IS* 19 


CWbe 

12 Month Stock 5b. Close Pr«v 

Htaft Law Dlv. In S YU. P/E 100s. Hl0h law Quat. Close 


115* 105* PoG pni JD 
39* 23* Ponich 1 
16* 14* PotmEI 1J4 
50 42* Pot El OUM 

21* 13* Premier 54 
07 73* Prectd 3 

12 B PradRoh 64 
27* 16* Prefer 160 
20* lRliRSvCat 166 
89* 7B* PSCol pf7.15 
2»* 23 PSCol P<Z10 
31* a PSInd 816 
<S* 4Q PSIn pf 350 
15 12* PSIn pf 160 

114 103* PSIn pf 964 
22* IffftPSvNH 1J8 
32* 27*P5NH pt2J5 
23* 19* PSvNM 168 
26* 21* RSvEG 212 
51* 45* PSEG pf468 
52 47 PSEG PM.18 

63* 56* PSEG pfS65 
»* 24* PSEG OI217 
a 25* PSEG pf263 
131 116* P5E Pfl 275 
» 88 PSEG pf7J0 

M* 85 PSEG pf7J2 
112 103* PSEG Pf963 
9*. 446 PubliCfc 52t 
6* 3*PueMo 
18* 16* PpSPL 168 
34 24 Puibnn 160 

M 15 Pore* US 
4* 2* PurttnFo 
2S* 19* PurMfr 124 
25* 20 QuakO 194 
114 104*QuaO pf956 
17* 13*QuakStOJ8 
28* 18* Quanex 1 J2 
** 4* Questor 50 
24* 21* OuestrpfA 2 

32* 22* RCA 160* 
46* 40 RCAPf 350 
76 59* RCA pf 4 

17* 11* RTE 60 
12* 9 RLC 64 

16* 13* RalsPur 50 
6* 3* Ramad .I2e 
23* 15* Ranca 194 
10 5* RanAm _20e 

32* 22 RapA pf2JS 
38 MV, RaoA pf 3 
34* 27* Ravbt 1503 
28* 18* Roymnd 1 
47* 28 Ravttm U0 
27* l8*ReadBat 1 
22* 19* RttRef 2.18c 
6* 2* Rodman 
ID* 7*RecceCp 60 
27* 20* ReevsB 160 
20* 13* ReldiOl 74 
37* 27*ReMEI 190 
102 77* RelEI Pf 3 

34* 19* RelnGp U0 
52* 34* RelG pf 250 
27 24 RelG Pf 260 

29* a* Re! In pf268 
20 7 RePCp 5De 

a 17* RepFnS 150 
7* 1* RepMtp 


108 

31*— * 
14*+ * 
41*+ * 
21 — * 
86*- * 
11 * 

26*+l* 
16*— * 
78*- * 
23*+ * 
25* 

40 

12*+ * 
104*— 1 
19*— * 
28* 

19*— * 
22 * — * 
45*-* 
48 +1 
57 

24*— * 
26*+ U 

1W*— 1 
91 +1* 
85* 

106* 
7*— * 
7*+ * 
16*— * 
30*-* 
17*+ * 
3*— * 
34* 

25 — * 
108 + * 
15 — * 
27* 

9 — * 
21*—' I 


59 8 951 28* 28* 28*— * 
82 z50 42* 42* 42* 

5J 1 68* 68* 68*— * 

36 9 90 17* 16* 16*— * 
35 5 748 12* 12* 12* 

3.1 11 1175 16* 16 16*+ * 

2818 928 6 5* 5* 

47 7 40 22* 22* 22*— * 
21 5 95 9* 9* 9*+ * 

49 2u32* 32* 32* +1 

73 1 38 38 38 + * 

47 4 18 32* 32 32 — * 

+1 6 73 a 34* 24*— * 
27111073 45* 43* 45*—* 

37 8 248u27% 27 27*—* 

11. 9 26 20* 19* 19*— * 

6 148 5* 5* 5* 

65 8 37 9* 9* 9*—* 

66 5 5 24* 24* 34*- * 

49 9 25 15* 15* 15*— M 
3610 341 37* 36* 36*— 1* 
29 7ul04 102 102 

37 5 602 32* 32* 32*—* 

46 19 49* 49* 49* 

10L 15 25 24* 25 + * 

99 6 27 26* 27 + * 

1.1 7 36 18* 18* 18*— * 

69 5 14 a 24* 25 + * 

5 1* 1* 1* 


11. 1280 108 107 

32 7 IS 31* 31 
9.1 8 339 14* 14* 
9J Z310 43* 43 
2610 52 21* 71 
3514 602(187* 86* 
37 9 a 11* 11* 
5529 43 26* 25* 
8910 250 16* 16* 
9.1 z60 78*d7B* 

99 4 S* 23 

36 8 194 26 25* 

89 zdO 40 40 

86 Z20 12* 12* 

99 Z10 104* 104* 

99 7 65 19* 19* 
96 Z130 28* 28* 

86 7 28 19* 19* 
95 8 835 23* 22* 
89 z520 45* 45* 

87 Z90 48 48 

89 zlO 57 57 

89 3 24* 24* 

95 3 26* 26 . 

10. Z30 119* 119* 

86 130 91 90* 

89 zflO AS* 85* 
9J zlOO 106* 106* 
45 SS 7* 7* 

14 468u 7* 6* 

9910 85 16* 16* 
4611 203 31* 30* 
65 9 59 17* 17* 
5 104 3* 3* 

59151604 24* 2M 
45 910S9 25* 25 
89 ZlOO 108 108 

5911 405 15* 15 
47 7 29 28* 27* 
2216 38 9* 9 

9J 2 22 21* 


31* 

21% RepStl IX 

60 8 

312 

26% 

26% 

26%+ * 

36% 

26* RepTex 152 

34 9 

212 u37 

.36% 

36%+ * 

21% .12% RosvOII 54 

14 U 

329 

15* 

15 

15 — * 

26* 

22* RsOIl pfl 75 

7.1 

26 

25 

24* 

24% — * 

26% 

15* RovcoD 92 

2112 

365 

25% 

25* 

25*—% 

17* 

10* Revere 

7 

118 

15% 

15% 

T5%— * 

48% 

36% Rffvtcn 1.10 

2314 

499 

48* 

47* 

47% — * 

16* 

10% Rextxun X 

£111 

152 

16% 

15% 

16 — * 

21* 

15* Rmcnrd 08 

45 8 

214 

21% 

20% 

20%-* 

70% 

52* Reyn In 390 

50 B 

566 

61 

59% 

60*— % 

43% 

24* Ray Mil IX 

4410 

232 

34% 

33% 

33% — * 

93 

62% RevM pf4X 

60 

5 

74% 

74*- 74*+ * 

42 

39* RevM pf237 

50 

2 

41* 

41* 

41* 

22% 

12% RlchCo 1.10 

£2 7 

60 

21% 

21* 

21*-% 

27% 

18% RtehMor X 

£410 

756 

27* 

26% 

26%-% 

22* 

17 RtegttT IX 

79 5 

IX 

20* 

X 

20*— * 

30% 

20% RioGran X 

30 7 

162 

27 

26* 

26*— * 

17% 

12% RJoGr pfX 

54 

105 

15 

14% 

I4%— * 

24% 

13% RJtaAid 42 

1011 

519 

23* 

22% 

22%— % 

25% 

18%RobShw IX 

4011 

87 

25* 

24% 

25 — * 

32% 

21% Robtsn IX 

£410 

31 

31% 

31* 

31*+ * 

12 

9* Robin 32 

2810 

367 

11% 

11% 

11*— * 

21* 

17% RoctlG 140b 

73 8 

80 

17% 

17% 

17% 

T7% 

14% RodlTI 154 

70 7 

49 

15% 

15% 

15%—* 

13% 

1D% Rockowr X 

645 

99 

13% 

13* 

13*+ * 

37* 

27% Rockwt 220 

64 7 

214 

33% 

33* 

33*—% 


91 69* Rklnt pf475 

51* 2B RflhniH 158 
16* 5* Rohrlnd 
a* 14* Rollins 60 
4* 2* Roman . 
29* 22* Roper 160 
16* 10* Rarer 66 
25* 17* Rosario JOa 
17 12* Rowan 

21* 15* RC Cos 1 
60* 53 RovlD 425e 
32 21* Rubbrm 76 

14* 10* RussToa JB 
21* 13* Ryders 60 


8* 3* SCA 
25* 15*5CM 1 

14*- « SPSTec 60 
33* 22* Sabine 96 
W 4*Safedih 50 
48* 35*5atawy 250 
16* 9*SagaCp 64 
39* 25*5JaMn 00 
13* 12* SUoLP 150 
47* 37*StLSaP 2J0 
13* 11 SPaul 1J0» 
37 2S*StResP 172 
8* 6* Salon! 60 
27 13* Sambos 60 

16* 13*SDIeGE 136 
12* 7*SJuanR -991 
21* 11 Sanders 
42* 33*SPelnd 250 
11* 9*SFeln pf JO 
32* 22* SFelnt 60 

18 13*SatWM 72 
7* 3* SQUIRE 
4* 2* SovAStP 
9* 5* SavOnD 32 

13* 9*SavEIP 1b 

16 14* SavE A 134 
14* 12* SavE Pfl58 
24* ll*SavBM 60 

6* 3* Saxon 
7* 4 Schaefer 
38* 26* SchrPIo 154 
15* 10* Scfllllz 60 
78* 60*Sdilmb 1.10 
21* 16* SCOA 90 
7* 4*ScotLad J6r 
31* 22* SeotPet 160 
39* 22* Scott Far 1 
17* 12*SC0ftP 76 

19 S*3C0ltVS 52 
23* 18*ScavlU 160 

8* 5*Scudder 
9* 8* Scud pf Jle 
15* 14* ScaCA pf>66 
36* 19 SeoCont 50 
38* 28* SeabCL. 250 
12* 3 SeabWA 50 
40* 32* Seats! 164 
a* 19*Seaarm 92 
14* S*Seosrv 57e 
25 14* SealPw I 

15 10* SearieG 92 

32* 22 5ears 1.12a 
l$* 7*Seatraln 
41* 28* Sedco 92 
17* 13* SetaLt 150b 
11* 59hSv<^lnt 54 
27* 16* Servmt 150 
n* 7*Shakspr 68 
29* 18 ShoMee 6B 
25* 15* Shape)! .10 
9* 5 ShcorH 50a 

36* 28* 5heUO(l 1 JO 
14* .10*ShetGla 70 
22 18* ShclG Pfl 55 

19* 15*ShelG pfl 60 
35* l9*Shrwln 
.64* 49 Shrw Pf 460 
14* 12* SlerPoc 1.10 
45* 26* Signal 156 
38* 30*Stonule 152 
14* 5*S)mPree50 
1 17* 13* Sfmm L12 
14* 10 SftnpPat 90 
K* 17* singer JO 
144* 36*S(mn"Pf3J0 
36* 18* Skaggs 70 

17 llKSMICp 60e 

16* 12 Skyline 60 
2\ 13* Smith* l 

40* 27*Smilt»lnt 92 
70* 30* SmtWn 152 
20* IMSmHfiTr .70 

22 16* Smacker 1 

36* 27* 5napOn 198 
8* 4* Sanest a 

9* 6* Son vCp .10e 

50 , 39* SooUn 3J5e 

21 17* SCrEG 162 

28* 17* SaJerln 162 

51 28 Sdwn pfl JO 
14* 9*SaetBk 60 

9* 7 SoetPS 157t 
27* 23*SoCoie 254 


57 6 84 83 84 + * 

3710 tO 36* 34* 34*— 1* 
12 174 14* 14* 14*-* 
3510 376 19* 18* 19 + * 
13 4 3* 4 + * 

4.1 6 15 26* 26* 26*—* 

4.1 15 941 14* 15* 16*+ * 
2515 137 21* 20 21*+ * 

9 IK 16* 15* 14 — * 
56 9 557 18* 17* 18 — * 
75 5 437 56* 56* 56*- * 
2615 172 32 31* 32 + * 

7.1 9 58 12* 12* 12*- M 
28 7 588 u7l* 21* 21*— * 

dg ^ 

5ST 4616 401 8 7* 7*- * 

55 5 199 19* 19* 19*- * 
r. n3V _^ 


3920 43" 13* 

2512 27 25* 29* 25* 

2011 75 18 9* 9* 

5518 682 41* 41* 41*+ * 
20 9 286 16* 15* 15*- % 
4710 59 26* a* 26*+ * 
95 7 11 12* 12* 12*- * 
57 7 434 42* 42 42* 

9.1 19 11* 11* 11*+ * 

5J 9 186 »* 29* 29*- * 
50 5 56 8* 8 8 

30123363 S* IS* 19*+1* 


9.1 4 683 15 
8518 33 12 


14* 14* 

IT* 12 + * 


9 126 20* 19* 19*-* 

£9 7 221 37* 37 37* 

47 1 10* 10* 10* 

20 81607 31* 29* 30 — 1* 

4.1 B 16 17* 17* 17*— * 



114 

6* 

5% 

6 

16 

30 

4* 

4* 

4* 

34 8 

83 Tl 9* 

9% 

9%+ * 

85 5 

25 

1Z* 

12 

12*+ % 

90 

6 

14% 

14% 

14% 

10. 

11 

12% d12* 

12% 

10 7 

497 

22% 

21% 

Zl%+ * 

10 

246 

6% 

6* 

6*— * 


57 

5* 

5 

5%+ * 

3710 584 

34% 

33% 

33% — % 

27413148 

15* 

14* 

15 

1915 

806 

76% 

75 

75 —1% 

45 6 

48 

21* 

20% 

20%+ * 

64 

200 

5% 

5% 

5% — % 

49 * 

84 

31* 

30% 

31 + % 

2910 

70u40% 

39% 

40*+ % 

47101028 

16% 

16 

16*—* 

1710 

20 

19 

18% 

18%— * 

64 7 

55 

21% 

21* 

21% 

16 

Xu 8% 

8% 

8% — * 

80 

7 

9* 

9* 

9* 

12 

26 

14* 

14% 

14% 

0 9 

236 

34 

33 

33 — * 

75 5 

506 

32% 

30% 

so*— m 

26 4 

162 

11% 

11% 

n%—% 

30 8 

33 

38* 

37% 

38 + % 

£611 

71 

25% 

25* 

2S%— % 


15 8 59 uU* 14 14*+ * 

49 8 43 24* 23 23 —1* 

3J 754 14* 14* 14*—* 
49 92700 S* 24* 24*—* 

42 194 12* 12* 12*— * 

16 9 104 39* 3S Vi 38*—* 

85 6 51 14 13* 13* 

25 8 50 Id* 10* 10*+ * 
55 7 86 25* 24* 34*—* 

46 8 172 11* 10* 10*— * 
29 8 381 28* 27* 27*- * 

6 3 36 23*. 23* 23*- * 
33 7 110 9* 9 9 — * 

S3 7 146 34* 33* 34* 

SI 6 260 13* 13* 13* 

65 11 21 * 20 * 21 *+* 

81 4 17* 17* 17*- * 

103 36* a* a*-* 

89 Z50D 52* 52 52 —1 

86 7 51 13* 13* 13* 

31 8 3(0 44* 44 44*- * 

37 8 108 35* 35* 35*— * 
1612 149 74* 13* 13*—* 
81 18 131 14* 13* 13*— * 
3714 547 13* 13* 13*- * 
35 5x428 23* 22* 23 + * 
96 x15 37* 36* 37*+ * 

31 8 176 22* 21* 22*+ * 
2710 19 14* 13* 13*- * 
2612 154 IS* 15* IS*—* 

47 5 88 a 28* 2D*—* 
23 9 82 4Q* 39* 39*— * 
1720 400 69* 69* 69*—* 
27 4 61 18* Wtt 18*+ * 


S3 9 
2114 
W 15 
1513 276 


2 19* 19. 19 

42 35* 36* 35 


8* 

7* 


8 

7* 


* 

8* 

7 *-* 


83 7 10 66* 46* 46*+ * 
96 7 169 17* 17* 17*- * 


80 8 4 

36 2 

3010 76 
17. 7 20 8 
99 71111 24 


18* 18* 18*+ * 
50% 50* 50*— * 
18* 13* 13*-* 
7* 8 + * 

d2Z» 23*- * 


18* 15* SoufiiCo 194 -9782284 15*415 15* 


a* 18* SoInGE 160 
37* 27*SoNResUS 
39* 36%5NETel 220 
38* 31 SOUPOC 260 
60* 44*5oufty 240 
6* 6 SouRy Pf 90 
26* 23 SolinCo 168 
27* 20* 5ouHnd 72 
46* 3A*SouRoyt 1 
a* 15* SwtAir 58 
27* a*Swtfiah l.W 
12* 7*5wstPor 30 
M* 18* SwfFI PfUO 
16 U*5wtPS 150 
18 llKSgortF 34 
13* 8* Spartan 60 
20* 15 SperrvH 1 
41 36* SperrH Pf 3 

44 2P»SprryR 1.12 
15 12 SPrinoM .90 

39 JMSaiarD 160 
30* a* Squibb 102 
23* 16* Staley l 
29* 22% StBmd .156 
49* 43 StdBr PQJD 
35* 26 StBRnl 96 
Iff* 10 SldMotA 94 
45* 34* StOIIC 260 
56 43*SIOInd 208 
91* 58 StOilOti U6 
33* 31* StOtlOh wt 
9 5*StPoeCR6Q 


76 6 16 18* 18* 18* 

2J 8 203(i»* 37* 37*-* 
87 7 43 . 36* 36* 36*+ * 
7.1 8 229 34 33* 33*+ * 

53 7 379 50* 49* 49*— * 


S3 16 6 

87 8 122 25* a 


6 

25* 


2611 365(127* 27* 27*+ * 
2313 103 44* 43* 43*- * 
16 9 256 20* 19* 20*+ * 
£9 9 25 u2B 20 20 + * 

24 4 393 12* 11* 11*+ * 
65 39 24* 23* 24*+* 

88 7 U2 18* 13* 13*+ * 
1.9 0 40 1# 17* 17*- * 

5.1 8 11 11* 11* 11*+ * 
5J 8 65 20* » 20* 

81 62 37* 37 37*+ M 

27 8 768 43* 42* 42*— 1* 
8213 13 14* 14* 14*—* 

9410 M 26 2S* 54 + * 

39121278 29* 28* 28%+ * 
5910 75 18* 18 18*+ * 

5.1 11 105 26% 26% 26*— * 
80 Z180 44 43* 43*+ » 

1315 79 32* » 32*+ * 

33 8 80 16* 16* 16*+ * 
40 7 944 Ob 43* 43*— % 
56 7 5BJ 51* 50* SO*— * 
2714 385 66* 64* 64*— 1* 
B 33* 33* 33*—* 
55 4 109 7% 7* 7* 
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M* 17 Stondex 105 
40 26%SianW 164 
28* 19* St 0 it* I 150 
4* 3* SI Mullrw 

12% UUSUMSe 1J5 
45* a stouten 2 
13 8* S ter chi 96a 

16* 12* Start Dg .77 
5 3 SierPre ,12b 

10* 9% siemdn t 90 
IB* 14 stevenJ 150 
35* 28%StewWb ZlO 
22* 17* StakVC 150 
13 11* StakVC pf 1 

65% 45* StaneW £75 
14% 10* StanCon 60 
15* 12* Stop Shop 1 
40 10*StorTec £71 
32 18* Storerfl 130 

17* 13* SfrldRIt 1 

66* 40 SiUWor 2 
4 3 SuavShO 50 

24% 10*SubPrG 132 
a* 17* SunCttm 60 
47* 35* SunCo 280 
4V* 36* SunC pf 255 
24* 18 Sunbm 150 
49* 31% SundsJr 160 
15 imSunsM 70s 
35% 23 SuprVal J6 
284 186 SdPrOtl 250 
11* 7 SupmkG 36 

24 18* Supai pn 50 

19% 9%SupfiCP 551 
10% 6*SutroM 75e 
22* 14% Swank la 
a 15* Sybron .96 
40 34%Sysni Pf260 
24 7%5ycor 
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46 8 4 23* a* 23*+ te 

37 9 133 39% 38* 38*— 1* 

45 8 7U28* a* a*+ * 

4 79 3* 3% 3%— * 

9.1 29 11% 11* U*+ % 

46 8 121 45* 45 45%- % 

49 7 25 12% 12* 12*- Vi 
49 11 488 15% 15% 15*— % 
2770 83 4* 4* 4*- * 

ZB 8 132 18 17* 17*— % 

76 5 273 16* 16 16*+ * 

63 7 284 33* 33 33*- * 

65 8 17 19* 19% 19% 

85 zlOO 11* 11* I]* 

AO 7 34 45% 45% 45*+ % 
46 7 45 13% 13* 13%+ % 
69 5 59 15* 15* 15* 

1914 96 39* a a —1 

4610 40 a 29* 29% 

59 a 22u17* 17% 17*— % 

3.1 6 235 65% 64* 64*— % 

£718 85 3* 5* 3%+ % 
57734S 22*23+* 

25 6 30 27% 27* Z7U— % 
69 6 147 43% 42* 4Z%— % 
SJ 9 44% 44% 44*— % 

59 7 100 22% a% a% 
3010 229 47* 47* 4710—1% 
1629 23 12% 11% 12% 
2610 185u36% 35* 35* 

29a S 253 2S1* 251*— 3 
XI 6 157ull% 11% 11%+ % 
£4 1 34 24 24 

3S 11* 11% 11*+ % 


8911 12 9 8% 

46 8 201 22% 21% a%+ % 
£1 8 140 19* 18% 18% — % 
69 5 37 36* 37 + % 

23 2Mu2*% 23* 23*— % 
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6* Systran 
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T— T— T — 

11* 

11*+ % 

18* 

7%TRE M 

3913 

476 U19 

18 

18% 

40% 

27* TRW IX 

45 a 

424 40% 

40 

40 — % 

90 

X* TRW Pf 440 

50 

20 90 

a 

88 — 1* 

83 

60* TRW pr4X 

54 
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80* 

80*— * 

45 

24 ToflBrd 108 

20 9 

IS 44% 

44* 

44% — * 


6% 3*Talcott 
14% 9 Talley 1 
14% 11% Talley pf 1 
20% 16% TampE 132 
42 a Tandy 
18 9% Tandy cf 1 

11% 7 Taapan 54 
SVUTechncr 60 


12 % 

ia 

44% 

9* 

104* 

13% 

6 

35* 

88% 

14% 

26% 

30% 

39% 

47 

29* 

32% 

48* 

27 

94% 

12% 

a 

23% 

27V0 

49* 

4% 

a 

33* 

26* 

a 

41* 

14* 

26% 

10 

22% 

27 

23 

49 

30% 

55* 

18% 

9* 

18 

27% 

26* 

a* 

12 

12% 

18* 

41* 

39* 

22* 

26% 

18% 

16% 

M* 

23% 

11 % 

99% 

a* 

15* 

27% 

37% 

41* 

a% 

a 

2 

10 

37* 

25* 

48* 

17* 

33% 

19% 

19% 

26% 

27* 


7%Tdtncolr 60 
8% Technics 
3i%Tektmx 68 
5*Telecor 60 
47%Tctodfl 9.141 
6%Tetarmt 
1% Tetax 
a Temco 2 
82%Tene or 760 
7%Tesoro 
18*Tesor pfZ16 
24% Texaco 2 
31% Tax Cm 152 
37%TexEst ZlO 
26 TxET Pfi60 
28* TxET pf297 
38%TexGT Z64 
14% Texlnd lb 
61% Tex Inst 168 
7%.Texlnt 
25* TexOGs 58 
19* TexUtll 192 
15% Texas If UD 
36* Texglf pt 3 
2* Texfl Ind 
S% Textron 160 
28* Textr pf208 
a* Textr Pfl 60 
21* Thtakol U0 
32* Thm Bet 150 
9% Thom In 68b 
15% ThmJW uo 
7* Thrifty 92 
17*Tlcor 151a 
18*TUwatr JO 
10* Tiger I nt 60 
31%Tlmaln 190 
21*TimeM 1 
41 Tlmkn 260 
7* TlshRt 12C 
5 TobinP 
ll%ToddSh 
22% TolEdls Z12 
24* TolEd Pf256 
22% TolEd Pf251 
I TonkaCp 68 
6% TooTRal 
11* Trocar 60 
30% Trane 156 
32* TranUn 132 
7% TWA 
17% TWA pt 2 
14% TWA pfl.90 
12%Tronsm JO 
21* Tran Inc 1J6 
16% Transas 1.10 
7% Transcn 92 
94*TrGP pf864 
25 TrGP pf2JD 
11 * Trneoh 60b 
21* Tranwy 160 
26%Travtrs 168 
32 T ravel r pf 2 
18* TriCan 257e 
29% TrlCn pf2J0 
1* TrISoM 
7 Trtalnd 
17 Trio Pc U0 
19* Trlntvln 1 
25% Tropica U0 
14* TucsnG 152 
11% TCFox Ufa 
15% TwlnDs .90 
12* Tv ca Lab 60 
19* TylerCp JO 
17 Tymshr 


16 4% 4 4 

75 5 129 13% 13* 13%+ * 

7.1 4 14% 14% 14* 

70 9 368 18% 18% 1B%+ * 
9 565o43 41% 42*+ * 

9 73 18 17* 17*— % 

2615 53 8% 8% 8*+ * 

26 7 642 15* 14% 14*— * 

3611 207 11% 11% !l%+ * 

10 93 12* 11% 11% 

1.113 904 43% 42* 42*— 1% 

46 8 74 8% 8% 8% 

96 6 404 99% 97 97%— 1% 

23 285 13* 12% 12%— % 

13 833 A 5* 5% — * 

4.1 8 517 33* 32% 33 — * 

86 303 83* 83* 83* 

334 11 10* 10%— * 

90 64 24* 23% 23*— % 

86 8 2515 25* <04% 24%-* 

XI 10 113 1*40 39% 40 + * 

4J 8 143 46 44% 44% 1% 

95 605 26% a* a*- * 

93 11 28% 28% 28% 

56 9 89 47* 47* 47%+ % 

It < 15 8 25% 25% — * 

2115 838 81% 79% 79*— % 
12 347 ID* 9% 10*+ * 
J 9 212 33* 31% a —1 
7 7 8 704 19% 19% 19%+ * 

£919 2a 20% 20% 20*— * 

7J 52 39 38% 39 + * 

9 4 4 4 

56 7 175 29% 29* 29%+ * 

63 7 33* 33 ' 33 + % 

£3 9 26* a* a*+ U 

36 9 AS 34* 33% 33%— * 

2014 12 41* 41* 41*-* 

45 7 a 11* 11% 11% 

49 8 9 26% 24% 2A%+ * 

5510 332 U10* 9% 9*—* 

6.1 5 127 a* a 20 — * 
12 9 284 25% 34% 24*— 1 
29 81140 22* 20% 21 —1 
1110 203 48% 47* 47% — 1 
1310 ai 30% 29* 29*— * 
SJ 7 a 51% 51* 51% — * 

22 8 * 8 * 8 *+ * 
46 6* 6* 6%+ * 

76 17% 17* 17%+ * 

96 8 378 22* 22% 22*+ * 
I 24* 24* a* 

6 22% 22% 22% 

4048 162 12 11% 11%+ * 

3610 55 11% 11% 11% 

22 7 51 18 17% 18 + * 

39 9 41 39* 38% 9 
£2 8 157 37* 36% 37*+ * 
51123 22* 21 
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12 Month Slack Sis. Close Prev 

High LOW Dhr. in 5 YU- P/E 100s. High LOW Quot- Ctase 

9% 

6%UnBrand 

15 

163 

9% 

9 

9 — * 

23% 

14% Wall BUS 56 

30 8 29 

23% 

23% 

23%+ % 

16 

12% UnBed el 


57 

15% 

15* 

15% — % 

27* 

71 WolMu 10BD 

49 3 65 

26% 

25% 

26%+ % 

35* 

26 UEnRs 208 

6.1 5 

33S 

X 

34 


X 

25* WOltJm IX 

*0 7 225 

33% 

32* 

33%+ * 

19* 

13% U Fin Cal X 

47 4 

123 

17* 

17 

17 — % 

37% 

27* Walt J ptlX 

44 7 

35 

X 

35 

25* 

11% UnGrtV .12e 

4 7 

224 

20* 

20% 


12% 

5% WardFd 

IS 342 

12% 

12% 

12% 


UnGrty wi 


3 

17 

17 

17 

11* 

6% Wumoco 

8 103 

18* 

10* 

I0%- * 

29% 

25% U Ilium 256 

97 8 

15 

26* 

76* 

26*— * 

26 

17* Wmc pfl .50 

£9 2 

25% 

24* 

25% 

25* 

22% Ullhi Of 220 

97 

zX 

22% 

22% '22% — % 

30% 

19 WamS IX 

50 8 34 

28% 

28* 

28%—% 

29% 

15% Unttlnd 00b 

40 7 

18 

19* 

19* 

19*+ % 

41% 

25* WraCom 1 

24 8 201 

41% 

41 

41*- * 

19% 

11 Unllln p(42 

30 

1 

14 

14 

14+44 

31% 

23% WarnrL IX 

£913 536 

31% 

30% 

30*+ * 

15% 

5* Unltlnn .18 

1010 

56 

14% 

14% 

14*— * 

26% 

22% Washes 228 

9.1 a 15 

2s 

24% 

25 

13% 

10% UJerflk IX 

89 7 

23 

17* 

12 

12%+ U 

26* 

17*WshNat IX 

£1 6 33 

21% 

22* 

23*+ % 

34* 

25* UNud X 

9 9 

687 

31% 

30* 

31 - * 

26* 

19% WashSti IX 

52 7 32 

23% 

23 

23 — * 

4 

1* UnPVMn 


16 

1% 

1% 

1% 

23* 

21% WshWt 1.92 

U 9 25 

214. 

21* 

21% — * 

18* 

17% Un Refs .72 

4.1 4 

13 

17% 

IT* 

17*— * 

25% 

14%WOSt*M x 

2211 72 

X* 

33 

33%+ % 

16% 

14% USFaS 144e 

8.9 

11 

16* 

16* 

16%+* 

25* 

16* WatktaJ X 

1013 in 

20% 

20 

30%+ % 

39% 

X* USFW 2 

64 5 

469 

33* 

33 

33*— % 

7% 

5* War Gas .48 

6 A 8 1 

7% 

7* 

7* 

27% 

21 USGvas IX 

6.9 6 

169 

26* 

26 

26 — * 

19* 

ITVzWoyG pnx 

84 5 

19 

19 

19 

27* 

27* USCv pTIX 

7.1 

8 

25* 

25 

25%+ * 

6* 

5% WeanUn X 

30 4 12 

6% 

6% 

6% 

9% 

6* USHom 32 

34 5 

318 

9* 

8* 

8*- * 

14* 

12* Wean pfl 04 

99 2 

13% 

13% 

13% — % 

9* 

6* USlnd 92 

£5 73497 u 9* 

9 

9Ya+ * 

15* 

B*WBbbD X 

15 91399(116% 

15% 

16 + % 

15% 

11% USLecss 48 

21 6 

109 

15% 

15* 

15% 

32* 

25* WetsMkt 04 

20 9 10u33 

32* 

32*+ % 

6* 

3* US Rtv 

51 

9 

5% 

5% 

5% 

30 

24 WelksF IX 

40 7 318 

28% 

28 

28%+ % 

28% 

18 USShOe 152 

47 9 

336 

27* 

27* 

27* 

14* 

10% WgfFM 1.17a 

9.9 9 119 

12 

11% 

11* 

45% 

24% USStMl IX 

£4 482550 

30% 

29% 

29* 

« 

32%W1f*tP» 240 

69 5 47 

37* 

36% 

36% — * 

35% 

27 USTobC IX 

4412 

171 

35* 

35* 

35* 

32 

28% WflOTr 204 

£7 8 2 

30% 

X* 

30*— * 

47 

32* UnTech 2 

46 81525 

44* 

43% 

43%— 1% 

11% 

6% WnAIrL X 

27 6 912 

11* 

10% 

1D*+ w 

205 

41% UTeh pf 8 

41 

20 195 

195 

195 — 9 

28* 

22* WAir pf 2 

70 90 

28% 

27* 

27*— % 

128 

X* UTfJl Df7J2 

60 

56 121 

171 

121 — < 

37* 

28H WnBnc IX 

47 7 534 

37% 

36% 

36* 

21* 

17% UnlTel 156 

75 8x213 

18* 

18% 

18% + % 

X 

18 WnMaA 40b 

14 9 187 

38% 

28* 

28 W— % 

31% 

26* UntTl BflX 

sa 

X3 

27* 

27% 

27%- % 

29 

Y7Vi WPOCln l 

35 4 46 

27% 

27% 

27% — * 

16* 

7* Unltrod X 

1511 

114 

15% 

15* 

IS*— % 

30% 

16% WnPubi M 

4012 X 

18% 

18% 

18%— * 

10* 

8* Unhmr X 

57 8 

63 

9% 

9% 

9%+ % 

20% 

15% wunton IX 

84 7 167 

16% 

16 

16%+ % 

27% 

20% UnfvFd IX 

44 9 

17 

27% 

27% 

27%+ % 

12* 

11 WUn dpfUB 

1L 102 

}1*dlD% 

10*- W 

21 

17* UnLeaf 104 

£2 4 

37 

20% 

19% 

19* — % 

27% 

24* WUTI pf296 

1& 10 

25 

24* 

25 + % 

44% 

31* Upiohn IX 

0014 

596 

43* 

43% 

43% — % 

22% 

16% WastgEi .97 

49 73625 

21% 

21* 

21%+ * 

23* 

15% USLIFE X 

24 8 

405 

22* 

22 

22 %— * 

33% 

23VkWstvoc IX 

44 8 51 

27* 

27 

27*+ * 

12* 10% UslItaF .96o 

84 

23 

11* 

11 

n*+ * 

34* 

14%Wevfarg IX 

46 7 24 

34% 

23% 

23%— % 

S* 

17* UtaPL IX 

9010 

172 

17% d!7% 

17%+ % 

37* 

20% Wevarbr X 

2111 783 

26% 

35% 

25* 

34% 

30 UIPL pf2X 

99 

24 

X 

S29% 

29%— % 

55 

38* Wovr pf2X 

47 20 

42 

42 

42 — * 

25* 

22* UtPL P9204 

90 

5 

22*d22* 

22*- % 

37* 

26 Wheel F la 

2713 260 

37* 

X* 

J7*+ * 
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39% 

35% WheelF pt 2 

50 47u39% 

XV. 

39%+ % 

21% 

16* VF CO IX 

65 7 

62 

19* 

18* 

19*+ * 

15% 

8 Wheel Pit 

X 

11% 

11* 

11%+ * 

16% 

10HVSICP X 

21 9 

36 

16* 

16 

16 — % 

60% 

39 Whet Pit Pf6 

12 *380 

46% 

46 

46%— * 

9V, 

6% Voitov in AO 

4414 

362 

9* 

8% 

9M+ * 

52 

X WhetPII PfS 

12 ZlX 

37% 

36% 

37%+ % 

21* 

14% Vartan A0 

2311 

IX 

17% 

17* 

17*- * 

27% 

20 Whlripl IX 

£1 8x544 

24 

33* 

23*— * 

15 

8% Vara 52 

20 6 

240 

14% 

13* 

13*- * 

27* 

19% WhllC IX 

£1 5 237 

24* 

23* 

23*— % 

8% 

4% Vendo 


43 

8 

7* 

S 

4344 

40% WhitC P(C3 

70 3 

43* 

41* 

43* 

3* 
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8 

2* 

2* 

2* 

11% 

6* WhiteMt 

953 

10* 

9% 

9%— % 

15* 

13% VastSe 156c 

90 

25 

14 

13* 

13*+ % 

13* 

4% WMttak .I0e 

.711 615 u14 

13% 

13%+ % 

24* 

12% Viacom 30 

015 

53 

23* 

22* 

23 — * 

18% 

13* Wlcfces 02 

£1 7 284 

18* 

17% 

18 — % 

15% 

13* VoEPw 104 

9.1 71104 

13% 

13* 

13%+ * 

10% 

OWWtebWt AO 

4110 9 

10* 

9% 

9%— % 

91% 

82* VoEP Pf7.72 

90 

sum 83 

S3 

83 + * 

25% 

16* Williams 1 

5011 551 

20% 

19% 

19*- % 

no 

102 VaEP pf975 

94 

Z650KM 

103* 103*+ * 

10 

6%WltshrO .14 

1422 IX 

V% 

9* 

9%— * 

32% 

29 VaEP Pf290 

90 

17 

29% 

29% 

29*+ U. 

44* 

33*WtmD IX 

4710 52 

36% 

35% 

35*— * 

13* 

«% Vamado 


375 

12* 

It* 

12 

X 

49 WlnDxB 

1 

50% 

50% 

5D%— % 

27% 

21* VuicnM IX 

40 8 

13 

27% 

27% 

27% 

4* 

3*Whmboo 

28 118 

4% 

4* 

4U. 


— 

M— W— W — 



15* 

11 Winter J 1 

£2 8 16 

12% 

12* 

12%+ * 

15* 

10 Wabash X 

30 6 

19 

13% 

13% 

13% — % 

31% 

26% WIsEP 204 

£1 9 48 

27% 

37% 

27%+ * 

20% 

15* Wochov X 

2010 

11 

20% 

20* 

20*— * 

109* 100% WISE PO.90 

80 zX 101% 

101% 

101%+ % 

X* 

42% WOCfl Pi 220 

40 

51 u55* 

X* 

55* +2 

101% 

90 WISE Pf775 

84 ZlOO 

92 

92 

92 + % 

5* 

3%WoChRty 


30 

4% 

4* 

4*— % 

23% 

19* WisGas IX 

90 6 34 

19% 

19* 

19% — % 

25% 

12* WolMrt 02 

017 

37 

25% 

25% 

25% — % 

30% 

27% WIsG p(2S5 

95 1 

27* 

27* 

27* 

21% 

15* Waigm ix 

47 ( 

359(01* 

21% 

21*+ * 

23 

18% WiSCPL IX 

80 8 25 

19* 

18% 

19 + * 

30% 

22% WlkrA lXa 

46 

15u30% 

30% 

30% — % 

21% 

17*WHCP5 194 

89 7 32 

18% 

18* 

18*— % 


9J 

97 


21 — % 


28% 16* UAL JO 
25* IB UGl 196 
18% 13* UMC U0 
4 1* UMETTr 

20% 13* UOP 50] 
a* 17% UVInd 1 
66* 63 UVIn pf£50 
27* 18 UARCO 160 
14 9%Unorco -76 
56* 48% Uni MV 358e 
15% 10%UnBocp 32 
61% 9* UComp 2 
53% 37*UnCorb 280 
8% 6%UnCmrce 
6% 4* UnlonCp 
14% 14 UnElec 156 
54* 46 UnEI Pf 4JD 
25* 72 UnEI pf213 
74% 66 UnEI pf660 
51 27* UnEI pf2J2 

94 82* UnEI Pf 8 

9* 45% UnOCal 250 
5m> 40* UPacC 2 
11* 7%UnJraycri 90 
91 79%Unlrral pfs 


90 

16 

20% 

20% 

20%— % 

11. 

76 

17* 

14% 

17 

£0 7 689 

16% 

16* 

16*- * 

9.1 

12 

21% 

21% 

21* 

£97 

355 

19 

18% 

18%—% 

4610 

36 

11* 

11* 

1116—% 

9.1 

zSO 

94* 

94* 

94* 

90 

3 

25* 

25* 

25* 

20 3 

16 

14 

13% 

13% 

62 6 

198 

25% 

25% 

25*+ * 

47 5 

928 

X* 

35% 

35% — % 

£0 

12 

40% 

40 

40 — % 

12 

82 

20 

19% 

19%— * 

811 

4 

30% 

30% 

30% 


37 

1% 

1% 

1%-* 

8 

13 

9% 

9% 

9% 

30 8 

73 u37% 

36% 

37%+ % 

43 6 

121 

24% 

23% 

23*— % 

2515 

118u4B% 

48* 

48%+ * 

84 8 

<23 

15% 

15% 

15%— * 

30 4 

463 

32* 

31% 

31%— 1 

46 7 

13 

19* 

IP* 

19*+ * 

20 S 

295 

11% 

17% 

18%+ % 

27 7 

91 

26* 

26* 

26*+ M 

13 

268 

27* 

26 

26 — % 

U— U-41 — 



20 5 

854 

27% 

27% 

Z7%— * 

7J 5 

11 

21% 

21% 

21 %— % 

64 8 

35 

18% 

18* 

18*— * 


6 

1% 

1% 

•1% 

9 

40 

20% 

20% 

20% 

47 6 

106 

21% 

21 

21 %— % 

84 

1 

65% 

65% 

65% 

£3 7 

22 

26% 

26* 

26*— % 

50 8 

47 

13* 

13 

13 — % 

74 6 

101 

51 

51 

51 + % 

£1 8 

209 

15% 

14% 

15 

4510 

96 

47* 

44% 

46% — * 

60 71207 

41% 

40% 

41 — % 

13 

29 

8* 

7% 

8 + % 

10 

83 

6 

5% 

6 

97 8 

143 

14* 

14 

14 

90 

280 

46 

(M5% 

45*— * 

95 

6 

22% 

22% 

22%+ % 

9J 

Z20 

68* 

67 

68* +2* 

90 

11 

27% 

27% 

27%+ % 

94 

1 

83 

83 

83 

45 6 

440 

51% 

91% 

51% — % 

4110 

323 

49% 

49* 

49% — % 

6514 

384 

I 

7% 

7% — * 

90 

Z230 

Bl* 

80* 

80%+1% 



Eurocurrency 
Interest Rates 


Dollar 

1 M. 7*-7% 

2 M. 711/16-713/16 

3 M. 713/16-715/16 

A M. ' 83/14*85/14 

1 Y. 85/16-87/16 
Swbs 
Franc 

1 M. 1-1* 

2 M. IH-1* 

3 M. . !*■!% 

6 M. 19/16-111/16 
1 Y. l%-2 


D-Mark 
3* -3% 
35/16-37/16 
35/16-37/16 
37/14-39/16 
39/16-311/16 

Sterling 
10 * - 10 * 
1D%- 10% 
10* -10% 

11 * - 11 * 
11%-U* 


European Markets 


(Yesterdays dosing prices 
in local currencies) 

Amsterdam 


AK233 

Albert Hdln 

Aleembank 

Amrofcank 

A'Dam Rub 

Fokker 

Helneken 

H.VA 

Hooeovens 

KXJWL 

Nat N adder 

Pokhoed 

Philips . 

Rofaeco 

Rollnco 

Royal Dutch 

Unilever 

Van Ommer 

Ver Mach 


34900 1 
76.00 
6600 
23.90 
100901 
32J0 1 
3240! 
17790 ! 
11150. 
410O 1 
2450 
16600 
12700 
127 JO 
1120OXD 
12790 
39.40 


Brussels 


Artoed 256500 

Brux-Lomb 1J150O 
CockOuaree 42600 
Electrabel 6990 
GB-Inno-BM 203000 
Hoboken 235000 
Petroflna 455500 
ph.Gcveart 150600 
Soc. Generate 1,98500 
Solway 253500 

Un. MJniere 77400 

Frankfurt 


Gt Un St 
Gukiness 
2850 [Hawker-Skid 
10790 [Hudson Bav 
ImpChem 
Imps 

MarkASpen 
[Metal Box 
Nichols 
Plessev 
Rand Mines 
Rank Ore 
Royal Dutch 
R.TX 
[Shell 
Thorn (A) 
Tube Invest 
Union Carb 
viefcers 
War L3W 
West Deep 
West Dr let 
WestHota 
west Min 
Woo l worth 
ZCI 


286 

105 

ZIB 

814% 

IM 

001 

159 

308 

077 

0.98 

84175 

243 

4600 

Z16 

598 

358 

17B 

262 

1.74 

051% 

8990 

82400 

S2055 

151 

0465 

0.145 


A.E.G. 

BJV9.F. 

Bayer 

Cammerzbnk 

Coot Gumml 

Daimler 

Demos 

Deutbank 

DresdeBk 

Hoechst 

Hoesdi 

KarlsU 

Kouhaf 

KJH37. 

Lufthansa 

Mannesman 

Metollgesell 

Neckermatui 

RWEjwv* 

Setter log 

Siemens 

Ttwzaen 

Vorta 

Veba 

Volkswagen 


8090 

13550 

13870 

21490 

7400 

29390 

14800 

38600 

23990 

13540 

4550 

29600 

30200 

17140 

11200 

15100 

19600 

11700 

18250 

28400 

27400 

11840 

16590 

10490 

19500 


Bastogl 

45000 

ERBA 

70000 

ErcMaraill 

28000 

Flat 

1,98000 

FI raider 

8090 

Gongrolli 

38.10000 

IFI 

201400 

Italgas 

66100 

ItalsMer 

168X 

LoRInos 

3805 

Montcdls 

1430S 

Olivetti 

1.15700 

Pirelli 

212800 

SnlaVlsco 

677X 


London 


Anata-Amep 

Anglo-Am 

Barclory bk 

BeecharmG 

BICC 

BOOtS 

Bawdier 

Brll-Am-Tot 

Brtt-Oxyg 

Bril Pet 

Burma ti 

Cadbury 5c 

Chartered 

Ceuriaulds 

DeBeer D 

Dacca Rec 

Distillers 

Dunlap 

EMus Ind 

GEC 

FreeStGed 
GKN 
Glaxo Gr 
GaU Fields 


298 

056 

392 

645 

1.11 

211 

1.94 

348 

277 

804 

044 

nw( 

156 

U5 

394 

440 

145 

077 

142 

262 

N42 

274 

507 

1.76 


Milan 


Paris 


Air LiautaJe 

30000 

Altmantatre 

NjQ. 

Aquitaine 

441X 

BSN 

50700 

Corretour 

141700 

am Lafarge 

18700 

CleBancatra 

31900 

CFP 

12400 

CGE 

35100 

CCF 

12390 

Ferodo 

43400 

1 metal 

6200 

L Drool 

731X 

Mach Bull 

3690 

Mlchelln 

1,40100 

MoetHenn 

46500 

Moulinex 

154X 

Paribas 

158X 

PUK 

86.10 

Pinarroya 

3650 

Perrier 

2D1X 

Peugeot 

35500 

Rh Poulenc 

8900 

sod lor 

31.10 

StGoboln 

14600 

Suez 

277XO 

Telamecan 

73700 

Thomson 

109X 

Ustnor . 

2405 


Chg 

12 Month Stack Sta. Close Pr» 

High Low Dlv. in S Yld. P/E 100s. High low Quot.Clos 


34 73 WIICO 192 

14% 10* WlftrR 4fa 
7% 3% WolvrW 50 
16 IB* Wometc 92 
9% 6* WoodC 54e 
30 16% WOodPt 40 

M 17* Wolwth 140 
a a*woiw ptz20 
6% 3% WortdAIr 

M* 64% WClglY 20fa 
12* 7* WUfllW 08 
17* 10% Wy tain 72 
9% 5%WyieLb J6 
5% 2 Wvtv 

551b 40* Xerox 2 
39% 21*XTRA 44 
18% 9% Yales 50 

18% 12%ZeleCp .92 
14% II* ZolepfA 00 
19% 10% Zapata JOb 
13* 6 ZavreCp 
a% ii%zenitnR 1 
18 13%Zurnlnd 40 


4.9 7 57 31 ’ « 
45 9 110 14* 
17 7 IM 7% 
1310 42 15% 
45 5 178 8% 


38% 

13’« 

7* 

15% 

71. 


»%- * 
14U 
7%+ U 
1SV»— * 
B’s-r- 


1.7 10 

190 

23% 

22* 

2ZTe- % 

6J 7 

El 

a 

20% 

2QVj+ t.e 

70 

gfj 

1721 

31% 

31*+ % 

17 

FI 

4* 

6>- 

6%- • « 

3510 


74 

73% 

73*— % 

45 6 

£5 

1? 

11% 

11%-% 

44 8 

100 

16' J 

15* 

153— % 

41 7 

44 

P's 

8-s 

8-*— 


262 

S* 

St 

5’ e- ! s 

X— Y— Z — 



£8113722 

53* 

52* 

52%— ’* 

10 S 

148 

39% 

38'. 

38’ *s 

1.1 10 

iss 

18* 

17'. 

18 + ’« 

55 7 

74 

17% 

17% 

173*— l« 

£7 

1 

14 

14 

14 

1.938 

124 

16 

15% 

15%— '■ 

5 

340 

Wt 

12'. « 

12U+ % 

69 

443 

ir» 

15* 

1»S- 'Z 

£4 10 

529 

18 

17% 

17%+ 'i 


Sotu thwre* ore unotttaioi 

A New yearly tow. u— New Yearly hlph. 

unless otherwise noted, rotei of dlviaends m (he taegoma 
ladle ore annual Disbursements based on the la st avo rierty « 
saml-onnwl declaration. Special or eetni dividends or oo* 
ments not deslpnated ns regular are idenfltlcd In tne following 
footnotes. 

o Also eictro or extra* b Ai muol rote mu* stock dlvtaend 
e— Liwiaailna dividend, e— Declared or oald m preceding TJ 
months. 1 — Declared or paid oiler stock dividend or soui-un. 1— 
Pold this year, dividend omitted, deferred er no action token at 
last divldont meetlne. k— Del cared or paid tt»H voar, an accu- 
mulative Issue with dividends In arrears, n— New Issue, r— Do- 
ctored or paid In preceding 12 months Plus stock dividend, t— 
Paid In stock in preceding 12 months, estimated «« vaiiw on 
m -dividend or ex -distribution date. 

«— Ex-dividend or ex-rights, v— E x-divldend and sates in ML 
r— Sales in tut I. 

cld — Called, wd— When distributed, wt— When Issued n 
Wim warren Is. xw— Without worrenn. xdb— Ep-dWributlon. 

vl— In bankruptcy or receivership or being reorganized under 
the Bankruptcy Act. or securities assumed bv such companies 

Yearly Mohs end tows reflect the previous 52 weeks due the 
current week, bul nol Ihe tales! trading dav. 

Where 0 split er stock dividend amounting lo a per cent or 
more has been paid Ihe year's Mon- tow range and dividend ore 
shewn lor the now slock only. 


Tokyo Exchange 

MOV 1A 1*78 

Price Price 

Yea Yen 

Asahl Glass 33900 Matsu E-Wks 65060 

Canon 4S640 MHsubi Hw Ind. 13600 

Dal Nip. Print 54400 MHsubi Cora. 42600 

Full Bank 278.00 Mitsui Co. 32900 

Full Photo 55500 MJtsukosh! 54100 

Hitachi 74000 Nippon Elec. *4400 

Hondo Motor 57800 Sharp 42300 

C iron 22200 Sony Cora 178006 

JcsxmAIrL. 245800 Sumitomo Bonk 27800 

Kamal 61. Pwr. 1.12000 TatshoMarlne 23900 

KOOSOOP 65600 Takoflo 34100 

Kirin Brewery 45700 Tallin 12700 

Komatsu 33500 Tokyo Marine 49100 

Kubota 27900 Torav 

Matsu md. 73400 Toyota 


London Metals Market 

< Figures hi starting oar metric ton) 
tSilver In Pane* per troy ounce) 

May 10,1978 


Today 


Copper wire bars: 
Spot 

3 months 
Cathodes: soot 
3 months 
Tin: spot 
S moo t hs 
Lead: mot 
3 months 
Zinc: soot 
3 months 
Silver: spot 
3 months 


BU 

712 

732 

70290 

72250 

6410 

6385 

291 

301 

30090 

31675 


Asked 

BM 

Asked 

71250 

71150 

71250 

73250 

731 

73150 

703 

701 

702 

723 

72050 

721 

44X 

6500 

6910 

6595 

6438 

6435 

292 

291 

292 

30190 

ma 

30075 

30950 

30150 

30650 

319 

31558 

314 


29040 


28390 

29050 


28540 

29230 


29290 


London Commodities 

( Figures in sterling per metric ton) 
May 11.1978 
High Lew Close 

(Eld-Askad) (> 


SUGAR 






AllO 

10348 

10255 

1045 

W3J0 

102.10 

10200 

Det 

10650 

10540 

10650 

Mi0D 

1BS35 

18548 

Dee 

10905 

10900 

10955 

10905 

10645 

10698 

Mar 

11705 

11700 

1170$ 

11790 

11670 

11605 

Mav 

12100 

12025 

12040 

13005 

11990 

moo 

Aim 

N.T. 

NX 

12345 

12305 

12215 

1230S 

Oct 

N.T. 

N.T. 

12700 

12705 

126AS 

12635 

140 tots ef SO tons. 





COCOA 






May 

10965 

1425 

1025 

1030 

1J96 

1097 

Jul 

10X 

1082 

1095 

1800 

U19 

1021 

5*P 

1000 

1045 

1065 

1,766 

1074 

1075 

Dec 

1035 

1006 

1023 

1027 

1035 

10365 

Mar 

1012 

1482 

1492 

1494 

1001 

1010 

MOV 

1000 

1460 

1466 

1439 

1078 

1085 

Jul 

1455 

1050 

1450 

1465 

1451 

1460 

3514 lots ol ID tans. 





COFFEE 






May 

1080 

1025 

1456 

1458 

1440 

1450 

Jul 

1968 

1913 

1938 

1940 

1932 

1934 

See 

1085 

1425 

1461 

1063 

1043 

1045 

Nov 

1033 

1590 

1010 

1020 

1595 

1018 

Jim 

UN 

1560 

1570 

1580 

USD 

1568 

Mar 

H.T. 

NX- 

1510 

1JX 

1095 

1515 

May 

1521 

1095 

1580 

Ull 

1075 

1500 

3047latsof5tone. 






Paris Commodities 

(Figures in French trancs per metric ton) 
May 18.1970 

High low Oase Cb 
(Bid-Asked) 


SUGAR 

Jut 

Abb 

Oct 


910 




Nov 

- 


Zurich 

Dec 

Mar 

930 



105000 

May 

- 


Bwehrle 

209500 

Jul 

- 


BBoverl 

100000 

76KXS. 



at) Getav 

1,170X0 




Cr Suisse 
Fisher 

218000 

68000 

MOV 

1540 

1500 

HofRedvN 

700000 

309000 

Sm> 

1532 

MM 


30DO0C 

Dec 



SteB. Suisse 

386 JK 

Mor 

” 

* 

Sulzer 

203OJX 

May 

- 


u£ Suisse 

301000 

2D8lOtS 




891 084 

911 919 
910 920 
925 9% 
900 990 
990 IOCS 
1000 10% 


1540 1500 
1580 

1490 1495 
14W 1440 
1411 1440 
1400 1440 


+65 

+19 

+16 

+20 

+15 

-too 

+15 

+15 


PROVINCE DE QUEBEC 


EMPRLUVT DE FF 125.000.000 - 7 1/2% - 1972/1987 


Nous infomwn lea portents f obligations que ramortbaemenl an 15 Join 
1978. poor Jequd un montaal nominal dr FF 9.000.000. est prevn. a Se 
effecto^ enderemenl par ndsls sur le maithe. 

Lr paiement dea coupons firhrant Ir 15 Juin 1978, se (era aux gmebets des 
banqnes suirantes 

CREDIT LYONNAIS, Lmemboora 

CREDTT LYOieUB, Phri* - ALGEHENE BANK NEOmiAND N.’ Amtenkm 
KRED1E1SANK N. Y^ Bntxdlee 

BANCO DI ROHA, Rome, - COMMERZBANK AC. FrankfaitdopJe-Mrin 
BaNQUE DE PARIS ET DES PAYS- BAS, Plu-ia 
BOtSAI 


LLOYD$ai 


. INTERNATIONAL BANK LIMITED, LornW 


Maotaid mbit ca cimJllian 3 now dr cr premia- w.inWawr FF 116 i00QlDQQL 

r«ntfi«aocr 

CREDIT LYONNAIS Ll'XEMBOURG. 


32. ASAP is short 
lor telephone. 

(An international call means business.) 

( *Long Distance is the next 
. best thing to being there. 


International Bonds Traded in Europe 


Dollar Bonds 
Amcv8-87 9655 9775 
Ashtand7*-82 9700 9800 
Australia 8*-83 995510055 
Australia 8%-91 99.7510055 

Australia 8*-92 939D 9450 
BTokyo7%-84 9500 9600 
Barclays 8*-92 9690 9790 

BCHy<L7%-8S 9X25 9455 
Bell Can 7%47 9£00 9600 

BFCE 8%-B3 1000010100 

Brazil V* -84 9855 9975 

Brit Gas 9-81 1019010250 

BrokenHIII 8-85 9575 9675 

Cpc Berm.8*-84 9875 9975 
Cdn Natl R 8*86 9675 9775 
OwrttaiU»S%«l 995510055 
City Invest 8%-84 9890 9990 
Cons Food 7*-91 9390 9450 
Conoco 8-86 9950 10090 

Cutler Ham 8-87 9675 9775 
EEC8*-82 990010000 

EEC7%-84 9555 9655 

ECS 8*-81 10055 1015S 

ECS 0%-97 9475 9575 

El B 8* -83 990010000 

EIB8-84 9800 9900 

ElBB%-92 9155 9955 
Elf Aqult. BU.-8S 9700 9800 
EMI 9*-89 9800 9900 

Ericsson 8M-89 9655 9755 

Esso 8-86 nov 1010010200 
EuroHma B*-S3 10090 101 JD 
Fiat 683 9600 9700 

Rrst Chic 7-80 9790 9890 

Gotaverken 8 *-87 9400 9500 
Gould 9% -83 1015510225 

GuHWestn 8*-84 9890 9990 
Hamerstey 8*-B4 9890 9990 
Home Oil 9*-86 101.7510275 
ICI B*-87 9700 9800 

ISE Cnda 9-82 1017510275 

I .U. Overseas 9-83 999010090 
KlddeW.8*85 9755 9855 
KockumSft-83 9790 9850 
Manitoba B%-83 1009010190 


Midda>' Indicated Prices 

Michel In 9*-86 1015510225 
MldM inti 8*06 999010090 
Montreal 9*-B3 10075101.75 
NC Board 0-87 9425 9555 

NatWMt 9-86 10090 101 90 

N Brunswick 9-83 1X00 10100 
N Brunswick B-84 9700 9800 
N Zeal and 9*-82 1015510225 
NZealond8*-83 999010090 
NrgKombk 8*-91 9675 97.75 
Norskhyd8*-92 9600 9700 
Norway 8 *-81 1K.K 10100 
Occidental 9%43 10250 10SJO 
Otfsh Min BU-85 9790' 9890 
Ontario 9-83 1007510175 

OntartoHyd 8-87 9475 95.75 
Prav5askat 8%-869900 10000 
QuebProv8Va-8l 99.75 1M.75 
QuebProv 9-83 9975 10075 

Ralston 7*07 9675 97.75 

SaabSconta 8*-89 9375 9475 
SA9.885 9590 9690 

Shell 8-86 9975 1X75 

Shell 7*87 9655 975S 

Singer 8%82 10000 im.X 

Stlnd8%-88 10075101.75 
Sweden 8*-87 9590 9650 

SwedSICo.7%-82 9625 9755 
TAAay7%-87 9X75 9475 
Textron 7%-87 9590 9690 

TraraoceanS-W 99751X75 
Tramocean 7*879690 9790 
UnOII7*87 9700 9800 
Utah 887 9798 9890 

Vwagen7%-87 9508 9600 
Volvo (Mar) 887 9300 9400 

Convertible Bonds 

Amaxco4%-87 BB0O 9000 
Ashland 5-81 9SM 9708 
Beatrtao6*-9l 1125011490 
Beatrice 4*-92 990010100 

BeetJvjm 6%-92 97.75 9875 
Borden 6%-91 10700 1X00 

Borden 5-92 1000010200 


BroadHata 4%87 79 X 8100 
Carnation 4-M 7790 7990 

Chevron 588 137.00 13908 

Chrysler 4*88 6700 XX 

Chrysler 5-88 6890 7090 

Cr Suisse 4’ « -91 1030010650 
Cummlnt 4L.86 985010090 
Dartlnd4%-87 8190 8390 
East Kodak 4l i86 8600 8800 
Ford 6-86 1000010200 

Ford 888 9100 9300 

Gen Elec 4' 4-87 8700 XX 

Gen Foods 4*83 9200 9400 
Gillette 4%- 82 XX XX 
Gillette 4%87 78X BOX 

GulWestn 586 XX 91X 
Hanneyweii 686 9000 92K 
ICI 6%-97 >7.73 88.75 

IN A 6+7 9625 9755 

ISE 6%-X 91X 9390 

ITT 41k -97 83X B5X 

JUSQ0 6-92 1100011 IX 

Komatsu 7fj.-90 1235512435 
Mitsui 7*1(80 1189011990 

Morgan J P 4*87 10090 10250 
Nabisco 5*80 101 90 10390 

Owenslll4*87 1145011650 
PennevJC4< a-S7 7990 8TX 
Phi I lamp 4%83 9400 96X 

RCA 588 8450 86X 

Revlon 4%83 139.00 141X 

Revlon 4*07 119X121X 

Sperrv 4*88 9400 96M 

Squibb 4 ^ 87 8200 84X 

Texaco 4*88 82X S4X 

UBS 4*87 13190 13390 

UnCarb4%-82 9SX 97X 
Warn Lamb 4ii87 85X XX 
Worn Lamb 4*88 78X BOX 
xerox 588 XX XX 

Bond trade — Index 

Boils Dec- 31. 1966 IN) 

Med. Lane. 
Thu 9941 9271 

Previous **J2 9X74 



Spearhead 
* in 

Western Europe? 




Check what 
North Brabant 

has 

to offer. 


Centrally situated 
in Western Europe. 


□ International 
road network. 

□ Direct links with 
the sea. 

□ Extensive inland 
shipping network. 

□ Connections with 
international air 
routes. 


□ Railway network 
connecting, among 
other things, many 
industrial sites. 

□ A whole system of 
pipelines. 


□ More than 1300 ha 
of industrial 
location, imme- 
diately available. 

□ Financial 
facilities 

when starting up. 

□ Varied training 
facilities. 

□ Well-trained, 
fast-growing, 
working population. 

□ A good spread of 

service centres. 

□ Ideal "residential 
province". 

□ Efficient starting 
up facilities and 
service. 


Together it all adds op 
to a tidy sum. 

For exact details send for the brochure 
“Spearhead in Western Europe?" 





PROVINCIAL AUTHORITIES OF NORTH BRABANT 
Biabanllam L 's-Hertoggabwch. The Nothortancta 
Rhone; 073-125454. Teler 50796 pfanb nl. 

INSTITUTE FOR ECONOMICS & TECHNOLOGY 
FOR NORTH BRABANT(ETIN) 

Zomeretraal 49 (P.Q.Boz 3045), ‘Mnng.Tbe Nelhedands. 
Phew 013-323053. Talent S250G eiui nl 

There is already 

a space fur you fin North Brabant 




:7X'v" 
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AMEX Nationwide Trading Closing Prices May 18 


Cfi1#a 

12Monm Stock Sts. Close Pm 

High Low Dhi. [n $ YUL P/E IK*. HW Low Quol. Close 


71? iS 1 ® S,s - Close Prw 

LOW Dlv. in l Yl* P/E 1O0S, High LOw Quot. Close 


Cti’m 

IZMofiffi Stock SI*. Cbae Pm 

High Low Dlv. In s YW. P/E 100s. High Low Quof. Close 


Ch"ge 

12 Month stock SI*. Clou Pm 

High Low Olv. In 5 YW, P/E 100*. High Low Quot. Close 


!8'- 

11 

4's 

2* 

12 

IF 

7 

3 : 

Sft 

M= 

42»S 

21 

16 
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15 


5 

?0 

Jl 

»'* 

n 

18- . 
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Mft 

14 

Pt 

B 

90" t 

W 

95 

N 

Oil- 

8* 

s'* 

« 

?r« 


9'» 

« 

35 

a 

jo-* 

a 

36' ■ 

a - t 

? 

:r-t 

l 

lift 

Ml - 

i 

•t 


* AEPW .10* 

£4aar Mb 
4^ AAV 32 

6V* APS M 

y^ASPRO 44 
13*16 ATI 
ftftAVC 40 
AVX 32 
S*AZL 

5*AZL pf Al 
KbADnJMt AOb 
nkAcmoPr 

9V, AcmoU 4a 
3ft Action 
3%AdonCi> 20 
4% Adorn R .id 
IM fcAdooeo .)« 
H*Agg1iCp 
9 Aero Flo jo 
iVj Aeronco 
M.AHICOP JPo 

4U. AtflIHsp 3a 
"%Affl|Put» A* 
SV. AlterSIx 48 
3lv AbkAIr .in 
2 Allraw .IQb 

4%Afoofac 42« 
MkAiiegCP wl 
Ft AllasA wto 
3-W AllegA wtN 


S3 9% 
>3 Ilta 
18 5*6 
56 8 

55 16% 

’4 1% 

36 10', 
27 28 

17 4% 

2 5ft 
76 10% 

18 2* 
30 lAVa 
16 3% 

56 9'A 

44 9% 
nzozp* 
183 2% 

6 Mft 
97 5% 

32 6% 

1 7ft 
13U20H 

45 aw 

95 49k 

3 3ft 

13 5% 

5015*4 

2 3*4 
61 % 


9 9Vi+ V* 
IT II — W 
M 56k- *4 
7ft- ft 
15ft 16 + ft 
1ft lft+ ft 
10 10'-,+ V. 

27 57*4— ft 

4ft 4*4+ ft 
5ft 5ft 
I Oft 10% 

2ft 25k+ ft 
16 16 — ft 

3ft 3ft 
9 9ft 
9ft 9ft — ft 

19ft 2 1 ft + 2ft 
2ft 2KS+ ft 
14ft I4M + ft 
5ft 5*V- ft 
6ft 6ft 

7ft 7ft— Yk 
20ft 2M+ ft 
7ft Bft+ % 
4ft 4ft 
3ft 3ft 
5ft 5ft 
15 15 

3ft 3ft + ft 
3-16 '6 


33ft 22ft AIWA pf 3 
lift SMMHmT Jie 
3ft ft Aik Urt 
7 Vs 4ft AimySt 40a 
7ft 2ft Alpha I nd 

9 SftAltamll .10e 

lft ft AiiecCo 
7ft 5ft AIIk pf 
19ft AnerFd JO 
51 45 Alan PKL75 

35 25ft AnWhl JO 

7ft 2ft AmAsrro 
9ft 4ft Am Bill 35 
28ft 14 AmBrd wt 
9ft 5ft ABvsPd 32 
lft ft AmCopCp 
9ft 7 A GOT P d 34 
Tft 316 AlnIPIct 
4ft 2ft Alsroel .Ur 
9ft 7ft AMzeA .44 
9ft 7 AMzeB 64 
7916 44ft AMfg Z95e 
39 29ft AMfg wl 
10ft 4ft AMolln 40 
35ft 26ft AmPeH 240 
12ft Bft APrecs J4o 
10ft 4ft ASafEq JOe 
12ft SftASdE JMe 
17 lift AmSaot A0 

10 4ft AmTec 40a 
14ft lift AUtllS .939 


33ft 

33ft 

33ft- ft 

Wt 

Wk 

5ft 

2ft 

2ft 

2ft 

7 

64t 

7 

7ft 

6ft 

6ft— ft 

9 

8ft 

9 + ft 

lft 

Ift 

lft+ ft 

7 

6ft 

6ft— ft 


£7 8 1 78ft 

82 zlSO 45ft 
618 536 34ft 
9 18 7ft 
ZB 9 8% 

62 27V» 
3L5 8 7 Tft 

10 lft 
U 10 19 946 
13 289 ulO 
28 5 12 4 

44 6 43uia 
4J 6 1BU 9ft 
17 9 90 79 
12u39ft 
£0 9 28 10 
7410 20 29ft 
28 7 11 12ft 
1010 111 10ft 
A 37 lift 
2A73 IS 16ft 
2.1 4 5 9ft 

68 9 13ft 


18ft Wi 
45ft 45ft— ft 
33ft 34ft 
7ft 7ft- ft 
8ft 8ft 
26V* 26ft— 1 
9 91k— ft 

lft lft 
Oft 9ft 4- ft 
9ft 9% + ft 
3ft 3ft 
9ft 9ft 
9ft 9ft + ft 
78 79 -V* 

37 39ft+ ft 

9ft 10 —ft 
29 2916+ ft 

12ft 12ft 
10 10 
lift lift— ft 
16ft 16ft 
9ft 9ft 
13ft 13ft 


34k 

2ft Anorea -Q7e 

2J5D 

2 

3 

3 

3 

118 

3ft AnaloC .I5e 

UlO 350 

lift 

11% 

lift- ft 

114k 

54t A/ricrn J6 

33 8 

IMullft 

lift 

11»+ ft 

9M 

4ft An than .40 

4J t 

33 

Oft 

9 

9Vk 

13M 

6ftAslOta J8e 

A IQ 

56 

13ft 

12ft 

13 —ft 

9 

4ft AeldOev 

27 

151 

9 

8ft 

9 

17 .. 

.12ft AnutlCa J9 

ZS 9 

104 

151k 

Mft 

ISft- ft 

Bft 

3ft Armln ,12 

1J 

24 

74k 

/ft 

7ft+ ft 

9ft 

6ftAirravA .10 

jj a 

7 

8ft 

8ft 

Sft— ft 

12ft 

MkArrowE JOe 

13 4 

89 

lift 

lift 

lift- ft 

12ft 

8 Arundel 

4 

15 

lift 

lift 

lift- V. 

14ft 

7t%Asamer JO 

2320 

465 

13% 

13ft 

13ft+ ft 

17ft 

10ft AshlOC 30 

1J 8 

14 

Mft 

Mft 

14ft + ft 

lft 


10 

1 

lft 

1ft 

lft- ft 

Bft 

4ft Astra* .109 

IV 8 

33 

TVb 

7ft 

7ft— ft 

6ft 

44k Alotnta .15e 

3J 4 

12 

6ft 

6 

6ft 

lft 1M6AICO Ind 


3 

lft 

lft 

lft 

3ft 

IftAtlsCM 


190 

lft 

lft 

1M+ ft 

Mft 

5V» AttasCp wt 


22 

6ft 

6ft 

6ft 

7ft 

4ft Audio* .12b 

1J 8 

77 

6ft 

6ft 

4Vj+'ft 

26 

21ftAuaat n M 

13 17 

51 

26 

241k 

25ft + ft 

6ft 

2 AutoTm 


129 

3ft 

Sft 

3ft+ V. 

9ft 

4ft AirfBtd .10e 

1J 6 

11 

Sft 

Sft 

Sft- ft 

4ft 

2lo AutmRod 


14 

3 

3 

3 

6ft 

-3ft AVEMC JO 

5J 6 

711 

5ft 

5% 

Sft 

22ft 

19 Avondi 1J0 

5A 6 

3 

21 Vi 

21 V. 

21W 

17ft 

7ft Avdln 

9 

50 

15ft 

14ft 

15ft- Vk 



B— B-B - 




lft 

ft BRT 


11 

15-14 

ft 15-16 

15ft 

IQVkBadsor A0 

43 7 

34 

15ft 

14ft 

15 + ft 



Currency Rates 


May IS, 1978 

By reading across this table of yesterday's dosing inter bank foreign 
exchange rates, one can find the value of the major currencies in the 
national currencies of each of the following financial centers. These 
rates do not take into account bank service charges. 


t DM 
4 1050 I (J7.04 1 
60.015 15633 

3JI29 

3.8180 


87IJ5 1-516.60 41104 18662 

463230 84405 220060 • 

1 .98 1 It 30*70 93.49345* 42.4645 • 


IF com. SflfcnF. 
6.8500" 1 14.50 ‘ 

16.74 

6.412* 106.72 1 
59.73 3-3800 

2609 -439.72 


5 t DM Vf LJfc CMr. BFcncv Swfatf. Dee**- 

Anwcnini 2-26*0 4 1080 107334" 4855" 00603 6.8500* 11450* 39 Jl 5 * 

Brussels (c) 3090 60.015 15.633 7.10 3.803" 146075 1474 5.77^5 

FmAfwl 2.1070 30229 45JI* 1420 * 93.42 * 6-412" 106.72 * 36.83* 

LoadonU) 1*1745 3.8180 S.445 158150 4095 59.73 34800 10.4075 

MSao 87105 1476.60 41104 186 62 38405 2609 -439.72 151.72 

Mi 465250 84485 220060" 5J575* 201750* 14.090* 235.700* 8IJ20* 

Zortafa 1.9818 34*70 93.49345* 414645 * 00274 870793* 5.98775* 344234* 

The foDowiiK are Dollar values as quoted oo the London foreign exchange market Danish Kjooc; 
5.73075 ; Escudo; 45 73 ; toad, L IS J5 ; Poe la: 81475 ; Sriiillin g: 150*5 : Sw.Krana: 444925 : .Yw 
227.30: Nrew. Krone: 5.4490 ; Rn Mark: 40750 : Bdgsao Rnandal Franc 3195 5 ; Hong King 5: 466® 
: Singapore S: 13450 J : 0.89835 US. cents. 

(d Commercial Franc 1*1 Unio of 100. <*) Unics of 1000. (vi Units of IO0CKL (z) Amounts needed to 
buy one pound. 


5ft 3ft Baker OOa 
39ft 17ft Bofdor 32 
7ft 6M BoWwS 32a 
20ft 14% BonFd l.lle 
2ft 15-16 Bangor wt 
14ft 8ft Bonlsfr JO 
7 lft Barclay 
6ft 3ft Barm>E 
13ft 5 BarryR JO 
8ft 3ft BorthS JOe 
3ft 2ft BoruetiF 

2ft 1ft Berwick 
3ft IMBeJsdR 
13ft 7ft BnfStB A0 
ft 1-16 Ben 51 Mo wt 
5 2ft BergEnl 
7ft 4ft Bergen B 
lift 12ft BrgB pfl.15 
4ft lft BnmzO 
Mft 5ft Bgrtae OO 
3ft 2 Bervgn 
5 2ft BethCP 
6ft 2ft Bovarly 
12ft 8 BlcPon AS 
13 7ft BWVSp 06 
21ft 1 5ft BtnfcMf lb 
24ft 13ft Blnrwv 08 

12 7 Blount AO 

5ft 3ft BodlnAR .101 
»ft 5ft BoltBer JO 
27ft 15ft BowVoll .15 
4% 2ft Bowmer 
15ft 9 Bowne 36b 
Wft 6ft BrodfttN JO 
4ft 3ft Branch JO 
lift 5ft Brantff wt 
15ft lift B rosea n la 
37ft 26ftBraunE 1J0 
7ft 3ft BreasCp 
17ft 10% Brewer 
13ft lQHBrMBr 40 
4ft 3 BroOart JO 
2ft lft BrodvSe 
15ft Tft B rooks P AO 
24ft. 14 BrtlFA 34 
25ft 13ft BfflFB 54 
5ft 4ft BrnF pf A0 
13ft 8ft Buell A4 
5ft 3ft Buttdex 
3ft 2ft Burgess 
Mft lift Boring 1.10 
12 7ft Bumsln A0 


4*14 15 4ft 

J13 25 o39ft 
43 3 6ft 

iJ . 7 l» 
16 lft 
+1 36 34 9ft 

10 2 

12 14 6ft 
14 9 s in 
1512 19 B 
48 15 2ft 
6 2 

11 4 2ft 

10 5 1 13ft 

6 7-32 

10 57 4 

7 113 7ft 
73 27 15 

7 3ft 

1415 94 12ft 

72 3 
5 2ft 
14 127 6ft 

5.1 9 13 9ft 

2* 6 19 12ft 
4 S 8 I 3 Oft 
3J10 15 22ft 
35 6 6 lift 

48 4 

73 25 9ft 

A 16 135 26ft 
19 24 3ft 

23 7 30ul5ft 
1011 207 10ft 
4410 18 4ft 
4 lift 
6J 3 190 15ft 

3.1 9 19u38ft 

16 13 7 

18 37 15ft 

34 9 25ul4ft 
44 7 47 4ft 
3 2ft 
34 7 8 10ft 

3AI? 7 Mft 
3311 88 25ft 
8A 9 4ft 
33 5 8 13ft 

5 10 5 

79 3 

BA 6 13 12ft 
5J 10 1315 lift 


4ft— ft 
39ft+ ft 
6ft— ft 
19ft— ft 
lft— ft 
Oft 
2 

6 —ft 
I2H+ ft 
7ft 
2ft 

2 + ft 
2ft— ft 

13ft- ft 
7-32+1-32 
3ft- ft 
6ft— Vz 
15 
3ft 

13ft— ft 

3 + ft 
2ft- ft 
6ft— ft 
9ft 

12ft + ft 
30ft + VI 
22ft— Ml 
lift 
3ft 

9 —ft 
35ft— lft 
3ft + ft 
15H+ ft 
10ft— ft 
4ft— ft 
10ft— ft 
IS — ft 
38ft + ft 
6ft— ft 
15ft + ft 
14ft+ ft 
4ft 
2ft 

10ft— ft 
34ft + ft 
25ft + ft 
4ft— ft 
13ft— ft 
5 + ft 
2ft 

12ft— ft 
llft+ ft 



American Airlines 



Change of address 


As of Monday 22nd May, 1978 the new address of 
Oppenheimer & Co. Ltd 
previously at 39 King St London EC2V 8DT is 


Portland House, 72-73 Basing half St, 
London EC2V5DP 


Institutional Sales -Telephone: 01-606 3271 
Corporate Finance -Telephone: 01-606 1788 


Telex: 8812 326 Opine 

Oppenheimer & Co. Ltd. 


Soci6te d’lnvestissements 


LE FONDS DELTEC POUR L’AMERIQUE LATINE 

socrefe ononyme 


Siege sodal: LUXEMBOURG, 14 Rue Aldringen. 

Regie tre de rAnn aww LUXEMBOURG Section B n“ 6177. 


Messieurs les Actionnaines aont prife d’assister a : 

I'ASSEMBLEE CENERALE ORDINAIRE 
qui se tiendra du sit^e social a Luxembourg. 14 Rue AWriogen, le 
5 juin 1978. a 15 beures. pour dtfliberer sur 1'ordre du jour confu 
com me suit : 


Ordre du Jour 


1° Rapports du Conseil d'Administrarion ef du Commiasaire aux 

Cn triples: 

2° Pr&oniation e*. approbation du bilan el du compte de profits et 

K ites au 31 mars 1978; 

charge 3. dormer aux Administiatepis et au Commissaire aux 
('•oiuptes; 

4° Nominulions statuiairrs; 

5° Divers. 


Messieurs tes Aclionnaires qui desirent assister a I’ assemble? ou 
s'\ fain* n'pr&enler doivenL. au mnins 5 jours avant fassembl^e, aviser 
le (aniseil tl'Adniinislralion de leur inlenlion de depooer daiu le m?hie 
debi I«*urs litres aupres d'une banque. 

la-s [inK'uralions doivenl etn* depos&s au siege social au plus lard 
2 jours avant la dale de 1'aMemblee. 


la? Conseil d’Adm inis* ration. 





BANCO 

ARABE 

ESPANOL 


25ft Mft CK Ret .16 
6 3 CD! 

8ft 5ft CHB 

4 2ft CMl Cp J!Se 
8ft 2ft CMT 

13ft 6ft CRS J4 

13ft llftCSE 40 

15ft 9ft CWTrtm 40 
6ft 2ft CagleA 
lift 12ft Coldor J0o 
#ft 2ft Coicotnp 
4ft 2ft Co I Life .I0e 
12ft 9ft ceJLf Pf .92 
2Sft 22ft CaHJ pfZ50 
29ft 16ft Col PIC 1J0O 
16ft 6ft Cameo 
5ft 2ft CaChbA 
10ft 4ft Comp in 
10 5ft CdnHomO 
9ft 8 CdHydr 25 
6 3ft CdMare 33 
15 10ft CdnMatT 
17ft 12ft CCbtOecI 49 
54ft 42 CdnSupO 
lft ft Capehort 
4ft 3ft CapIttPd JO 

5 2ftCorasM 
40ft 34ft Carnot 120 
13ft lift CoroEn 1 
64 55ft CorePLpf 5 

7ft 3ft Carrol Dv 
n T7ftCasFd 1A0 
4ft 2ft Costtatn 
lift 12ft Covtrm 
2ft lft CelluCft 
6ft 5ft CentSe JOe 
• 3ft CentryF 
20ft lift Cenvfll 1 
1ft 9-16 Certron 
5ft 2ft Cetec 48 
8ft 6ft ChodMl 40 
2ft 1ft ChompHo 
19ft 4 Chart Md 
7ft 6ft ChrtM pt75 
7ft 7 dunpfti J4 
25 2216 ClrJRv 140a 

20ft lOftOilefDev 
12ft 6ft CM WWW 
9ft 6 QilltnCp 24 
6ft MChrMn JOe 
16ft lOftardeK JO 

10 6ft atotfon A8a 
13ft lmkCltyGQs 91 
4ft 2ft aoritC .tee 
Th 4Vfc CJarostnt 

11 12M Ctausng 1J6 

17ft 7ft Clopay 32 
4ft 2ft Cohu .lie 
18ft 13ft Colemn 40 
18ft 4ft CofCnil 
10ft 6ft Colwell 40 
31ft 20ft Com Inc 2J0 
20ft 11 ComAII 32 
lift 7ft ComMtl J0 
23ft 7ft Comdlnt 
2H 1 CbmdrCp 
25ft 12ft CoPsyc 40 
18 10ft Cmpac J2e 
8 4 Cornpo JO 

2ft IftCompuD 
lft 11-16 Camplnv 
Mft 9ft Conchm .70 
5ft 3ft ConcnlF 

'12 8ft Condec J7t 

4ft 3ft ConnllyC 


1432 25 16 
4 43 6 

4 5 7 

416 763 U 6ft 
26 7ft 
14 S 51 Ul3ft 
63 6 1 12 

32 5 1 15ft 

35u 7 

14 9 116 18ft 
279U 8ft 
2411 « 4ft 

74 59 12ft 

11. 1 22ft 


15ft 15ft 
6 6 
7 7 

5ft 6ft+ ft 
6ft 6ft + ft 
13ft 13ft+ ft 
12 12 
15ft 15W+ ft 
6ft 6V9— ft 
18ft 18ft+ ft 
B 8ft— ft 
Aft 4ft 
lift lift— ft 
22ft 22ft- ft 


44 6 42u30V> 29ft 30 V. + ft 


12 

56 

ISft 

15 

15 — ft 


14 

Sft 

5% 

5%— % 


12 

A 

7ft 

7% 

16 

S3 

7ft 

7ft 

7% 

11. 7 

2 

Bft 

8% 

8% — ft 

17 8 

68 u 6ft 

6 

6 

9 

2 

12% 

12% 

12% 

3 A 7 

3 

169k 

16% 

!6%+ ft 

8 

82 

53ft 

52ft 

52ft— % 

11X 

lft 15-1* 

lft+ ft 

48 6 

IB 

4ft 

ift 

4ft+ ft 


37 

4M 

4ft 

4%+ ft 

43 10 

in 

29 Vt 

28% 

28ft + ft 

OS 8 

4 

11% 

11% 

]]%— % 

BJ 

zSO 

56ft 

56ft 

56ft— % 


11 

7ft 

6ft 

6ft— % 

73 

2 

20ft 

20ft 

20ft + ft 

15 

2 

4ft 

ift 

ift 

46 

49 

13 

12ft 

13 + % 

6 

15 

lft 

7ft 

lft 

8J3 

73 

6% 

6% 

6%+ ft 

8 

6 

5 

5 

5 + ft 

53 9 

15 

19ft 

19 

19 —ft 


8 15-16 

ft 15-16+1-16 

1.613 

6 

5 

5 

5 

8J 7 

2 

7% 

7% 

7% 


3S2 

2ft 

2% 

2% — ft 

6 

4ul9ft 

19ft 

19ft+ ft 

10. 

5 

7% 

7% 

7% — ft 

33 9 

12 

7ft 

7ft 

7ft- ft 

7.1 8 

3 

22ft 

22% 

22%— ft 

17 

40 

17% 

16ft 

16ft— % 

16 

41 

9% 

9% 

9%+ ft 

26 6 

i 

9V» 

Oft 

Oft 

11 5 

46 

6ft 

6 

6ft + % 

53 9 

X 

14% 

lift 

14ft 

5.1 6 

10 

Oft 

9ft 

Tft 


7.9 6 27 lift 
111 34u 5 

8 33 u 7ft 
54 9 31 Ul9ft 

1.9 9 189 17 
2412 35 4ft 
44 8 87 18ft 

328 242 17ft 
54 5 7 10ft 

*4 9 11 26ft 
13 7 90 19 
1712 10 lift 
12 126 21ft 
10 5 • lft 

Z1 9 37 24 
42 i « ink 
2420 39 7 


lift tlft+ ft 
4ft 4ft + ft 
7 7ft + ft 
18 19 +1 


Mft 16ft 


18ft 18ft 
16 T6ft- 


23 I 

47 5 1ZT Mft 
73 Sft 
2.1 4 404ul3ft 

2 3ft 


16 T6ft— ft 
10ft 10ft 
25ft 26ft+ ft 
lift 18ft 
lift 11ft+ ft 
21ft 21ft- ft 
lft lft+ ft 
23ft 23ft- ft 
16ft 17ft 
6ft 7 + ft 
lft lft 
1 1 + ft 

14ft 15 —lft 
5ft Sft+ ft 
12 13 +1 

3ft 3ft+ ft 


19% 

11 ft Conroe* 30 

46 9 

5 

T7% 

17% 

17Vt — % 

5% 

3% Conroy .14 

XI 6 

18 

5ft 

5 

5ft+ % 

12% 

SftGonsOG 

IT 

309 

lift 

10ft 

TI%+ % 

1ft 

ft ContMtl 

B 

62 

1% 

lft 

lft 

1% 

ft ContTet wt 


4 11-16 

% 11-16+1-14 

Mft 

6 Coo* in 


47 

Tft 

9% 

9ft— % 

15 

12ft Coo*P Me 

2.910 

4 

Mft 

14 

14 — % 

Sft 

3ft Coop Jr .lOe 

23 

7 

ift 

4ft 

ift 

28 

15ft Cora Lb A3 

lJtO 

5 

27 

26% 

26% 

16% 

12ftCoranco JO 

66 9 

10 

12ft 

12ft 

12ft+ % 

15ft 

llftCortrtlus A8 

45 9 

14 

ISft 

14ft 

15 — % 

ift 

2ft Coscoinc 

5 

3 

4% 

4% 

4%+ ft 

3% 

IftColtCp 


3 

3% 

3ft 

3ft— % 

ift 

3ft Cramer 


32 

ift 

4 

ift 

24 

lOftCroropt 1 

47 6 

18 

21% 

21ft 

21ft- ft 

56% 

35ft CrasAT 2 

3612 

9 

56ft 

56% 

56%+ % 

32ft 

21ft CwnCP JOb 

26 5 

6 

23ft 

23ft 

23ft+ % 

ift 

4 CrowrtC -10e 

XI 4 

9 

ift 

4% 

4%— % 


1W lOftCrutcR J6 
29ft 14ft CrvehO 40 
23ft lift CublCCP 40 
19ft 13ft Curtice 1 


23 24 93 16ft 16 16 — ft 

27 10 44 27ft 27ft 37ft + ft 

27 9 79 23 22ft 22ft- ft 

57 5 10 19ft 19 19ft+ ft 


ANNUAL GENERAL MEETING OF THE SHAREHOLDERS 

Held in Madrid on Aprii 24th 1978 


4V. lftDCL 
4ft 3 DWG A9t 
4M 2ft DamanC 
12ft 7 Domson 
33ft 18ft DatoTer .10 
2Bft 9ftDatOM JO 
11 8 OayMn 70e 

18ft 13ft CM Labs AO 
10ft 6ft DefhlOU 
♦ 6ftDetlwOF40 


5 138 4 

14. 6 22 3ft 
5 5 4ft 

17 221 lift 
A16 1325 28ft 
14 9 838 19ft 
1.914 45 10ft 
23 7 13 17ft 
42 11 7ft 
7J S 4 ffft 


3ft 4 
3ft 3ft 
4ft 4ft 
lift lift— ft 
26ft 28 —7ft 
18 18ft— ft 

10ft 10ft+ ft 
17ft 17ft+ ft 
7ft 7ft 
M Sft 


The following are extracts from the address delivered 
by the Chairman of the Board of Directors, Mr. Abdulla 
. A. Saudi. 


AUDITED BALANCE SHEET* 
ON THOUSANDS OF DOLLARS) 
-DECEMBER 31st. 1977 


cnee 

12 Month stock Sts. aose Pm 

High Low Dlv. In s Yld. P/E 100s. Hfah Low Quot. Close 


HtahLw D K 5 Yld. P/E Sto- «W» L0W C OU0l-Cl2* • 


23 lOftDenToi AOr 
25ft 19ft DepsHr 140 
2ft l DesgnJw 
12ft 6ft DevCnA 
Sft 2ft Dig icon 
19 12ft Dillard AO 
lft ft Diodes 
2ft lft DisFob 
31ft 14ft Mverw .70 
19ft Aft Documat 
Mft 34ft DanwPt 
16ft 12ft Dorh Mr 40 
12 9 DowrtY JO 

19ft Mft DrexUt 146 
13ft gft Dr Fair A0 
23-1617-MDunlep 40r 
25ft ISftDupixPd 1 
14ft Oft DwTst J0b 
6ft SftDynlctn Stic 


96 21ft 

3 2SW 
29 2ft 
24 12V. 

21 5ft 
7 15ft 

29 lft 

4 2 

22 29ft 
52 19 

278 S*ft 

4 ul6ft . 

2 lift 

5 19ft 
17 lift 
819-16 
5 24ft 

208 IT 
k 163 5ft 


20ft— ft 
25V. 

7Vm+ ft 
12 
5ft' 

15ft+ Vi 

lft 

2 

29ft 

18ft— ft 
54ft— 2ft 
lflfc+ » 
im+ ft 
19ft— ft 
Tift— ft 

lft— 1-16 
24ft- ft 
10ft— ft 
»+ ft 


6ft 3% HousRofl JO 
0 3ft HousdVi 
20ft 8ftH0dMli) .10» 
42ft 19 HouOM 40 
ISft 9ft HowetC AO 
4ft 2ft Howell I5e 
30ft Z2ft Hubei LA L30 
-29ft 22ft Hubei IB 1 JO 
lift Aft HuckMf 34 
10 SftHudsnGn 
44 37ft Hud BO 140 
21ft lift Huffy 40 


44 5 10 Aft 
17 76 6 

431 TDAuZDft 
3310 72S 25ft 
33 0 16 11 
44 6 3 3ft 

44 9 3 28 

4410 15 28ft 
2.1 11 »U?lft 
6 2 9ft 

47 7 78 38ft 
4A 6 72 Mft 


Aft 

Sft — Vi 
20ft+ ft 
• 24ft— 1 
10ft- ft 
3ft — ft 

28 + Mi 
28Ut+ft 

lift 
9ft+ ft 
38ft + ft 
Mft— ft 


6% 

3ft HWltH 

Me 

3J 7 

IS 

6 

5% 

6 + %. • 

X% 

19% HvSkyO 

1 

4JJ 4 

312 

26 

24% 

25 —lft. 

8% 

3% Hycd. 


22 

1— 1— 1 

99 

m 

6ft 

6% 

4% 

3H1CH 

.15* 

X5 5 

9 

4% 

4% 

4% r 

9 

Sft ICM 

J4e 

2711 

199 

9 

8% 

#%+ ft - 

4% 

2% IFSInd 

.12 

XO 7 

8 

4ft 

4 

4 -ft 

M% 

5MIMC 

JO 

16 6 

72 

14% 

13% 

13%-.% 


64k 31« EAC .10e 
2lft 14ft Eariti Res 1 
22ft 17V. EstnCo 148 
3W IftEdmos 
20ft 9ft EDO 40 
10ft 4ft Ehren .10 
10ft 5 ElcorCp .16 
5ft 3ft ElAUdD 
17ft 13ft Electron 1 
17ft 7ft ElecEng J2 
31ft 17ft ElecAm 170 
lift 6ft BmrRO 72t 
916 SftEngrRs 30 
14ft Bft emstEC 48 
3V6 lft Era Ind 
2ft lft EMLav 
16 15ft EvanA n A0 
6ft 4V> Exectve 
9ft 5ft Execfn Jit 


19 5ft 
58 16ft 
IS 21ft 
I 1ft 
23 17ft 
130 10ft 
23 Pft 
14 5Vh 
11 17Vi 

6 16ft 

7 29 
227ul2ft 

74 9 

28 14V. 
3 2ft 
18 2ft 


3ft lft FDl 41e 
9ft 5 FPA 

10 6ft Fob Ind J5e 
Sft 1 FalrTex 
2ft 11& FolrfNob 
Sft 2ft FalrmC .15 
IS 5ft FamDir 78 
14 9ft Fanny F 40e 

9ft 6ft FayDrg ,12a 
16ft lift FedMart 40 
17ft 13ft Fed R1 1J6 
8ft 4ft Fed Res 
27ft ISft Fetmnr JO 
19 Bft Fetsway 42 
ft ft Flbrebrd wt 
3ft lft FMelco 
Mft 7ft Rlmwy JOb 
14ft 8ft Fin Gen AOb 
12 Sft FlnGnA AOb 
18 10ft FtSLSh 1 
4ft lft Fstmrk 
17ft lift FlsehrP It 
21k lib Fishman 
17ft ISft FtchGs 1A4 
Sft lft Flagg 
Sft 3ft Ftagstff .12 
5 3 FlanEnt 

27ft lift FllghtSf 70 
4ft 2ft FtoCap 
8ft Sft FloRck .10e 
8ft 4ft FknvGen 
18ft 13 Flowers 46 
2Bft 14 FlufceJ J3t 
9ft 6ft FoOdrm 40 
29ft ISft Foodws J2o 
8ft 6 Foo tcM 
12ft 7ft ForeStC 40 

11 6ft FoxStoP 40 
Aft 4ft FranklnRt ■ 
Mft 8ft Franks A8 
5ft 4ft Frtedm J8b 

10ft ift FrleryjFr 
7ft 6 Frisch* JOb 
Mft 7ft FrantA JOb 
Aft 2ft FrantA wl 
3-16 1-32 Fuqua wl 


lft ftGlExpt 

6 2ft GRI JO 
2ft 1ft GTI 

16ft 11 Gabriel A0 
9ft 4ft Goto ky 43s 
16ft 9 Goran 48 
3ft 1ft Garda 
3ft 2ft Garland 
ISft BVk GafLlet A0 
4ft Zft Gaylrd 45e 
lft 7-MGaynar 
12ft 7ft Gen Exp 
6ft 2ft GnHous 
Sft 2 Genge .10e 
2ft Ift Genfsco 
Mft 6ft Gerber JO 
23ft 16ft GhmtF 1J0 
13ft 5ft GntYgll J5e 
Sft 4ft Giasrock 
21ft 15ft Gfaffilr .98 
7ft Aft GlenGer .14 
15ft lOftGinmr 40 
16ft lift Globe in .70 
Mft Bft Glosser A0 
3ft 2 Glover ,ioe 
4ft 3ftGldbkrtt .16 
T9ft 10ft OtMCrc 
15ft lift GoklWH A4 

Ift ft Goldfield ■ 

7 lft Gdrich wt 
24ft Mft GarmRp .90 

8ft 6ft GaukJT 40 
9ft 5ftGrondAuJ0 
13 Aft GrndCtl A0 
ISft 7ft GfungrA 

8 5ft GtAmind 
10ft 6 GtBosJnP 
40ft 28ft GtLkOi A0 

2ft 2Vk G/LokR .12 
3ft 2Vk Greenmn 
14ft 5ft Grown y .14 
7ft 5ft GRElT AO 
19ft 13ft Gross T 1.12 
MV. 9ft Guard C 40 
15ft 5ft Guilford JO 
28ft 22ft GlfOCn 1.14 
lift 6ft GuttRep 75 
10ft 4ft GuBstrm 


2511 

13 ul6% 

16 

17 

X 

6% 

6% 

2612 
r- g i 

19 

8ft 

Bft 

1“ •“ ' 
J534 

r 

7 

2ft 

2ft 

5 

2 

Sft 

Sft 

17 4 

33 

Tft 

9% 

9 

4 

3% 

3ft 


10 

1% 

lft 

46 

5 

3% 

3% 

XT 10 

37 

13ft 

13% 

3714 

4 

13ft 

13ft 

1J 8 

12 

9ft 

9ft 

47 5 

3 

12ft 

12ft 

BJ 13 

1 

17 

17 

37 

2B2 

6ft 

6ft 

J19 

2 

34ft 

24ft 

23 6 

7 

18ft 

1BH 


18 

7-16 

ft 


5 

2ft 

2ft 

16 9 

142 

13ft 

12ft 

29 8 

92 

14% 

T3ft 

X4 

1 

11% 

lift 

63 5 

6 

16% 

16ft 

55 

17 

4 

’ 3ft 

5613 

684u194k 

17ft 


10 

2ft 

2ft 

BJ 6 

2 

16ft 

16% 

8 

10 

3Vk 

3 

33 9 

13 

3ft 

3% 

6 

7 

4% 

4% 

J 14 

27 

36ft 

26% 

24 

7 

3ft 

Sft 

1J 7 

21 

8% 

Bft 

.8 

60 

Sft 

7ft 

XI 8 

12 

18ft 

18 

X813 

« 

26ft 

26ft 

5.1 5 

9 

9% 

9M 

1.111 

19 

28ft 

28% 


7 

7% 

7ft 

6 

74ul2% 

12ft 

56 8 

64 

11 

10ft 

X 

1 

Sft 

5ft 

26 10 

29 

17ft 

16ft 

47 5 

141 u 6% 

5ft 

48 

14 

9ft 

Tft 

46 6 

15 

7 

6% 

16 8 

60 

Mft 

14% 


43 

6ft 

6 


129 

3-16 

532 

Q— C G — 



20 

lft 

lft 

X527 

73 

5% 

5ft 


14 

lft 

lft 

26 9 

14 

Mft 

16ft 

J 6 

45 

Tft 

9 ■ 

73 S 

22 

12ft 

12ft 


16 

1ft 

1% 


4 

3 

2ft 

28 7 

369 u15% 

13ft 

1J 6 

3 

Sft 

Sft 


3 

1 

1 


111 

Tft 

9 

4 

142 

4ft 

4% 

23463 

12 

4ft 

4ft 


1113 

2% 

2% 


Sft 

MVS — ft 
21 —ft 
lft- ft 

17ft— ft 

10ft— ft 
9ft 
S 

17V. — ft 

16ft — ft 
28ft- ft 
11ft+ ft 
8ft 
14 

2ft— ft 
2V. + ft 
16 

6ft + ft 
8ft 


2ft 

8ft— ft 
9ft+ ft 
3ft 

lft— ft 
3ft + ft 
13ft 

13ft+ ft 
9ft+ ft 
12ft+ ft 
17 + ft 
6ft— ft 
24ft 
10ft 
ft 
2ft 

12ft- ft 
13ft- ft 
lift— ft 
Mft— ft 
3ft— ft 
1Bft+ ft 
2ft 

Mft— ft 
3ft+ ft 
3ft— ft 
4ft 

26ft- ft 
3ft’ 

8ft 


1 7-14 IT! 

7ft 6ft impai J8e 
1 9-161 3-16 lmpGP 49e 
ZZft MftimpOII .90a 
52 45 InPL of 4 

1ft ft InfllghfSv 
lft Tft 1 notax 
13ft 6ft I ration J0 
lft ft InstrSvs 
12ft Aft tnsSv pCJSt 
5ft lft inteoRes 
4 2 ft IntBnknt 

2ft lft IntFdSve 
19ft l2ftlntGenin l 
Bft 4ft IntPrat JO 
lift 6ft tntSeow 40 
24ft Bft IntSvtC 
37ft 16ft tnfrpoel 75 
28ft 17 intrwoy 40 
3ft 1 InvestPta 
38ft 18ft InvDvA 178 
9 Aft InvRIT JSe 
27ft 16ft tanks 
19ft 7ft IroqBrd JO 
■39ft 16ft IroqB pf 1 
Sft Sft frvfnlmf .10 
7ft 5ft israetD .79e 


20 ft H ft 

4J 7 25 Aft Aft 6ft + ft 

Ui B lft 1 7-161 7-16 +1-16 
5.1 8 230 17ft 17ft 17ft ' 
84 2240 ' 45ft 45 ' 45 

26 lft lft 1ft- ft 

8 1ft lft 1ft 

24 8 6 12 ~ 17ft' lift— ft 

28 442 lft. 1 lft 

24 4 Mft 10ft 1016+ ft 

22 2* 5ft 5ft 5ft+ ft 

12 91 3 2ft 3 

71 2ft 2ft 2ft 

5A 7 9 18ft 18ft Mft- ft 

11 6 1017 uW 7ft 9ft+3ft 

74 5 12 Bft 8 8 ' 

32 17ft 17ft 17ft- ft 
3 9 10 37ft 37ft 37ft - 

2J 5 231 27 25ft Mft- ft 
18 Si M 3ft + ft 

44 6 X 28ft 27% 28ft + ft 

1419 22 8ft Bft Bft— ft 

IS X 26ft 26 36ft 

1J 7 52 Mft ISft 18ft — ft 
13 4 37 36ft 36 ft - ft 

24 U Aft 4 4 — ft 

12. 5 Aft 6ft Aft— Ik 


Aft SftJadvn AOb 
15ft Sft Jacobs AO 
Mft 13ft Jeannet AO 
Bft 5K Jensen lAOt 
Sft Sft Jetero .15c 
2ft iftJetronic 
7 4ft John Pd J6 
4 2%k JuntperP 


6J 7 3 6ft 

4.1 7 23 16 

mi n h 

19. 4 8 7ft 

34 5 1 4ft 

8 6 2ft 

5J18 102 7 
16 11 3ft' 


6ft Aft 
9ft 9ft- ft 
14 M + ft 
7ft 7ft— ft 
4ft 4ft ’ ' 

2ft 2ft ■ 

6ft 6ft ; _ 
3ft 3ft 


18 —ft 
26ft- ft 
914+ ft 


Sft 3 
IBM lft 
Sft lft 
55 48ft 
5 3Vk 
12ft Aft 
12ft Sft 
7ft 3ft 
5 . 2ft 
2ft 2ft 
17ft Aft 
36ft 20ft 
5 3ft 
4ft 2 
7ft 5ft 
Bft 6V. 


KTefln 
Kalsln MJOc 
KomAUII wt 
KnGk pf440 
KapOkT 
KovCp 30 
KanwEn AS 
Ketcfwn JOf 
Key Co 
KmArk 

KlngRd 32 
Kirby Ex 
Kit Mfg 
KleerVU 
Klelnerta 
Kuhnstr .15 


83 5ft 
118 2 
70 2ft. 
Z10 49ft 
V 4ft 
32 12ft 
6 lift 
TI 5ft 
19 4ft 

16 2ft 
» Mft 
14 X 

17 5 ■ 
4 2ft 

- 5 7ft 
23 7ft 


5V.— ft 
lft— ft,' 
2ft- ftl- 
49ft-l 
4ft— ft 
12ft+ ft 
llfti- ft . 
5ft 

Aft— ft' 
2ft: • 

16ft— ft 
X 

5 + ft 
2» ‘ 
7ft- ft 
7ft . . 


7ft + ft 
12ft+lft 
10ft— ft 
Sft 

17ft+ ft 
6 + ft 
9ft — ft 
6ft- ft 
Mft 

6 —ft 
5-32 


1A 9 27 Mft 
54 8 23 22ft 
11 12 81 lift 
3 5ft 
45 6 18 Mft 
2AM 4 Aft 
3A 8 8 IS 

53 6 5 12ft 

24 6 27 Mft 
34 2 3ft 

18142 11 4ft 
52 32 ISft 
44 5 M 131k 
Ml 1 
X 2ft 
43 8 1 20ft 

9412 10 Oft 
3AI0 26 8ft 
12 6 6 12ft 

11 12 15 

5 60 7ft 
X 243 7ft 
1412 52 39ft 
44X 5 2«k 

25 90 3ft 
14 9 2 14ft 

UW 13 6ft 
5A 9 4Su21 
4J18 4 14 

29 3 30 Mft 
47 6 2 24ft 

27 5 51 lift 
17 132 10ft 


Sft 3ft+ ft 
1 1 + ft 

9 9ft + ft 

4ft 4ft— ft 
4ft 4ft + ft 
2ft 2ft + ft 
13ft 13ft— ft 
22ft 22ft + ft 
Mft lift 
5ft 5ft 
X X — ft 

49/ AV. 

14ft 14ft— ft 
12ft 13ft + ft 
16 16ft + ft 

3ft Sft 
4ft 4ft 4- ft 
IS 15 — ft 
13ft 13ft+ ft 
15-16 15-16 
2ft 2ft— ft 
20ft 20ft 
tft Sft 

12ft I2ft+ ft 
15 15 

7ft 7ft 
7ft 7ft— ft 
39ft 39ft— ft 
2ft 254+ ft 
3 3ft 
Mft 14ft* ft 
6ft 6ft- ft 
X 20ft +1 
14 14 

13ft 13ft — ft 
24ft 24ft+ ft 
lift lift 
9 9ft— ft 


3ft 2ft L5B .10r 
3Vk lft La Barge 46 
Sft 3ft LaMaur JO 
6M 4 LnPitf JO 
2Sft 0ft LQuInt 1A3T 

3 lft LakeSh 
4ft 1ft Londmk 

6 3ft Loneco .16 
ISft 9ft LeoRo M 
Sft iftLeeNat 
5 2ft Lee Ph 

Mft 6ft LehlghP 
15ft 10ft LelghPd 70 
4ft lftLeteureT 
lift 6ftLewimn JO 
9 5ft UbtyFb 
7ft Sft Ughtolr JO 
7ft 5ft LUIlAnn 34 
5ft 2ft UncAm 
9ft Aft LloydsE 
2ft lft Lodge 48e 
2Sft MftLahmn 70a 
Mft 5ft LoewT wt 
17ft 10ft Loo icon 
2 Bft 20ft Lou IsCe 1J2 
Mft Bft Lvdoil J0O 

4 lft LynchCp 

■ 2 Ift Lynn wear 


21 28$ 2ft 2ft 

17 2ft 2ft Zft 

O 4ft 4IA 416— ft 

21 Sft 5ft 5ft + ft 

55 25ft 241k 25 + ft 
X 2 7-16 2 5-16 2 M6+3-M 
34 4ft 4ft ‘ 416— ft 

6 U 6ft 6ft 6ft + ft 

41 15ft 15ft T5ft— ft 

3 3 3 3 - ft 

73 U Sft 5 5ft+ ft 

2 12ft 12ft 12ft 

3 14ft 14ft 14ft— ft 
49 Aft 4ft 4ft 

M 10ft Mft 10ft+ ft 
68 9 8ft 8ft+ ft 

4 7ft 7ft Tft 

22 6ft 6ft Aft — ft 

42 5 Aft Aft 

88 5V, 5V. 5V. 

123 u 2ft 2ft 2ft 
82 25ft 25ft 25ft 

650 72ft 12 12—1 

77 Mft 14ft Mft+ ft 
3 22ft 22ft 22ft + ft 
10 14ft Mft Mft— ft- 
6 2ft 2ft 2ft 
2 2 2 2 . 



I9DV 

, Wd» W ' 4 

ilSWW * 

l— tVl 


2ft IMHaiooPd 

ISft J2ftHflJhM 40 
6ft 3 Haro phi 
14ft 10ft Hannfrd 40 
8 Sft HanSaRt 
28ft 19V, Hot land 40 
9ft 416 HartfZd ,14e 
12ft 9ft Horf2M JO 
3 ft Harvey 
Mft Sft Hasbro JO 
10ft 7ft Hasting A0a 
4ft 3ftHowglA .15e 
9ft 6 HealthCti 
151k 8 HeatthM A0 
Aft Ift Heirtc* 450 


15 lft 
33 Mft 
17 6(6 

12 14V. 
137 7ft 

14 X 
83 9 
102 12 
X 2ft 

14 7ft 
6 9ft 

13 Aft 

15 Bft 
20 15 
S3 Aft 


lft 

13ft- ft 
6ft+ ft 
Mft 
Tft 

27ft- ft 
8ft- ft 
12 
2ft 

7ft + ft 
9ft + ft 
4ft 
Sft 
15 

4ft + ft 


lft 

lftHcHmMtg 


44 

1% 

1% 

1%- ft 

12% 

8% Hess's 50 

4J 5 

I 

12ft 

12ft 

12ft 

/ft 

3ft HtGInc J41 

5J1S 

13 

Tft 

7 

7ft 

10 

4ft HlSbeor 

II 

31uTS% 

9% 

9%— ft 

Bft 

Sft Hlptmlc 30 

2710 

6 

7ft 

7ft 

7ft 

6ft 

2% Hofrnan JSe 

J 4 

19 

6ft 

6ft 

6ft- ft 

31 

25ft HoteaA 1J0 

4.1 8 

3 

29% 

29ft 

29%+ % 

8% 

5ft HoHyCp 

9 

43 

7ft 

7 

7 —ft 

43ft 

27ft HomeOA SB 

Z5 6 

11 

37 

36% 

36% — 1% 

29ft 

21ft Hanmet 1J4 

53 4 

14 

23% 

23% 

23ft+ ft 

Vft 

3ft HomHor 


79ul0ft 

Tft 

10 + ft 

Oft 

SMHOfOM 60 

5625 

3 

10% 

10% 

?0%- ft 


2ft ft Ml DC 
Aft Aft MPO 
7ft 5ft MWA 
7 4 Machs JO 

2 14- »■ n f , _ ,e 

72 /njcroa 

19ft 16ft MBPS 144 
Tft 3ft Mngood 
8V. Aft ManhLf JO 
8 Aft MonrC AO 
1 ft Marindg 

Mft 9 MorFIn 
10ft Aft Marlene 
34ft 2IM AAorm pf2J5 
Sft 4 MrshF 
9V. Sft Marsh In 
X : 17V, Martpr ■ A0 

17 9ft Mlaslnd 40a 

15 lift MalerRe JB 

Aft 3 MoulTec.14 
Aft 3 McCulO 
Aft 2ft McKean 
22ft. 1216 Means 148 
10ft 7ftMcdaht M 
3ft iftMedahtGP 
3ft TftMedcoJw 
15ft Aft Medfleld 
19ft 13ft MedlaG 40 
lift 5ft Meow nl 34 
16ft lift MEMCo 50 
lift 7ft MeresL JOa 
9 . AftMetex JO 
27ft MftMetnih JO 
2ft IftMetrocar 
2ft IftMefraGrt 
Aft 2ftMIcftGen 
10ft AftMchSug JO 
7ft Aft MIddbry .16 
9ft 3ft MldWCo .10 
13ft Sft MldlGIS J2 
10ft 6ft Miller H 
60 52 MlnP pf 5 

104ft 97 MlnP pfBJO 
Zft lft MtaniT 
46ft 37MMOPCR 2.12 
24ft 22ft MltchiE n.12 
12ft 7ft MffeCp J8 
52 4516 MonP pf4A0 

21ft lOftMoog 40b 
7ft Sft MtgGth JOe 
7 3ft Morions 32 
Bft AftMottSM .l&b 
3ft m Moulding 
16ft 12ft MtVMU) 40 
lft 1 Movfetab 


47 lft lft 
A I Sft 5ft 
« 17 Aft AM 
11 5 . 9 Aft 6ft 


7 293 Ift. 1ft 


1ft— ft 
5ft+ ft 
6ft + ft. 
Ob— ft 
Jft— ft 




18% 

18 

18ft — % . 1 

w— 

7ft 

7% 

7% — % 

Wlh 

8ft 

7ft 

8 -ft 

7% 

7ft 

Tft 

TO 

9-14 

9-16 

9-16 1 


6 lOuMft is 
4 25 9ft 9ft 
10. 38 22ft 22ft 

3 5 Aft Aft 

356 3 7ft 7V« 
L7 6 24 24ft- 24- 


3-9 7 35 16ft 15ft 
1011 X 14ft 13ft 


3433 69 4ft 4 


17 

584 

4ft 

4% 

6 

12 

3% 

3% 

5610 

5 

X 

20 

46 6 

72 

10ft 

9% 

1 

72 

3ft 

Sft 

23 

2 

2% 

2% 

9 

27 

14% 

14% 

XI 10 

43 

19% 

19% 

3014 

16 

8ft 

7ft 

57 7 

17 

15% 

15ft 

34 4 

3 

9 

8% 

X8 5 

11 

8% 

7% 

J17 

2D 

25% 

25 


6 

2% 

2% 


11 

1% 

1% 

9 

X 

3ft 

3 

23 18 

X 

7% 

7% 

XS 5 

4 

6ft 

6ft 

1.112 

46 

Tft 

9ft 

15 7 

48 

12% 

1Z% 

9 

16 

9% 

9% 


9A ZSO S3 dSIft 
94 Zl» 98ft 98ft 
5 Zft 2ft 
44 6 9u47ft 46ft 
410 93 34ft 23ft 
11 8 191 u!3ft 12ft 


93 zs60 <5ft 45V> 


l«ft+ ft 
9ft+ ft 
22ft + ft 
4ft+ ft 
7ft 
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(CbtEimied on Page 13) 


'• • The financial statements reflect the continuous 
! growth and rapid expansion of the Bank's activities. 


ASSETS 




American Express Company 


• The Bank's new premises were inaugurated 
■ in December. 


• Aresbank has been particularly active in the 
syndication of 43 foreign currency loans. 


Cash and Bank of Spain. 
Due from Banks: 

Pesetas 

Foreign currency 


established in New York, N.Y., U.S.A. 


28.555 

236.689 


• Operations related to foreign trade activities were 
satisfactory during the year particularly between 
Spain and the Arab World. 


• Total deposits at the year end amounted to US S 
equivalent of 413 million, of which US $ 385 million 
correspond to Interbank deposits. 


Investment -.wairities 

Loans- — 

Customers' liability for documentary credits. 

acceptances and guarantees— 

Bank premises and equipment 

Accrued interest and other income receivable. 
Other assets 


265,244 

44)28 

162.154 


Introduction 


to the Amsterdam Stock Exchange of CONTINENTAL 
DEPOSITARY RECEIPTS ('CDRs') to bearer, each representing 
five shares of Common Stock of US $ 0.60 par value each. 


Trading as from May 22, 1978. 


Issued by 


Amsterdam Depositary Company N.V. ('ADC'), established in 
Amsterdam, as Depositary. 


MEMORANDUM ACCOUNTS 


Official listing. 


m Our Pesetas lending operations have doubled 
during the year as compared with 1976. 


The inclusion of these CDRs in the Official Pricelist of the 
Amsterdam Stock Exchange will be applied for. 


LIABILITIES AND SHAREHOLDERS' EQUITY 


• The Bank has cooperated with its Arab 
Shareholders in the promotion of Banco Arabe 
Latmoamericano (ARLABANK) becoming a Shareholder 
with a permanent seat on the Board of Directors. 


Demand deposits. 
Time deposits: 

Pesetas 

Foreign currency - 


46.708 

342J3J 


0 The general growth of our Institution made 
advisable a further increase in the Bank s equity base 
approved by our Shareholders at an Extraordinary 
General Meeting held on January 17th 1978 doubling 
our equity capital to 3 Billion Pesetas (equivalent 
to US S 37 Million]. 


Documentary credits, acceptances and guarantees 

per contra 

Warranty deposits 

Accrued interest payable — 

Income ■ — 

Other liabilities 


The first price at which the CDRs will be traded will be 
determined on the basis of the closing price of the shares of the 
American Express Company on the New York Stock Exchange 
on May 19, 1978. On the first day of trading ADC's charges 
on issuance of CDRs will be for account of the American 
Express Company. 


137515 

15.1S4 

4510 

2564 

2.265 


• Net profits before taxes amounted to 
Pesetas 419 million (equivalent to US S 52 million] 
out of which 102 Million (US S equivalent 
1 3 million) is to be distributed as dividend. 


SHAREHOLDERS' EOUITY 

— Share capital 

— Legal reserve 

— Retained earnings 


Listing Prospectus Copies of the Dutch prospectus and of the Deposit Agreement 
and of an English translation thereof may be obtained free of 
charge at the offices of the undersigned in Amsterdam and 
Rotterdam, where also copies in English of the annual report of 
the American Express Company for the year ended December 31 , 
1977 and of its By-Laws and Certificate of Incorporation are 
available for inspection by the public and a limited number 
may be obtained free of charge.’ 


amsterdam-rotterdam bank n.v. 


MEMORANDUM ACCOUNTS 


■ . « ■ ■ ■ « ■ 

metr seted from those expressed In Pesetas audited by WhirYiey Murray Ernst a Ernst 

♦These are abbreviated financial statemenh extrM the Bank. (Rate of canvanion 80.7 Pesetas = i dollar}. 

Full audited hnancial statements are available upon request to 


Amsterdam, May 19, 1978 
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HOTEL PARTICULIER 

300 MAM 7 floats 
tnJ 250 «lri. godn. 


Treat- Small pond. Sunny. Vary 
quiet. 1 80 sq.m, bosamant- 
Ganoge. 


SoM dteectty by awmar. Mgh Mca 
For Information mrilm to: 
Bead 1,06A HamddTribgnay Sorb. 
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US JJUMIWS DC VOLTA1H 

68-70 Md. JBdbmdUMir. On hnidufad aid garden* 74 ^ a l muto from 
«tadtota4 m u— , fcn a ad fa te deSvary. 


$1-55 Mi UdmULanalr. On b p u far n r d aid gariuL 60 lynrtmknl* from 
iWdb-ft 5 man + fcdhawl— + term. Cam m od prambw. AwAdda 
Nnmraber 1978. 


16-18 Hun deln Sfl e M a hn i On did aid gadww. 97 apartnMah from 
■tuefio In 5 m an e 4- bnfaki d a i + ter me n . Cammnd premliee. AsmHaldn 
Summer 1971. ••_ 

V 3 HIGH-CLASS BUftDMGS - RRM PRICES. 

• 54. AZED 

25-27 Id. RMnad laiolr, 75011 Prato. T«Lx aSSJJJAH-) 


MINI CO-OP “VILLAGE” 

AT VILLEFRANCHtVMEB - Cote d’Azur 

Right on ifco cm, facing tho most boawtiful bay in 
France, is UES BASTIDES DC LA HADE, a tiny Pmencal 
“village*” of 6 luxurious dupiaxas, oach with direct 
access to the beach. 

A quality of Me rarefy encountered today. 


SJLF** SQ, Bid. Vktar-Hugdk 06000 Nko (France). 
T«Ls (93) 82 03 98. 


M 1 


tatephonm (93) 01 29 19. 




132,000 sq. ft. 
totally air-conditioned one-story building 
with additional 8,000 sq. ft. office space. 


Truck • Rail* 66+ acres 
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BINSW\NGER SOUTHERN 

m A Division of The Blnswanger/ Herman Company 

1845 WUnut St. Plula, Pa. 10103 0 215-44M000 
MMM Nemltork. N.V. □ Cnariottn. N.C. DColuniDIn. SC. □ AOarOa. Ga. 
London □ Brueenle □ Rottordam Q Amstardam 


Owner sells his 20 acres (8 hectares) 

FIRST CLASS BUIUMNG, LAND fai 

£ VIA N 

Puuuw a n k vtewr mar lakn of Ba n and Alp*. A! Apaarf dnfcdad profect far 
dnflte fandy homna, nd npotmant buMdhw “d fawny hotel. 

for dotoSod offer write ferP.Ctft. \2A, 1211 Ganam 19, SWITZHttAM) 
or taL (022) 328314 or tefax 28426 (oIbbv]. 


ATTRACTIVE INVESTMMT OPPORTUNITY 

INTBINATIONAL TAX HAVB4 CO. 

(Wide powers, registered Panama) 

Offers MODERN ANDALUC1AN VILLA 300 sqm built around central patio 
with marble fountain, all on one level Extensive living roam, four/five bed- 
rooms, bathrooms en suite, Idtchen etc; marble floors, cavity walk, telephone, 
solar healed domestic water supply, TOm X 4m bled swimming pool, auto- 
fifration. standing on c. 2 ha with citrus, olives, vines etc, abundant irrigation 
water. 

POIENTIAL Country Oub, Restaurant, luxury villa sites. Panoramic views Medi- 
terranean & Africa, altitude 500m, Mdoga Airport 20km Near sknng, sailing, 
riding, tennis, golf & Casino. Sale by transfer of Bearer Shares, nominal costs, 
absolute discretion, Swiss Bank A/c included. No Babffibes. Price Dm 700/XX)., or 
equivaierit negotiable. Baibsrs reference essential with initid enquiry. No 
agents. A vd table now. 

Reply Box D.1 105 Herald Tribune, Boris. 




MARRAKESH 

la the middle at the Palm-tree grove 

APARTMENTS 

2, 3 and 4 ROOMS 

for info r m ation: 

Como, write or cable to: 

CANTAREL, 204 Bid. Mohammed V, 
Marrakesh, Morocco- Telex: 23805M. 


£i V.I.P. 

Bin Nice i 

*■» 


(France) 


you cepe h te the ed w or d ney 
n * " m of .Mm, capital ®fHw Cote d*Axar 


r wb yon rnmnSand liyiit WMf 
; advantages of heeia dUe *> say “t 
• at rfapam C rhadHT. frnpl* In <tw 


W*» ■ pe * ie «9 edfriii 

dlteift In i t a j ics , and nd* In tha 
at of Mae. Tha ft wene d e dm 
gUa, Aw anteoa, fa* gonUm Ate 
i*— <tw/i» <dl |aat a few Waps from 
poae Orteal d L 


hmfrn idaama Awaugheot 


motfaK SXF. 30, Bd. Vtctar Hugo, 
» Mca (Fn»|, Talephona (93) 82 
V. 

s office At Aw npiwtmnm, camar ef 
Uoeeomi eed me Buflfe Ka. Tel: 
53 00 *3. 


South of TENER1FFE, CANARY ISLANDS 

(355 days of eumWnn a year) 
fadng the wa. In a 100,000 sqjn. park 

AVAILABLE IMMEDIATELY 


Otwner edh high-quality hnwry Bate, Rlted oazpnH, % 3 or 4 room with 
terrace, luxury bat hr oom*, ftiBy etywpped kHdiea, in a reddenfial men 
cone l it in fl of s w im ming pooh, wator sports (tab, restaurant (Bscatboquft- 
gsM ream end concert ltd, airport 40 minutes away (soon 20]. 

For furthmr I nf ormation, please contact 
Mr Bwu nnm n, S.CJ. BIZGT, 

I IdOiampedaysMi, 75008 PARIS (Fhmca). Tel: (1 )5«3.T7.27, «t313. 




Live in a village 
in the heart of fens 


(SWITZERLAND) 

Usd qu e opportunity 
to ptJrchos* and raQliter 
in your name 


MarveHoue lacuBon. 
Ma in ten a n ce m i nimum. 

3 room = SJt. 135^)00. 
Box D 1,104, 

Herald Tribune, Paris. 
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3ft+ ft 

84 5 

5 

Sft 

8 

8 — % 

B 

316 

2ft 

2ft 

2ft + ft 

34 6 

At) 

18% 

17ft 

17ft 

81 8 

66 

19ft 

19ft 

19ft 

7JB B 
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& 
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27ft- ft 
16ft 

15-16— 1-16 
19ft— ft 
6ft 
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2ft Trectwv 

.10 

1J 9 

11 

5% 

Sft 

10 

8ft TrISM 

JO 

85 5 

1 

9Ut 

9% 

lift 

Aft TrtoCo 

.12 
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3ft 3 UIP JO 

3% 1ft UNA .10 
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17ft lOftUSFUtr 48 
10ft Bft UrtRHT .79 b 
ft ft UnRItT wl 
4ft 2ft USRdhim 
BV> 5ft UnltvB 
49k 2ftUtsivClB J3 
18ft lift UntvRk 42 
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REAL ESTATE 
FOR SALE 


SWITZERLAND 


CLASSIFIED ADVERTISEMENTS 


(Continued from Page 15) 


SHOPPING 



home m ihe heart of the 
Murray Hit atah area. 



SCARSDALE 

CSVTKAL ROM) A ACREAGE COlS*AlBTATE 

°wr 1900^05 «« mere or M 

on busy 4-lgre hflhyoy. ImeinB » Tewtonat stow, dote roof. 
Dmwywarid - oriy 25 minute away. 1 ? beautiful roomL A quality 

T H. t0f ? n ? c r o1 ««*■«* home m ihe heart ofSe 

term* negotiable. 

SALLY HUMAN Btdtor 
1520 Edgewaier Drive, Sude H 
Orfando, Ftcnda 33804, U.SA 

ROH1DAGOID COAST cJ’SSfffif SS’« 
hotels/ motrs plus sTBTaiaSfS&rsffi 

SEE TH EM IN LONDON t 

Inf Donation on wwid mvedmenK laeah 1534 » 22. Westfield, MJ 07092 
ed from FT. LAUDBDAlf id PALM ^ wBtm», rxj, ww 

BEACH avodable now in Londoa Offer- — - — 

rigs mdude Beoch Area Hoteh A Mgteh 160 ACRES. 2 HOURS NEW YORK 
^ 1? vote y ta and,wdud«g 150 pTY. Prime hunhng and fating, tow 
wirtk Aha, «J W of Gxnmerool to- near sports. ^ 7-.ocm vea?5ound 

y* mwn> Pm grtteA . in c to*B. IW house, modem kitchen & bathroom. AB 
Aereage^d feafenhol oppomirshes. uc6l». Price $11 0JJ00. 80* 12724, He*- 

in raidence during Way in Londcvv will 
provide detail on dl outstanding prop- 
erties by apaaintment. 

Contact: MTiOHELL N. MARAN 
*7 Montagu Aftws South 
London WX 
Tel: 01-262-4786. 


RESIDENCE 

FT. LAUDERDALE, 

FLORIDA 


LaioBa 

Waaa baautiful ossoie FLORIDA 

On a private r^tat area, M Mw- SALE/ EXCHANGE 

tines, a nemo, mdoor spa. big pod. 


occcti view, 3 bedroom, 3 baths. 

TOP QUALITY 

H B. B1E5, Realtor 
Sax 756. La Joda, CaEf. 92038 
1714)459^677 


NEW YORK 
BOUND? 


just mnJes from the beach + loaded 
in Ihe exdiaive Cord Ridge Gourdry 
Cub cxea this luxurious 5 Deckoom-4 
bath villa rests an approximately 1 acre 
of land, on o cui-de-sac. & provides 380 
feel of unobstructed golf course fron- 
tage. Metkdoudy landscaped, features 
include a ful spmUing system with wdl 
& pump, a spacious rooted area & po- 
tto that enioins die ser en necUn swim- 
mtog pool Central or conditioning + 
units, famiy room, 2 cargcrage. a 
1J00 sq. ft. polio & modem brawn 



REAL ESTATE 
TO LET/SHARE 


PB UtF S SBtVKES; m Amsterdam. 
HBveraum & Utrecht areas. Tei : 035- 
12198. 

HOMEFINDQtS INT. Furnished/ 
unfurnished homes Amsterdam. 020- 
797956/727605 Beethovens*. 81. 


□nnMBMMED 


WHEN IN ATHENS 

Remember to visit MiMON, the largest 
department slates in Greece Whether 
you eee gamg to buy some souvenir, 
any fashion arhde (inducing fan) 01 just 


16TH NEAR BOIS 

Luxurious triple reception. + 4 
roams, kitchen. 3 baths, phone, 0 
garage, superbly turnatwsL 
6200.TeL 280J2O42 


IO enioy a superb view or Athens and 
Acropoes from the seif service cafeteria 
Or restairanf, (9th Roar) MIMON re- 
mains a pfnasant place far lhoppng or 
getting o rest. 

WNfON 5-A 

The fargest Dept Stores m Greece m 
the heart or Athens, Omcna Sq. 


ANTARTEX SCOTTISH SHBEPSKM 
coats, rugs, handbut sweaters, etc. 
Donald Macdonald (Anta» 1**1. 
LONDON- 143 Knghnbndge SWf 
HXN8URGH; 17 Quren Street. 
YORK: The Shambles, and 


on. + 4 bed HARROGATE. 54 Porkament Street. 1 
phone, carpet, FACTORY SHOP Afenancton. Loch 
iinnshetL m. Lomond. Personal sales or nwl Cota* 
12Q42L cataiogue free on request 


nOILt wdl farnehed. Kvmg. rteung.2 I SITUATIONS WANTED 

bedrooms, equipped kitchen, baths,' 
phone. Ft* Wat Tel: 754.25.44. 

EXECUTIVE ASStSTANT FEMALE. 40. 

10 years experience in International 

TIM INVAUDCS: Hgh Roar, tang fKJJTS 


gaiden, 5 rooms.ftoone.Rs. degree, seeks fagh level pasmon vJK 
3,20a Visit an prmse* ID Rue Out*- responnbdties. angle, avafabfc for 
not. 2 5 pm. travehng, excellent pr mentation and 

eduaition. Wnle to Bax 20057 Herald 

MONRMARTRt Studio, comfort, Tribun «- Ptn8 - 
phone. urn. Frs. 1.000. 50021 28. 

MUEnE ; Wtons sunny studio, 40 AMBOCAN RNANCIAL EXECUTIVE, 
sqjn, every comfort, phone, free one being transferred to USA with 11 
or several month* Fr* 3,500 chargn yearn European biamess experience 
_induded. 2M31J3._ seela tap Funmpal or general manage- 

ment po nt on in Europe. German, 
some French. Contact: telephone Ger 
many 06145-760. 


included. 2BB31.33. 

SHORT/ LONG PA55Y. Luxunous stu- 
tfc 42 sq.m. 1800 Fr* 50021 JB. . 

121H 2nd giri to share flat faBy 
equipped. Available June. Fr* 1-000 
CcJi776.43.lA ext. 2193 at work or 


BCPBrr ON EUROBOODS. SQ. Ger 
man. 3 yean experience with leading 
Geancm auing house (asp- hn. dcp.) 
is seeking new adgnmenf 01 London 
or Pan* Background: Graduate m 

I Economic* Write: Bax 12744, Herald 
Triune. Pans. 

ENGLISH. IADT. 26. Keki 


37935.99. evenmgs and weekend 


HARIS AREA UNFURNISHED 


bd FrirlcFour maderbedraoms, excel- SL ffl JM fifSStehSSSJ* 

MRS. BOwD^CH {2I2J 697-8800 K 

Brown Harris Stevens ““ 

T4 East 47 St, N.Y, MY. 10017. # 7 Montami Mews South 


REAL ESTATE 
TO LET/SHARE 


BOULOGNE near Porta SL Cfawd. 7 
roam house, 4 baths, 5 WC, 2 phones, 
new contfition, garage, fr* 8200- tel : 
5006151. 

ST. NOM LA BRETECHE: Near golf, 
kvwig, 4 bedrooms, 2 baths, equipped 


SWITZERLAND 


VJUARS S/OUON ■ attitude 1400 *>.- 
100 km. from Geneva - rant/sate luxu- 
nr didet - 9 roams furnished, of which 
6 bedrooms + 4 bathrooms - garden 
view - near coflege. Write Boot 12741, 
Herdd T rawmeTSi™. 


enqwnes ■ 
MridiffiUM 
#7Ma 


+ brochure, contact: 


„ .. — - 116 bath* 200 sqjn. «odi Situated »- .... _ _ . _ . „ 

wassfejr WAwm/SaifisGE 

London, W.i UX ■ — - -- 


REAL ESTATE 


London, W.I UX 
Tel: 01-262-4086. 


PREMIER ACREAGE 
W. PALM BEACH, FLA. 

The largest trod of industrial-zoned 
kmd located within the largest and most 
prime area of Pdm Beach County is 
now avdkble far totd or Sub-ctotaed 
development. In addtion, this acreage 
bo acquired as 0 detach* and se- 


FRENCH PROVINCES 


The MontAgnc Sflintc | 

Genevieve, just above the Seine, 




Byteubor d laid far sa yofaea n, beau 
conk ubvA fab a cc ft codon, alb, in 
ARGBfflNA. From US. $70 to IL5. 
$650 par hodtoo. Very good re n lai iJ 
ty md govanment promotioad b e oa ~ 

in*- wi ■i^duranJEni 

Wtfitft dN MX ffftflL 

ftlT MmHMm? 

ESTCVES & ORDONEZ 

StaaaantD 846-7*, 

10*1 BamocAtoH, 


Don’t min the Tribune *s 
apodal feature 

"RES IDENTIA L 

PROPERTIES 

ON THE FRENCH RIVIEHA 
PROVENCE REGION 
ALANGUEDOC- 
KOUSSILLON" 

which will be pdhbhcd <n 

FRIDAY, 
MAY 26 


PRIME HOUSTON PROfOTY Prim 
property with aepr. 1,100 front fret an 
meqor morougnfbre and appr. 1 tide 
from in terstate highway located in 
Houston, Texas. Trad aantoins opw.40 
acres of lend and utSties ore avoilable 
fry UinacEate deoBkapment. Cash or 
terms avedable. Far farther information 
contact 40 Acres Ud., 707 Central No* 
hand Bank BuB dtag. 2100 Trans Street. 
Houston, Texas 770D2,phone £713? 659- 


UJ5.A. 

LAND INVESTMENT 



WANTS 2 B83ROOM APAMMENT 
Unfanwhed near Plaoe dltafa, asserv- 
ttol modern bathfoom, modern 
equipped kitchen, terrace & 6ft. Tel: 
mornings 585.04.60 Mr* Saromite. 
AMERICAN WOMAN TEACHER 
i. S 1700L Write: Mr* I needs stuck, bath pfror^ 15 June-lst 
stem aws, Gtmts WB, Aug. Tel- Pons 551. 28. 91 


TURN TO 
PAGES 15 & 16 



IE Timer (AJM.1, 8 km Grasse, 24 
km Cannes, lovdy frxmhwi*, reno- 
vated m huge olive arms. 4 bed- 
rooms, pool, garage, dl modern com- 
forts, fabulous view. July Fn. 10.000, 
Sept. Fn. 6000. De KdSer. 21 bis R. 
Laamta de lido. Paris 16A. 52777 J4. 


GREAT BRITAIN 


LONDON4CM5INGTON to luxury 
Hat. Double bedroom, tame reception, 
diner, odor TV, phono. £8500 per 
week. TaLi 01 -937 3238. 

MAYS for large mtocton of furmhed 
properties, wanblodon and throudt- 
out Surrey. Phone: W<) 946 6262 or 
Oxshatt38U. 

WEYBRB3GE Charming 4 betfroom 
furntshad h ouse £ 60.00 per wide. Tab 
Goddmtog 5792. 


CRETE Sandy beach. 5 room furnished 
ap a rtment, deeps 6, US$200 weddy. 
S peaa e u l or view, fnendy fandy. Mr. 
Michael Diefynes, 7 Knows Ave, 
HerokSon. TeLTOT 221671. 


HOLLAND 


LAND INVESTMBIT 

. MASSACHUSETTS, UJJL PeriahirraJ 

SanDtegoCafifomiaAroa 

4000 acres oily SI 500 per acre oramic view* US. 5139,500. Ahq, 400 

ingrowth prmswc area. plus acres (160 hectares) timbertand 

ffiwARD 1 SUD1K Co, US. S400 per surveyed acne. 2 ad|o- 

7734 Horsehd Avenue, 

LaJdfaCaWtmvoPiffip. 

Telj/14] 454-3149. 


aent homes c v dfa ble. Both ean w i iw 


Tef^ 955439. 


MABEL CL LAM8. Inc. service. Batter rmwihd prmrtws 

„ QwySlTnl.Nm.Cmm.O.IUMI gSfaJiSJ'gStSa 


Renthouse International 
020448751 (4 lines] 

Amsterdcxn, AmtieUpi 162. 


PLACE YOUR CLASSIHB) AD 
OR MGR YOUR SUBSCRIPTION 

at our office nearest you 

AUSTRIA: lft. Mdfan Whia. MOROCCO: lft. Ha Stage), 
Bankgoue-& Rte 215, Vmn* 2 Rut Mvdoch, Casabtonca 
no lirTaL- 63-84-06J (TeL- 27J6J3 or &00.90.) - 

i^OlUM: Mr. M Fmnerty. NHHBOANDS: Mr. A Grim. 
23 Ave. de la Toricxvd"Or, Hobbamastroai 26, Amstardam 
Be. 1Z 1060 Braaefa. (Tel: 1 007. Td; 02076 86 66/76 86 67. 

5115 740.1 Tlx.: 13131 

BRITISH BUS: Contact: hnk PORTUGAL- Mr* Rm Ambor 


Office far luku ilyieia. For 
odftrtatng only contact: Md* 


32 Run dm Janales Void 
Lisbon [M.: 672793 


Susan Mcnryde, I JIT. 103 662544) 

Kingsway. London. W.C2. SOUTH AfBCA: Mr. Rabat 


QeL 242 6591 Talau 262.009.] 
xGBMANY: Contact: Parte 
affice lor taliaiilpdiwi. For 
advertising only contact: 


Hommond, kae mu fr ond Medm 
Rearetantatwas. PO Bex 4.145, 
SKmnedxira 2000 TeL 23- 
0717. Telex: 8-4011 


Miss I. Oettinger, I.H.T. SOUTH EAST ASIA: Mr. On- 
Grasse ESehadxumer Sirasse tapher Cheney, C Cheney & 

43, Fronkfurt/Moin. (Tel.: As*. 1914 Mon House, 1 

28 36 78. Tdexi 416721, KT DJ Hwmessy Rood, Hang tong 

GREECE- Mr. JeamOoude Td^ 5-281621 Tdem 753S 

Rennesson, Pindar ou 26, FreeHX. 

Athw* fT^361^.) SPAN Aifrede Unfauff Six- 

Ito mi * n,0 • Pedfo Ttt*™ »* 

j™. MXRom mj- »■ — ■ » >110 

far Am, Tehran 15. Iran “■"? . . Mo " n _ 3 "* 

TeL 232908. Modrid 20. Spain. Tel.: 

ITAlYi Mr. Antonio SambRto 4553306. Thu 23357 MARI t, 

let, 55 Via dala AAarcade, 2 3354 AA ARTE. 

001 87 Rome. [TaLi 679-3+37.) SWITZBUANDt Mr. MorthoB 


JAPAN! Mr. Todoshi Atari, Water and Guy Vdn Thuyra, 
Medm Sales Japan Dafr Aw. des Daswfts 21. 10W 

sasa— ■ 

JuVute* 1 Tele * i 15660. U.S.A. Mr. John Quigley, 
Tel: 504 192. httematioonl Hertdd Tribune. 

tBANOfi SYRIA A JORDAN: 444 Modem: Am, New fork 

Trow Arab Medfa Adwrio- 10022. (TeL (212) 752-38JQJ 

mg Mantneimml (TAMAM) F RANC E * OMI COUH- 
P.v. Bn effl, Bent, I iuttxv, TRIES: 181 Ave. Ovrirr dm 

w, 340044. Sursock, TeL Go*. 1%D0 NmxgSSSZ. 

33525 2 TeL- 747-12-61 Telex: i&l 2832. 

* QanHwd Aik * SvbiqripHons * Renowoh 
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THE PSYCHOLOGICAL SOCIETY 


A Critical Analysis of Psychiatry, Psychotherapy , -j^ 
choanalysis and the Psychological Revolution. 


By Martin L Grass. Random House. 369pp. $10.95. 
Reviewed by Christopher Lehmann-Haupt 


S UPERFICIALLY at least, Mar- 
tin L. Gross seems to make a 
case in his latest book. “The Psy- 
chological Society: A Critical Anal- 
ysis of Psychiatry. Psycho therapy. 
Psychoanalysis and the Psychologi- 
cal Revolution.” Yes, things may 
have gotten out of hand when so- 
called psychohistorians begin draw- 
ing absolute conclusions about the 
unconscious drives of people they 
have never even met, let alone psy- 
choanalyzed. Yes, psychotherapy 
has not been as successful as phar- 
macology in treating such severe 
mental disturbances as schizophre- 


Axnerican Psychoanalytic Institute 
have evolved considerable ' 


nia and the manic-depressive dis- 
igmund Freud di< 


54 


ACROSS 
Drive down 
with light blows 
Ornamental 
tag 

Spindle on a 
cart 

Vase-shaped 

jug 

Garry or 
Archie 
Bridle strap 
Fear of 
strangers 
Walked 
Exam taker 
Mile-square 
land units 

Raison d’ 

Hinged fastener 
Most cunning 

eat cake” 

Tara's locale 
Boars’ kin 

•• Maria” 

Atlas material 
Intend 

Like a patriarch 
Expression of 
distaste 
Flexor muscle 
Twining stem 
prepares for 
business after 
a holiday 
Repeat 

Star in the Big 

Dipper: Var. 

Caper 

Young 

actresses 

Cause to be 

invalid 


DOWN 


1 Kind of book 

2 Bide 

•• sana in 

corpora sano” 
Part of a 
balanced diet 
Where Emily 
Dickinson lived 

6 Sticky stuff 

7 Tosses 
underhand 

8 Buffalo’s 
county 

9 Socrates, to 
Plato 

10 Mary Cassatt 
was one 

11 Strictest 
Christian fast 

12 His share is 
largest 

13 Dead and loose 
followers 

18 Folk singer 
Seeger 

22 Makes lace 
24 Gazelles' late 
kin 


28 Man's largest 
and longest 
bone 

27 Storm, in 
Sedan 

28 Abnormality, 
as in the case of 
Siamese 
twins 

29 Clear 

30 Reporter’s 
assignment 

31 “First modern 
opera” (by 
Cherubini) 

34 Pandowdy 

38 Annul; repeal 

40 Dulles 
biographer 

41 Important 
parts of 
reference books 

42 Brandy-based 
cocktail 

45 “In the soup” 
is one 

47 N.Y. drama 
critic 

50 Highway 
junction sign 

51 avail 

52 Novice 

53 Where a 
pitcher’s 
toe goes 

55 Neat as 

56 “Gave proof 

the 

night . . 

57 “Dancing with 
Tears in 

My ” 

60 Sugar: Suffix 


eases. Yes. Sigmund Freud did err 
ieving his hysteria-stricken 


in believing 
patients Mien they said they had 


been seduced by theif parents in 
I his the 


childhood, and his theories of in- 
fantile sexuality were in part hy- 
pothesized to redeem that error. 

What is more, it is true, as far as 
1 know, that psychotherapy has had 
great difficulty quantifying its re- 
sults and proving itself more reme- 
dial than sugar-coated pills or even 
plain old time, which, like psy- 
chotherapy, can sometimes heal all 
wounds and sometimes drive you 
straight to suicide. It also seems to 
be true that classical Freudian psy- 
choanalysts are so choosy in select- 
ing their subjects that, as Gross 


observes., “the ideal analyzable pa- 
tient is not only not very sick but 
relatively healthy,” which doesn’t 
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reflect well on a “science” that is 
supposed to be concerned with 
mental illness. As for the hundreds 
of new therapies that keep spring- 
ing up like mushrooms in the path 
Freud once trod: Who can dispute 
Gross’s contention that their at- 
traction derives at least as much 
from their novelty as it does from 
the number of lasting “cures” they 
have effected? 

Most successfully of all, in his in- 
dictment of psychiatry for being an 


now-dated orthodoxy of the ^ 
ter, that at least some psycho^*, 
lysis do not impose classical theon 
and dream interpretation on tfe 
therapy, but rather tend to confine 
themselves to the material that tfa 
analysand brings in and to striw 
for objectives that are set by tie 
individual; and that the '-point ^ 
psychoanalysis is not to absolve the 
analysand. of moral responsibly 
as Gross suggests, but instead to 
enable him or her to make mond 
decisions in the framework of deep, 
er seif-understanding? 

Second, why hasn’t. Gross both, 
ered to examine his basic premhefl 
It's hard to tell whether he beGbc 
in the duality between body knd 
mind. On the one hand, when Ee 
speculates that there may be qq 
such thing as “the mystical Id, E® 
and Super-ego," he states tS 
“what we call the Unconscious mar 
instead be a complex, gene-defe- 
mined neurological- biochemical 
dreuitary,” as if Freud bad mom 
his map of the unconscious to be 
taken literally, and as if tlK mnd 
could only be apprehended on fa 
physical manifestation. Yet later 
on, when he is txisy attacking sw£ 
a physically oriented therapy a 
Rolfing, we find him observing ihat 
“Despite the Greeks, there aun 
even solid evidence that a healthy 
body contributes to a healthy 
mind," as if be now believed in & 
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mind as a nonphysical entity. Still, 
g objecti< 
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his overarching objection to 
atry is that it is a “mystical cull’ 
ana not a science. Does this mess 
the laws of science constitute ^ 
absolute truth? He never confaxfa i^ jJ 
thequtstion. _ /. ? t ^ip’ 


b;. 

& f-- 


Finally, why is Gross so angry at 'e.-u- 1 


ly couldn't he have • ■ 
jbject dispassionate- v^.ii.:!-'- 1 


unscientific cult that is helping to 
“Judeo-Christian 


“atrophy” our 
society." Gross has appealed di- 
rectly to popular prqudices. For he 
roundly condemns psychiatry for 
placing the responsibility for dis- 
turbed people on their parents, and 
who among us would ooi prefer to 
be relieved of that blame? 

Still, on closer examination of 
“The Psychological Society,” one 
has to ask certain questions. First 
why has Gross been so selective in 
gathering his evidence? Why, in his 
indictment of the psychohistorians, 
does he neglect altogether to men- 
tion the work of Enk H. Erikson 
and Robert Jay Lifton, two practi- 
tioners of the art who happen to 
have exercised extreme caution and 
humility in their approaches to the 
past? Why. in his survey of various 
types of therapy, does he leave out 
the entire spectrum that lies be- 
tween the extremes of orthodox 5- 
hour-a-week psychoanalysis at one 
end and the trendy new treatments, 
like Transactional Analysis, Rolf- 


i Hr 
ii nw 


psychiatry? 
examined the sul_ 
ly and objectively, instead of dein- v. >. 
rating every page of his book with 
italicized sneers? Surely Gross— U» wtaw - 

former editor of Intellectual Digest j .. ■ • 
die present editor of Book Diga^. 
and the author of “The Bnua ■ 
Watchers” and “The Doctors" 
not simply uying to strike a profit- 1 h . 
able pose. But if that is not , 

case, there is a motive missingfs 
these pages. ■ ■' 

Whatever it is. Gross has ended 
up writing not one but two books. 

Tlie first is a critique of the practi- . 
cal applications of psychiatric iheo-;- j-' 1 
ry. The second is a critique of 
theory itself. The first raises sooel - ;: - 
worth while questions. The saonE 
is ill-informed and wrong-headnU, 
Unfortunately, the shortcoming rtjjij- j p-*, 
the second undermine the vafidirav 
of the first. The net result is wit 
worth taking seriously. 


w&kil 


Christopher Lehmann-1 luupt is i| 
hook reviewer for The New Yai 
Timex 


mg. est. and nude marathons, at the 
other? 


other? Why does he never weigh 
any forms of therapeutic counsel- 
ing or crisis intervention, which I’m 
reasonably certain , have helped at 
least some people, if only by lend- 
ing them sympathetic support dur- 
ing difficult times in their fives? 

And why. in his lengthy exami- 
nation of formal psydioanalysis, 
does he only die negative testimo- 
ny? Why didn't he bother to inter- 
view someone who felt he or she 
had been successfully analyzed, 
and who might have told him that 
even members of the arch-Freudian 
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ATLANTIC CITY, N J. May M 
(UPI) — It was only a dress reheat! 
al, but the East’s first legal ga»f 
bling casino raised its curtain yof 
terday. •; 

Resorts International casino-bw 
tel invited 700 off-duty employed 
and their families to play cards ao4| 
dice with phony money “to gpt fiel 
bugs our before the real p lavas' 
amve. The casino will open to 
lecied groups during the next far] 
nights to train its staff for a graw 
opening tentatively set for May 2i 

The New Jersey Casino Contra 
Commission decided Tuesday'*! 
grant Resorts a six-month lemp^l 
rary casino permit effective 
issuance, which will probably 
next week. 

Bui to help break in the boa* 
500 recently trained dealers vx. 
200 supervisors, hotel guests and * 
limited number of civic and ctofr 
table organizations were invited B 
gamble with phony money l* 3 
night and tonight. 


I THAT SCRAMBLED WORD GAME 
by Henri Arnold anc Bob Lee 


DENNIS THE MENACE 


llnscrambfe these four Jumbles, 
one letter io each square, to tomt 

four onftiaiy words. 


UG1ED 





1 TH1LE 

n 




INSECK 


nrar 

J 



GLAUPE 


im 



THEY PASO A CALL. ON 
THE SCULPTOR 3E- 
L CAUSE THEY SU5PECTEO , 
HIM OF THIS. 


Now ananpe the circled letters to 
form the surprise an sw e r, as sug- 
gested by the above cartoon. 


ft*™**.- t 1 1 ran it 

(Answers tomorrow) 

Jumbles; BARGE OXIDE EXCITE APPEAR 


Yesterday’s 


Answer H — v en for the comp idsnre gaiu b l a t 1— 
“PAIR O' DICE” 



Bridge. 


JBy Alan TruscoU 


On the diagram the contract of 
four hearts was readied after North 
made a forcing response of one no- 
trump to the one-heart opening. An 
opening minor-suit lead would 
have bora best for the defense, but 
West led a spade. 

South won in dummy with the 
jack, and took the normal heart 
finesse losing to the singleton king. 
West could now have defeated the 
contract by shifting to diamonds, 
allowing East to win and play a 
spade. But West shifted instea 
a club, giving declarer a chance. 


.-j.- 

F k, ».i- 

"J*; 

[-**. 






fa 


If South had known the 
position, be would have dropped a j 
dub honor at this point, when E 33 L 
put up the ace, permitting an eve8 "l|id 
tual finesse against the ten. He : 
tually played the seven, and ri 11 - '* 

spade was returned. _ . 

South now hopped up with 
spade ace and ran four more trufflP| 
tricks to reach this position: 


to 


NORTH 
AQJ84 
OQ105 
OQ6 
*K852 
V/fif/, EA ST 

Wfjfr A 1063 
0864 
</ A9543 
♦AS 
SOUTH CD) 

♦A 35 

OAJ9732 

OJ 

♦QJ7 

North and Souih were vulnerable. The 


WEST 

*K 

o— 

OK 
♦ 1084 


WEST 

AK72 

VK 

b K 10872 
♦ 10643 



W/e were lucky wnw my 
MOWS VE 6 EW 51 E GARDEN 
LAST YEAR — 


'The suss ate 


bUcfing: 

Sooth 

West 

North 

East 

14 ? 

Pass 

?N.T. 

Pass 

7 V 

Pass 


PAss 

4«7 

Pass 

Pass 

Pass 

West led the spade two. 



When the last Inimp 
from the closed hand. We 
the victim of the rare-st 
stone squeeze. The discan- - ■ 
black card would have given 
er his Idlh trick nmnmaucallyi 



er his 10th trick automatically. r . ■ 
he gave up the diamond king- . 
South was able to cash Ms 
tricks and lead a spade, scoring g 
last trick in the dummy with 1 i 
dub king. 
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^L.A* Gets Games K Pact Is Signed by Aug. 1 


BySamueiAbt- 

W-VhENS. May 18 (1HT>-The 


financial responsibility for the said- Asked if he meant Montreal 
games. les. Those of us here believe it can 

W ‘TTHENS. May 18 -me The decision is unique in IOC ^ The major problem is insur- 

‘feroauanaJ Olympic Oo mnn nee history, according to Monique Ber- ance. but we think it can be done." 

, ay awarded the- 1984 summer fcoux, executive director of the Other members of the Los Ange- 
' ' to Los Angel es on faamiition organization. Previously, the IOC les delegation also seemed relieved 

i the aty sign a Mntnm Deiore contract has been signed shortly af- that the citv. the only candidate for 


fl ] j jr i that conforms with IOC 

%ie 1984 winter- games were 
l,H 4 i, 4 irded to Sarajevo, Yugoslavia. 
'%&vnnotnid^ the dedskins at the 
'“‘W Ws 80th general meeting, Lord 
M *v!anin, the IOC president, added 
'^'Wt-if Los Angdes does not sign 
l, 'Tw contract by July 31; the award 
U hT be withdrawn and new apptica-. 
truq,. is solicited. ' 


contract has been signed shortly af- that the city, the only candidate for 
ter the award was announced. the summer games, had come away 

Lord Kfflanin characterized ihe with "orim* wone.tto > prow- 

ni a, 3»a fr s^ 
STngi 1 ^,^ 1 10 -"MG 

a* uxernat. ta. thought the city s bid might be 

Mayor Tom Bradley of Los An- rejected, 
geles seemed less than certain that The proposed Los Angeles con- 
thxs could be done: After Lord tract callea for its as-yet-unformed 
Kfllania's announcement, his first organizing conurriitce to awmift fj- 
reaction was to say *Tm relieved.” nancial liability, contrary to the 
Asked if he thought an acceptable IOC rule that states that this is to 
plan for financial liability could be be shared between the city govero- 
svorked out, be replied: ment and the national Olympic 

“That is a problem to be worked committee, 
out when we get back to Los Ange- Lord Kfllaxun characterized the 


ii. n is;lie derision was unanimo us, he reaction was to say *Tm relieved.” 
i ^ j, adding that all 26 Iniemaiion- Asked if he thought an acceptable 
, ^Olympic Federations — repre- plan for financial liability could be 
n '"''•‘.ling all the world’s major sports worked out, be replied: 


ii. ^-ting all the world's major sports worked out, be replied: 

' ltj| ^^suppOTod the JlOCs decision in "That is a problem to be worked 
- ^ qoarrd with. Lbs Angeles over out when we get back to Los Ange- 


arnongst themselves." 

Mayor Tom Bradley of Los An- 
geles seemed less than certain that 
this could be done: After Lord 
KHlanin's announcement, his first 


y govem- 
Olympic 


proposed Los Angeles contract as 
^completely against every — well 
not every — many rules of the IOC. 

“There must be further discus- 
sions and negotiations on the 
contract," he said. “If the agree- 
ment is within IOC rules, it is in 
order._ 

“We’re in complete agreement 
on wanting to keep the costs of the 
games down. Our insistence is that 
any contract abide by IOC rules.” 

Lord Kiflanin refused to discuss 
the proposal that Los Angeles solve 
the problem of financial liability by 
buying insurance to cover possible 
losses. “The question of loss and 

S antees against loss should be 
ded on ihe other side of the 
Atlantic,” he said. 

Nor could he be drawn out on 
other candidates if Los Angeles is 
unable to agree to the IOC’s terms. 

“It is possible that another 
American city could come in.” he 


or even New York, the loser to Us 
Angeles in the United Slates Olym- 
pic Committee's choice of a candi- 
date, he said: “I'm not going to tell 
you who has come to me and said 
‘if you’re stuck, TU get you oul* 

That would be unfair to Los 
Angeles." - ** 

In the furor over Los Angeles. . 
the candidates for the winter Olym- § , 
pics came off second best, ignored 
and unsung. Sapporo. Japan, and a 
combine of Swedish cities bad been 
the other candidates. Sarajevo, a 
dty of 400,000 that is the third 
largest in Yugoslavia, has been lit- 
tle in the news since 1914. when 
Gavrilo Prindp shot to death the , . , 

heir to the Austro-Hungarian Iow them to stimulate their city's 
throne. Archduke Ferdinani and 311 immediate return, 

provided the spark to start World Tbe y haw budgeted the equivalent 
War I. of $50 million for the games, which. 

' Pronouncing themselves said, was supported by 96 per 
“pleased proud.” Sarajevo offi- cen * of the voters m a recent re- 
cials said tha t the award would al- ferendum on higher taxes. 



Lord Kiilanm 


Manning Single Ends It 


Indians Defeat Yankees in 1 Oth 


1 v- •- 


‘"H'hr I 

'.A 


." CLEVELAND, May 18 (UPI)— Rick Manning 
jy. . We in three runs, the last on a two-out. game-win- 
, single in the 10 th inning last night and reliever 
•Im. .s Mange allowed only (me hit in 6 W innings as the 
,f Y^Mei^a lndians' defeated the New York Yankees, 5- 
11 *rni- : 


'ryto » ted the comeback from a 4-1 deficit. 

• -'^"he Yankees took a 2-0 lead in the first mmng 
,T 'm inst Rack Waits: WilHe Randolph singled, took sec- 
an Koy' White’s bunt single and scored on Thur- 
,' rc d*. [q Munson’s 4ouble.~ White scored as Reggie Jack- 
■* Hft >t bounced out ' 

d,ft id Ik Indiana pushed across an unearned run in the 
on Duane Kmper’s run-scoring angle. The 
r^vri^kees scared twice in the third, helped by a pair of 
’ ,,l, wiic}r&by Kniper-al second baset 

/.- : RangHS 4, A’s 3 

cii-iitc eg AifingUm. Texas. Jim Sandboys third hit o f the 
1 Hr Baae, a single in the eighth ihnmfe drove in Al Oliver 
i the go-ahead run to give Texas a 4-3 victory over 


Milwaukee. LeFlore doubled for his. third hit to lead 
off the seventh inning against loser Jerry Augustine 
(4-6) and Thompson hit ms ninth homer as the Tigers 
'erased a 3-2 deficit and went cm to their fourth consec- 
utive victory. 

Giants 9, Cubs 5 

At San Francisco, Vida Blue struck out 11 over sev- 
en innin gs and contributed a run-scoring double as 
the Giants defeated Chicago for their seventh straight 
victory. Blue; 6-1, posted Ins sixth consecutive victory. 

Padres 5, Cards 2 

At San Diego, Gene Richards’ two- run single 
capped a four-run third inning that carried San Diego 
to a 5-2 victory over Sl Louis and a sweep of thor 
three-game series. The loss was the seventh straight 
for the Cardinals. 

Astros 2, PMDes 1 

At Houston, catcher Bob Boone's throwing error 
allowed two unearned runs in the third inning, and 
with Joaquin And ajar and Tom Dixon combining on 
a five-hitter, Houston edged Philadelphia. Randy 


■iihiiu ^Sosa’s first pitch to scare Oliver. The three singles 
civ. inucSundberg extended his hitting streak to 16 games 
iiic 4 congest in die American League this year. 

.j " White S«9, Angels 6 

1'i‘i-iUt Chicago, Jorge Orta and Bill Naharodny hit 
-•« "I Wun. homers and . Chicago took advantage of No- 
I "1 hr P.Ryan’s wildness to" snap a four-game losmg streak 
Hi- 1 1 .< •&! a 9-6 victory 'over California. Steve Stone (2-2) 
i ii tiu lered seven luB before rk^arting in the ninth in- 
iiMn;g when he fafled to retire the first four Angel 
xrs. Ryan 01-3) gave up nine hits and walked sev- 

!■ I III"! 

V Tigers 5, Brewere 3 


Braves 2-1, Mels 1-3 

At New York. Steve Henderson drove in one run 
with a third-inning double and scored another to back 
the six-hit pitching of Nino Espinosa last night in a 3- 
1 victory by New York over Atlanta that earned them 
a split of a twi-night doubleheader with the Braves. 
Jerry Royster’s RBI single with two out in the 10th 
gave Phil Niekro and the Braves a 2-1 victory in the 
opener. 

Dodgers 10, Pirates 1 

At Los Angeles, Dave Lopes and Roy Cey hit two- 
run homers to back the four-hit pitching of Tommy 


Muqur-v run nomers to back tne four-mi pitching of Tommy 

, .'( iw.t MDwaukee, Jason Thompson hit a two-run - ho- John as Los Angeles defeated Pittsburgh. John, 6 -f, 
* , lU while Ron LeFlore added a solo shot and scored allowed a first-inning run, then blanked the Pirates on 
hi, nu-e times, leading Detroit to victory over three singles, striking out six and walking three. 



i ,. |,u while Ran LeFlore added a solo shot and scored 
Hi, in i ; e times, leading Detroit to victory over 

iiMinn>; ' 

"• ■“Hajor League 

..umiinr • O 

Standings 


New York's Willie Randolph is caught between second and third while Cleveland shortstop 
Larveli Banks awaits the throw. Randolph turned bade and made second again safely. 


the Rocket played hockey with pas- 
sion. And even almost two decades 
after his No. 9 was retired the 
Rocket's stature is such that when 
hockey people wonder how good 
Guy Lafleur is at right wing for the 
Montreal Canadians, they argue 
low them _ to stimulate their city's whether he is as good as the Rocket 
growth, with an immediate return, was. That debate was rekindled 
They have budgeted the equivalent Tuesday night when Lafleur scored 
of $50 million for the games, which, a sudden-death overtime goal that 
they said, was supported by 96 per provided the Glnadiens with a 2-0 
cent of the voters in a recent re- lead in the Stanley Cup best-of-sev- 
ferendum on higher taxes. en final. The championship series 

moves to Boston tonight. Sudden- 
death playoff goals were the Rock- 
et's specialty. He still holds the Na- 
tional Hockey League record with 
six. Nobody else has scored more 
than three. Lafleur has two. But the 
Rocket has scored that many in 
consecutive games. 

2 in a Row 

“The ones 1 remember best were 
the two games in a row in Detroit.” 
the Rocket was saying now over the 
telephone, “but 1 don’t remember 
how I scored.” 

He probably was too tired for his 
memory to absorb the scene. In the 
first overtime game of that 1951 
semifinal series, he scored after 61 
minutes and nine seconds of over- 
time — that's the fourth 20 -minute 
overtime period. Two nights bier 
he scored after 42 minutes and 20 
seconds during the third overtime. 

“Anytime we went overtime," 
the Rocket remembered, “I hod it 
in my mind to score the goal, that's 
for sure. And to work a little harder 
just like Lafleur did.” 

Tuesday night Lafleur drove a 
30-foot shot past Gerry Cbeevers 
after 13:09 for a 3-2 victory that de- 
served to be put in a time capsule, 
it was hockey at its finest — no 
nonsense, no goons. 

“Lafleur," the Rocket said, 
“when he works, he’s fantastic. I 
was the same. But 1 don’t think I 
ever scored an overtime goal from 
that far. Most of my goals were 
from closer in. Lafleur is different 
than I was, he’s a righthanded 
shooter on right wing. 1 was a left- 
handed shorter. I got a lot of back- 
handed goals. And he's a better 
stick-handlef than I was. The rest is 
not much different.'' 

Slapshot 

But the sbpshot is different. The 
slapshot, which resembles a golfer's 
■ 3 , , swing, did not become popular un- 

trd while Cleveland shortstop . til the Rocket’s last few seasons, 
made second again safely. “The slapshot, they don’t know 


'The Rocket’ Rates 
Lafleur ’s Technique 

By Dave Anderson 

NEW YORK, May IS (NYT)— The Rocket still glows. Maurice Richard 
is 56 years old now with some gray in that black mane, a vice-president of 
a Montreal heating-supply firm, the owner of a fishing-equipment busi- 
ness. an occasional visitor to the Forum, where he once skated as if he 
were brandishing a flaming torch instead of a hockey stick. 

Perhaps more than anvbodv else. . . . . 

the Rocket plaved hockev with nas- * he L e 11 ^ 1 
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Sonics Beat Nuggets, Win Finals Berth 


By David DuPree 


second penod and Denver out- 


rKNKra.im second period and Denver out- 
Nugg^ 123-108. last^^. ^^3 tfcm, 8-2, at the outset to 
to win the Western Conference the lead to 7. 


to win the Western Conference cut the lead to 7. 
championship, four games to two. 

The Sonics now advance to the Seattle coach Lenny Wilkens 
National Basketball Association jumped off the bench and signalled 


Washington Bullets in the first two baskets from made and ti 
game of that seven-game series lead was back to 1 1 pants, 45-34. 

n ■»!, Seattle maintained that lead until 

Fred Brown led the Somes with Denver ran off eight straight points 
26 pornu. Guard Gus Wllianis to cut the SeattS^advanS to51- 


idnutes IdltiQ^e half. 

minutes and the Sonics bolted to a rv,„ icc-i 


““ aoim2 ’ 10 “ Dan Issd had five of the points 
i>- 4 ieao. and Anthony Roberts scored the 

Williams went to the bench for a other three in the spurt. 
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__ 1 . . « _ ine oomes now aovance 10 me oeaiuc toara wamy wumu 

World Cup Preview National Basketball Association jumped off the bench and signalled 

* finals for the first lime in their' 11- a timeout When the Sonics went 

___ ~ - - year history. They will meet the back on the Door, Skma scored 

Jiicm/V Pf/ine f Washington BuDets in the first two baskets from inside and the 

JL HA/m CI/II ttJl/UI/A' . game of that seven-game series lead was back to II pants, 45-34. 

VIENNA (UPI)— -Two decades have passed since Austria last made the Sunday at the Seattle 1 Cobsaim. Seattle maintained that lead until 

World Cup finals. The Austrians were among the leading nations in the “* Denver ran off eight straight points 

1930s, finishing third in the 1934 World Cup and were impressive at club 26 PO^ts. Gtrand Gras Wfflifluis to ^ the advantage to51- 
level with four victories in the prewar European champions’ cup iE? 48 with 455 minutes left in the half. 

The last of the old soccer glory was seei in the 1954 World Cup when ™“ u 1 ^, anxi ^ S*™* to a Dan Issd had five of the points 

Austria defeated Uruguay in the playoff for third place. to-^ieao. and Anthony Roberts scored the 

Austrian club sides such as Austria FC and Rabid gained memorable Williams went to the bench for a other three in the spurt. 

team has improved considerably from game to S 3 ™®*? the World Cup J£P P ^rcak off a Etenver and Bobby Wilkerson hit a 

qualification. The success has boosted the players confidence. Denver* nrissa turnover or thev sfaort J um P er 10 bring Denver with- 

Austria qualified without losing a match against group nvals East Ger- SJJJ ™ tStll upcourt “ a P 0 * 01 - 55-54, with 2:06 left 

many, Turkey and Malta, scoring 10 points out ofl2. «■—. and fired away. The Sonics scored Tn e Nunaets did not score again 

Senekowitsch has had a comprehomve schoo^fr on 15 of thdr first 18 possessions inS iJJS^SSwSr. 

three Austrian first <bvis?on d I b ^ and led, 39-26, at the end of the TheSonics ended the half with 

—and played pro m Spam for hctis Stflst . qnana-- L seven straight points, six of them 

After his return to Austria, he was an assistant coach to Leopold blast Their backcourt tandem of WB- ^ 


ing. The Nuggets shot only 37 per by Brown, to take a 62-54 lead at 
cent in the first quarter. intermissioii. 

The Sonics got complacent in the Denver got back to within six 
second period and Denver out- points twice early in the third peri- 
scored them, 8-2, at the outset to od, but the Sonics scored six 
cut the lead to 7. straight, on a fast break basket by 

c...tu 1 Williams, a fancy move inside bv 

■ Sealdt-eoad 1 tony W-ltoi Webster and aD iffnuivc rebound 


c ■ ^ . by Johnny Johnson, to get their 
a timeout. When the Sonics went t v . n 10 tojmi wirn ior »« 

back on the Door, Sikma scored JfiSLSS *“ 1M *° 

two baskets ftom made and the 8 The So^^ot a big scare with 
lead was back to 1 1 pants, 45-34. 3:35 lefl ta ^ 


MtfKtS S^broketheD^vernmwith 

minutes ^nd Seattle was rolling ¥E° w V but ^ T * 2 " 11 

with a 27-13 lead with five minm« * pooler 

left in the quarter. from Webster stepped 

Seldom aid the Sonics have to set oyer the cnd lrne and the ensuing 
™ and T,i«v « throw-in. giving the bah back to 


three Austrian first division cmDS — amrrn and led, 39-26, at the end of the 

— and played pro in Spam for Betis Sevula m the 1960s quarto - . 

After his return to Austria, he was an assistant coach to Leopold Stast- Their backcourt tandem of W3- 
ny, his predecessor as team manager. . . . , liams, Dennis Johnson, and in 

Senekowitsch admits that he made a mistake m restricting bis team to reserve. Brown, combined for 25 
home-based players when he took over as manager. I thought we could points. Williams had 11. 
do without the players who had left Austria to earn money abroad as Denver could not get into its of- 
pro fcarioaah, " he said. “I did not want to indude them in our nanonal fense early in the game. Marvin 
team because I thought there would be too much rivalry between the local Webster and Jack Sikma were 
players and, the stars coming from abroad.” keeping, the Nuggets outside ami 

v ('finals the uni in a nriasj Denvers long shots were not faB- 


The Nuggets did not score again 
in the half however. 

The Sonics ended the half with 
seven straight points, six of them 


3:30 lert u tne period. I bey were 
ahead 83-68 and Dennis Johnson 
had just picked up a loose ball. As 

Transactions 

BASEBALL 
American Leaeae 

MILWAUKEE BREWERS-^Acqalned Dave 
Mav. outfielder, from the Texas Roneers for a 
plover to be named later. 

NEW YORK YANKEES— Slotted Dave Ocr- 
ckv aecond bosemon. and. onioned Mm to 
Oneanto of the New York- Penn Lnaoue. 

OAKLAND A 'S— Waived Marty Pena, mfletd- 
er. border to give hhn an unconditional release. 
Notional League 

ATLANTA BRAVES— Reactivated Gary 
Matthew*, outfielder, from the 21-dav disabled 

net. 

FOOTBALL 

Naffoaaf FooAalf League 
NEW YORK JETS— Sinned Rich Penned o. 
punter; Matt Cumberworth, guard; and Nick 
Lowery. place^Ucker. Announced Hie ret ir e m ent 
af Jim Jerome, Unebodker. 


he turned to take it upcourt, he 
caught a Wilkerson finger in his left 
eye. As Johnson lay writhing on the 
floor, the sellout Seattle Coliseum 
crowd started chanting “bye bye, 
Denver; bye bye Denver.” 

The Sonics ended the period with 
an 8-0 run. six of the points by 
Brown, to take a 93-72 lead into the 
final quarter. The Sonics led by as 
many as 27 points early in the 
fourth quarter before letting Den- 
ver make it look respectable at the 
finish. 

NHL Playoffs 


cnampfoasbip 
Bost of Seven 


Montreal 

Boston 


W L GF GA 
2 0 7 3 

0 2 3 7 


Wales, Scotland Draw 
GLASGOW, May 18 (Reuters)— 
Wales held Scotland 10 a 1-1 draw 
last night in the British soccer 
ch amp ion ship here. The draw 
means that Scotland must beat 
England on Saturday to share the 
championship. If they lose, Eng- 
land, which defeated Wales last 
weekend and Northern Ireland last 
night, will be the sole champion. 


where it's going,” the Rocket said. 
“Lafleur didn’t' know where it was 
going on that shot- He just shot, he 
wasn’t trying to pick a comer. The 
slapshot is not like a good wrist 
shoL Anybody can slap the puck. 
But that was a real hockey game, a 
playoff gabie." 

Richard once held almost two 
dozen NHL records, including 50 
goals in a season with a 5(FganK 
schedule and 544 career goals. 
Longer schedules have erased many 
of those records but he still holds 
or shares 1 1 Stanley Cup marks, in- 
cluding 82 career goals and 18 
game- winning goals. 

“I don’t go to the Forum very of- 
ten any more.” he said. “And when 
I do. 1 sometimes leave after the 
second period. Not too many close- 
in shots. They shoot the puck in 
and go get it how. that's not hock- 
ey. But when they play like they did 
Tuesday night, mat's like the old 
days, that's hockev.’* 

Another voice from the old days. 
Toe Blake, once the Rocket's line- 
mate and later his coach, remem- 
bered two of the Rocket's overtime 
goals. 

Prediction Comes True 

“They were both against Boston, 
like LoDeur's was.” Blake said, 
“The first one was in 1946 when 
the Rocket was all cut and bloody 
and had a bandage over his eye and 
he came in on Sugar Jim Henry and 
scored. And the other was in 1958, 
that was the one 1 found out later 
that Selke predicted on television^' 

Frank Selke Sr., then the Cana- 
diens' genera] manager, was a TV 
guest when the overtime period 
began. 

“We haven't had a goal from the 
Rocket all through this game,” 
Selke said that night. “He’ll locik 
after us.” 

And he did, after only five min- 
utes and 54 seconds. The year be- 
fore the Rocket had jolted the 
Rangers after 1:11. 

“The difference between the 
Rocket and Lafleur is that the 
Rocket always tried to bull his way 
in close,” Blake said. “He used 
brute strength to get around the 
defensemen. He went more direct 
for the net. Lafleur might use a lit- 
tle finesse. 1 think that’s how he 
fooled Cheevers. he gave him a lit- 
he deke to make Cbeevers stay in 
the net instead of coming out' be- 
cause he could’ve passed to 
Lemaire or Shutu then Lafleur gave 
him a snap shot But in that same 
situation, the Rocket would’ve 
gone in on a direct line. If some- 
body was in his way. the Rocket 
would take him with him. From the 
blue tine in. Rocket really put the 
strength on. Playing with him, Lach 
ind I didn't have to look for him. 
Lafleur roams around but the 
Rocket was always on his wing. 
Lafleur's fast but the Rocket was 
fast, too. Even if you gave the 
Rocket the puck 10 feet in front of 
him, you knew he’d get iL” 

“What do the Rocket and 
Lafleur have in common?” Blake 
laughed. “Scoring goals.” he said. 

Merckx Quits 
Cycle Racing • 

BRUSSELS, May 18 (Reuters) — 
Belgian cycling star Eddie Merckx 
said today that he is retiring from 
competition and will not race in 
this year's Tour de France. ; 

“I can no longer train properly 
For the Tour de France, in which 1 
had hoped to crown my career.” he 
said. Merckx, 32, has won both the 
Tour de France and the Giro d*ltal r 
ia five times. He said, “This deci- 
sion is veiy painful for me, but it ij 
the most honest 1 could make. J' • 

In 1976, a disastrous season for 
the famed cyclist during which he 
was dogged by illness, he won only 
the Milan-San Remo classic. * • 
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Wednesday’s Line Scores 


202 M DM ft— 4 7 1 
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Lavtlta m Wid HIIL W-S"» *-'■ 1— Bw rt*,M. 
HR*— San F ro rt di ca. Clark W. ivle (21. 
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tlOJandStoorm w-“NMtrfc>4L— Koo*nwn,2- 

sr*"* 

Now York 021 000 00*— 3 5 0 

BOBOS. Mowor 13). Ctovuw (B) and MokBi; 
Ewlnooa and HodOOi. W-ESPlnosa, M. L- 
Booth, M • — 

PMMMpnia 5 } 

Houston 0fl2 000 08*— 4 5 > 

Lerch Mid Boom; Annular. Dtoan (« and F*r- 
oirton.w-Andulor.M.L— Lercn.30. 


010 000 000-1 4 0 
021 000 We— 3 5 0 


Cincinnati 400 000 000 00-4 11 1 

SSS 000 D00 *0 01— S 15 1 

11 tan iw* 

Bonham. Sarmtanio (7). Tomlin Ml. Botr W. 
D. Murray l«) ond 

Aik Ins en (51. Knew** 1BJ ^ 

Krowlfl. M. lr— OMlHTW. 

nail. Bench ( 7 ),Mohtr«d,Cromnrtto (1).— - 


■|B UAL LEAGUE 

■■ . SO 


on 010 000-2 5 2 
001 000 Ole— 5 11 1 


USMn, Vudcovteh (7) and Simmons: 
Finger* t7) ond Sweet. W— Shirfev, 1-4. 
‘ t mwoon, 2-5. HR- Sl Louts. Tyson (2L — 

101 100 101— 5 13 0 
, ! mcbcD 4T3 HI Oto— » 11 1 

• l ““re. I3i. Frvnwn UU P. Musctitl 


Pittsburgh 

LeaAnaotos 


100 000 DOG— 1 4 2 
002 500 21k— 10 11 1 


For your riding equipment 
the best address in Paris. 


Just a few steps sways from the Ecole Militaire, 
padd is the bipest store in France specializing in riding 
equipment andclothes. 

You’ll find here jackets, breeches, caps, boots, saddles, 
harness and maintenance products from all over the 
world-, selected for their superlative quality and tested 
by international-class riders and trainers. 

Padd's extensive stock of riding clothes includes gar* 
men Is- that make ideal sportswear when you are out of 
the saddle. For instance: an elegant and veiy comfort- 
able raincoat in 100% cotton, reversible beige and brown 
(F. 680), all-leather half-boots made in England (F. 300), 
or a fabulous blouson in natural leather (F. 590). 


PADD, 14, rue de la Cavalerie ; Paris XV e. 

TeL 306.56.50. Mftro La Motte-Piquet Crenelle. 
Monday to Saturday from 10 Am to 7 Pm. 


PERSONNEL WANTED 

PESSONN& RESEARCH requr ss ler 
Irfl firm, qw*fi*d &igfiMreiid» 
aecretHTESt., diorttiand denrohlt Wjjj* 
or phone 11 rue Montmartre, 75001 
Pare. TeL: 233.19.04. 

UTBIARY AOOIT needs Engfah 
moihtf tongue bEngyd soaorory. 
ffueni French. CoS Plans 734 8662. 

TOP ATTRACTIVE very soghiriicated 
escorts far Inti level. Pons £Q7£17. 

REAL ESTATE 
FOR SALE 


AUSTRIA V 

FURNBtO TYROUAM CHALET [155 
so. m.) wirii ofl modem Cbaworti. Esc-, 
quuite loccdion with unokcruchtole 1 
panoramic view of Ifflzfauehd wr- 
rounefngj. Property tneawm. Ui, 
SSfiOjOraT Write Bo» 12751, HeroU, 
Tribune, Pans. j 


CLASSIFIED ADVERTISEMENTS 

(Continued from Back Page) 


REAL ESTATE 
FOR SALE 

CREAT BRITAIN 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 

PARIS* SUBURBS 


MHAM/CHaSEA AREA. Ew*ptkn-| J '*»nS Lort ta Rie Sky. 1^ 

oly luicuno m ty appointed *a»ws flo< f Tengcrd Town, large 


afy luxuriou s ly appointed danwn 
house in quiet tree Wd Street. Carge 
lounge/ pena Four bedrooms, 2 boto- 
roomx. Fuly oorpeted throughout. 
Om^leiel/ renowled and cqi%3ped 
with every faaSty. Just oonipmed. 
£75,000 Freehoid. Td London DI731- 


nrdxrihed luxury 


with logga 
w sea view. 


FRENCH PROVINCES 

KAPNIST 

international 

Com D Aror - Marino Bate del Arnos. 
3 bedroom flat in modem bfaek 
ft 795 /XXL Mooring ouadabte daa. V 
requred. 

77 BID. DU CAP. 

M60Q CAP D ANTES. 

TELi (93} 61 44 84. THBt 77D174F. 


l°51?HeraU CYCLADES. Typed Cydodk 
house, overtookmg bay, 3 bedrooms. 
3 betrir c orns . 2 Bwma-tooms, store end 


hoot room, tarroeas, barbeeuo, tele- 
dwne. Plot ohrxjt 10D00 sqjn. Seffli- 
"imished Herdd Tribunfl, Ext, P w fin- 
doreu % MtmJtL 3618 W. 

URGOliPwATBintONT VAtA near 
Athens, with 4 bedrooms, large (ving, 
frepface, terraces, scxsdy beach, pan- 
oramic view Stronc Gulf, ond 4DOO 

I aam. of land with trees. U4. 
OOWffl, Contact; Dr, N, E IGhas, 
FoluHou 3, Athens. Tet 3625 735- 

" HOLLAND ~~ 


PARIS & SUBURBS 


AVENUE FOCH 

100 m. ARC DE TOOMPHE 
In freestone buSckng, exceptional 
category. 

173 SQ.M/ 

Double tying, 2 bedrooms, 2 beflhs. 
McefleM conShon with pwtag and 
maefj ream. 

TeL 727.89.39. BC8 FBANCE 


28 AVENUE FOCH 


PARIS 16TH 


UJXUBY 5 EMMRJN 0 A 1 OW 


R»k er, Blbbv 141. Klson (5). 
and Dyer; Jonn and Yerar. 1- 

RaoKer, 2-2. HR*— La* Angeles. Uoe* (4), CW 
(3), Locv (H> 


CAP ratRATi Private to i Private, «eh*- 

m yb, large * Nteuwerkeris Am Den Ired with ' ° 

DUUVRtt 

(me twort m Fr angg (hon e raang, ^ arpcM and drapes, ctarm mstaflo- __ 
yocHwig, gdfl, mayefie enf an gj^nor- bon, hfce front and backyard. Price <»- 
man mgnar, 5 reeepban roorm, 7 bed- prcncimotely US *240.000. Call „ 

/corns, 3000 sqjn, Aardcom Red Estate BV Neinwricrii » 

aL Said by owner. $500000. Write; Ac u Teh 018 033511 or 
Bax 4706 HeroM Tribune Pom. DlS 05 32S2. 

VILLA FOR SALE CAP MV. Two 

rides of home face on to sea B« aeh 3 — — - The farmere . 

mtauies wt*. 5 bedrooms. 3 bttfh- _ ^ fp r |jjg aim. 

rooms, swimmina pool. F.Fr. i M 

1,100^00. TeL: tendon 0l*SS4 8494. VE51E ANTICA againSl Jl SlflCe the 1 

ons-ATRHrrV t N facitity was suggest* 

bREATgR to relieve congesti. 

Scotland: HefaridMn Ucds - sub. ‘ Haneda AirporL 

< afr”’ Twenty-three fligl 
Zjidotas, Potsdon- , io arrive at Narita ! 

16, D-i Berlin 45 . of the Narita air- are due to leave Mnr 


OOUVflEUX (Near Chantflyl 
spet ly with dxrecter 10 roams, 
beside riuef, hoaie 


caretakers, odbufdmk jxwk 
and fields. 5 ha Frs.lAKU00 
COO€UN 44. Rue Ln 8 ocrie 
PAB3 8 th. TeL 359.12.98. 


‘HOTELS CUSSES’ 


Ifatel dei Deun Boules 
3, rue des Deu* Bodes 
ftmslit. 

from jtudtoa to 3 rooms. 


{70% of program 
sold the first 3 months) 

stfllar sale 

- 10 apartments from 
100 to 200 setm. 

■ 4 Hotels Parhcutren 


against it Slice tne'' "o™ rudtoa to 3 roorm 

facility was suggested. HemeB*uw» 

to relieve Congestion "OntedeGreneUe 
Haneda AirporL ' ^ 

Twenty-three flights are e. b£rward 
to arrive at Narita Sunday V 236 ^ 3 ^ - 
are due to leave Monday. 


Several apartment* 
decorated by JANSEN. 

Reception from 230 p.m. to 6 pjn. 


Reateahan Oa8a 
53avweC«yaeV 
75008 PARK* 


REAL ESTATE 
FOR SALE 

PARIS 4 St BI RRS 


TOUR GAMBETTA > 

PAR&IAWENSE 

Large duplex. 35 & 36 floor. 6 bed-’ 
rooms & barfo. beautiful kvma. fit for q 
kmg. Price Fra. 250000 . CdB; » 455 J 5 l 
before 2 pm. 


ILEST. LOUIS ON SHNE- 

160 sqjn.. tap floor. Hi. SUN. EXC»* 
TKMAL &4i7.28. ’ 

AVENOE FOCH facing South, nmt 
seb ground floor apartme n t, 217 
iqjn., with private garden, ksgq 
reception, 3 bedrooms, w both!, beeui 
trfiJIy deccrated teL 50076.10. 

GEORGE V: Penthouie apartment. 120 
W plus terrace. No agent. Tel.: 

LOUVGaa«C5 {781: livma dimg: 
study, 6 bedroom, 4 baths, laundry: 
pfay^oom. cellar, garage, 1400 iq.m.: 
vtew.Revfflorr.46tf?57? ‘ 

2CAR MONTFORT L'AMAtAY «t 
kmt from Paris, direct by owner, lux. 
urious thatched cottage recently butt 
m park 2.020 sq.m., m comfort, very 
targe double tving, 4 badiooms, 2 
bathrooms, completely equipped kitch- 
en, mead's room, double mirage, fufl 
bcaemmtt. cefc», Frs.lA2iS00a Crit 
Pons office S4B7EL35 

R Up t. Owner setts 3rd floor oportment* 
65 sqm., 34 rooms, quiet, sun. gar- 
den. good condbion. 12 mins. hBL* 
Free now. Fra 240JJOO. Tel. W 30 16. , 


SOTOGRAMOE Southern Spam. 16.00Q 
tqm. or two B.Q00 sqm. plats. 1B0 
deg. View of Mediterranean - &brd- 
tar, Serra t, nans far house & guest 
house included. Write Bax 123,Hw- 
aU, Pedro Texetra B, Atadnd 20. 
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N EW YORK — Ii was a mean for years were a scandal to God- 
lown. It was a curse on the fearing folks. 
lips of everybody in the territory. Here, as every moviegoer intui- 
It's time to clean that town up. ev- tively recognized, was a town ripe 
erybody said. Restore law and for the arrival of a stranger, a lone 
.oraer. Make it fit for kids to go to rider, pure of heart, galloping in 
Sunday school again and for from the purifying grandeur of the 
school marms to walk the streets, great open countryside. In a room 
Stop the bamboozling and cheating rail of bourbon guzzlers, he would 
and stealing and order sarsaparilla, and afterward 

shooting. 

I speak, of 
course, of Wash- 
ington as it was 
perceived in 1976. 

The metaphor be- 
longs to Henry 
Kissinger, who 
once observed 
that the American 

view of govern- R«fc*>r badge, he announced ms mienuoa 

ment had been dKe to give the country a government as 

shaped by 50 years of cowboy rnov- good as its people, which was a way 
ies and likened himself to the gal- of saying he was going to clean out 
loping horseman who provides last- a sinkhole, 
minute rescues to delight the audi- Looking back, it is hard to say 
ence. It is a useful meraphor for why people expected him to do 
explaining Timmy Carter's recent this, unless they really believed the 
decline in public esteem. problems in Washington were of 

such simplicity they could be set- 
■ Far more useful, 1 suspect, than Ued by a shoot-out at the O.K. Cor- 
the theory that Carter is the victim raL if they had been, reason would 
of nasty newspaper people and have offered little hope that Carter 
restless television reporters who would prevail, since almost all the 
have been picking on him out of good pi ns in town were against 
evil habit and dyspeptic character, him. 

This proposition has been ex- * * * 

pounded lately by sympathetic edi- _ - 

torialists and administration ^h e ^5°^, 

dmmbeaters playing a theme which nenUydectable m therao^ of 
might be Lified. “Let's Not Be W6. but die quahUes that helped 
Beastly to the President.” S 

It is more plausible to ascribe the Washington for the cleansing he 
President's loss of popularity to proposed once he got there. By 
disappointed cinematic expecta- punching snouts, by resorting to 
lions. The election that brought subtle forms of bribery available to 


for years were a scandal to God- 
fearing folks. 

Here, as every moviegoer intui- 
tively recognized, was a town ripe 
for the arrival of a stranger, a lone 
rider, pure of heart, galloping in 
from the purifying grandeur of the 
great open countryside. In a room 
mil of bourbon guzzlers, he would 
order sarsaparilla, and afterward 
clean up the town. 

Jimmy Carter filled (he role to 
perfection. He even taught Sunday 
school. He didn’t wear a white hat. 
but he carried his own suitcase. He 
didn't ride a white horse, but he 
walked down Pennsylvania Avenue 
as bravely as Gary Cooper at high 
noon. And he was a stranger. Was 
he a stranger! When he took the 
badge, he announced his intention 
to give the country a government as 
good as its people, which was a way 
of saying he was going to clean out 
a sinkhole. 

Looking back, it is hard to say 
why people expected him to do 
this, unless they really believed the 
problems in Washington were of 
such simplicity they could be set- 
tled by a shoot-out at the O.K. Cor- 
raL If they bad been, reason would 
have offered little hope that Carter 
would prevail, since almost all the 
good guns in town were against 
him. 

* * * 

The stranger Carter was emi- 
nently electable in the mood of 


him to office occurred in an atmos- 
phere that called for Randolph 
Scott or John Wayne. Washington 
was perceived as a place compara- 
ble to Dodge City before Wyatt 
Earp arrived, which in Westerns 
was a nest full of lowdown human 
varmints. 


There was a mean street. Penn- 
sylvania Avenue. At one end stood, 
not a saloon, but a Capitol, filled 
with gun- toting poker players who 
could gkin the innocent slicker than 
a hickory elm. At the other, not the 
general store run by Mister Big 
who was behind all the cattle rus- 
tling. but the White House, where 
the things that had been going ou 


would find much complicity in 
Washington for the cleansing he 
proposed once he got there. By 
punching snouts, by resorting to 
subtle forms of bribery available to 
presidents, by rallying a passionate 
constituency of his own in the 
boondocks, he might have corralled 
Washington into some kind of 
acquiescence. This would have 
been asking a great deal of a man 
with no experience of federal gov- 
ernment, little knowledge of now 
Washington worked and no dispo- 
sition to hire people who had it. 

The decline of the President's 
popularity probably tells us as 
much about the naivete of the pub- 
lic view of government as about the 
President's inability to satisfy the 
naive public expectations he helped 
create. It is interesting that his 
loudest critics still say he is “a de- 
cent man," as though the white hat 
may yet prevail. 


By Graham Hovey 

W ASHINGTON (NYT)— 
Ellsworth Bunker retired 
in 1929 at the age of J5 because 
of an arthritic back. He has re- 
tired six times since then: once 
from the sugar business and five 
times from government or Unit- 
ed Nations service. 

Having jusi turned 84. and 
with the Panama Canal treaties 
safely ratified and ensconced 
among his diplomatic trophies. 
Ambassador-at- Large Bunker is 
threatening to retire again. 

“My next assignments. I 
think.' will be in Vermont — and 
Nepal." said the talk white- 
haired diplomatic troubleshooter 
in a recent interview. Vermont, 
of course: Bunker has operated a 
dairy farm nenr Puuiev since 
1930. Bui Nepal? 

“WelL 1 want to go out there 
for my 12th wedding anniver- 
sary in January," Bunker said, 
blue eyes smiling through 
amber-framed glasses. It was on 
Jan. 3. 1967. that he and Caro- 
line Clendening Laise were mar- 
ried in Katmandu. 

Miss Laise, a career diplomat, 
was then U.S. ambassador to 
Nepal. She had been a political 
officer in the U.S. Embassy in 
New Delhi while Bunker was 
ambassador to India from 1956 
to 1961. and was a close friend 
of his first wife, who died in 
1964. 

For Six Years 

For nearly six years after their 
marriage, they would see each 
other only once a month, when 
Ambassador Laise would take a 
plane provided- by President 
Lyndon Johnson and fly to 
Saigon, where Ambassador 
Bunker was trying io stabilize 
the situation in South Vietnam. 

Bunker is nearsighted, a prob- 
lem that thwarted his ambition 
to be a soldier in World War I. 
But this has proved to be no 
more of a handicap than the 
long-forgoiten arthritic back to a 
remarkable career in diplomacy 
and negotiation that is rivaled 
perhaps only by the careers of 
Avereu Harriman and the late 
David Bruce. 

Bunker has stared down or 
won over an astonishing array of 


stubborn statesmen and politi- 
cians in most ports of the world: 
Argentina. Italy. India. Yemen, 
the Dominican Republic. 
Indonesia. Vietnam and Pana- 
ma. to name only a few. 

He mediated between Presi- 
dent Sukarno -rf Indonesia and 
the government of the Nether- 
lands before providing his own 
solution for West Irian; between 
the late King Faisal of Saudi 
Arabia and Gamal Abdel Nasser 
of Egypt for their mutual disen- 
gagement from civil war in Yem- 
en: and most recently, though 
indirectly, between Brig. Gen. 
Omar Tonrijos Herrera of Pana- 
ma and the leaders of the United 
Stales Senate. 

He listened patiently to 
harangues from Juan Domingo 
Peron and his wife. Eva. during 
his first diplomatic assignment 
as ambassador to Argentina 
from 1951 to 1962, and held Fast 
to his own policy prescription of 
“masterful inaction" in the face 
of their attempts to provoke the 
United States. 

Civil War 

He patches up a civil war in 
the Dcminica .1 Republic in 1965 
and coaxed that stricken country 
along the road to constitutional 
government after internationally 
observed free elections. 

But in Vietnam, along with 
others, he failed, carrying out 
faithfully — critics said zealous- 
ly — a policy he now concedes 
was not workable, given the self- 
imposed American restrictions 
and the lack of public support, 
particularly after the Tet offen- 
sive of 1968. 

“To try to fight limited war 
for limited objectives with limit- 
ed resources, and by inference, 
limited in time, because we are 
an impatient people, against an 
adversary whose objectives are 
unlimited and who has the 
means or is given the means to 
wage unrestricted warfare — this 
is not a viable policy." Bunker 
said recently. 

He had earlier made the point 
that because of alleged abuses of 
presidential power in the Water- 
gate scandal and in Vietnam, the 
balance among the branches of 
government had shifted away 
from the executive and toward 
Congress. 







Ellsworth Bunker 

. . .ro Nepal. 


far, particularly in the handling 
of foreign policy." he said, “and 
the problem is how to redress 
the balance. But that probably 
will take some time." 


Nixon’s Request 

After leaving Vietnam in 
1973. Bunker “retired" to his 
Vermont farm during July and 
August, then responded to Presi- 
dent Richard Nixon's request 
that he negotiate a new canal 
treaty with Panama. 

“We were pretty much start- 
ing from scratch." he said. Three 


treaties involving the canal had 
been initialed with Panama in 
1967 but never signed. They 
were later repudiated by Tom- 
jos. 

Bunker believes that a crucial 
breakthrough came in 1974 on 
the delicate question of the 
transfer of control over the 533- 
square-mile Zone. When 

he said that the United States 
would accept a three-year period 
for phasing in Panamanian con- 
trol of the Zone, one of the Pan- 
amanian negotiators said. “I be- 
lieve we’ve got a treaty." 

Bunker began as a New York 
Republican, became a Vermont 
Democrat during Franklin D. 
Roosevelt’s presidency, and has 
served four Democratic and 
three Republican presidents. He 
retains his faith in the system of 
checks and balances despite his 
views on the shift of power to 
.the legislative branch. .... 

“More than two- thirds of the 
Senate voted for the treaties, 
which I consider quite an ex- 
traordinary feat." he said. 

75 Appearances 

To help bring about the treat- 
ies' approval in the Senate, 
Bunker made 75 appearances in 
21 states and the District of Col- 
umbia. He often added press or 
television interviews, dinners 
and discussion sessions to his 
more formal talks. 

The ambassador, “in tremen- 
dous demand," according to the 
State Department, held to his 
heavy schedule through the win- 
ter months, encountering flight 
delays and cancellations along 
with heckling and picketing 
from opponents of the treaties. 

Aides who accompanied him 
say that through it all Bunker 
never lost his courtly mien, never 
responded in kina and often 
drew ovations from originally 
cool audiences for his patient re- 
sponses to sharp questions. “Not 
an orator, but fantastic In repar- 
tee." said one assistant 

Asked if ratification of the 
Panama treaties marked the high 
point of his public career. Bunk- 
er replied: “Well. I think in a 
way it is, yes. It was the most 
difficult and complex negotia- 
tion. yes." 


PEOPLE: 

Former Columbia Pictures Pren- movie muc for The 
dent David Begebnan unexpectedly Herald Tribune. gh 
pleaded no contest in Brnbank. similar job made 

Calif., to charges of stealing last July- fcrtSt Iwas 

S40.000 by forging endorsements <3 clear to .KjjlTJSeicritol of its 
studio checks, including the signer ovcr ? ual i fi ^- SjJfSJK in her 
ture on a phony paycheck made out movie a ? lveT T^® r ^ * R3 Der t Mur- 
u> actor Off Robertson. Begebnan resignation kn* t to I Miss 
was scheduled to be sentenced June dochT Publisher of "nt ^ 

28. The movie executive, who has Cnst said: ^ho u $b . 

been kept on in a top position with journalistic enteipnse e- 
the studio because cf Gsrecord of The Post editors are dedicated 


been kept on in a top position with 
the studio because cf his record of 
making hit films such as “Close En- 
counters of the Third Kind," repaid 
the stolen funds when the theft was 
discovered. He faces a ma x imu m 
10 years in prison. Sentence will be 
passed by Superior Court Judge 
Thomas Murphy, who has a reputa- 
tion for leniency. In a sldt for the 
Criminal Courts Bar Association 
several years ago, Murphy 
appeared dressed as Santa Claus. 
“I think I did the right thing," 
Begebnan, 57, told reporters as lie 
left the courthouse. “I'm glad that 
much of this is behind me now." 
Begebnan earlier had pleaded not 
guilty to charges of grand theft and 
forgery and was to go ou trial June 
19. 


The Post editors are dedicated to 
disproving Mencken’s contention 
that no one ever went broke un- 
derestimating the intelligence of the 
American public." Miss Cnst will 
continue to serve as movie editor 
and critic of TV Guide. 

* * * 

In being treated as ^just another 
inmate.” Patricia Hearst was re- 
ported to be “undergoing the initia- 


Don program that ail new pe^lego 
c*j ,-ij a- he through” at the prison in Pleasan- 

»Shou«.^m^Sd that loo, pSif. She Sabeady had a 
Ssisbefaind me now." physical examination and is now 
earlier had pleaded not undeigomg a rouune psychological 
barges of grand theft and examination that could last several 
diJas to moo trial June days. Miss Hearst, who surren- 
B dered Monday to begin serving a 

bank robbery conviction, had been 
* * * . free on SI million bail for 1 8 

. .. - i_ months, while her appeals went up 

Leslie County. Ky., aHtaafa isay theSuprerae Court 

that former President Richard Nix- u ** 

on was good to the county and they * * * . 

wanted to acknowledge mat by in- Unlike her famous uncle, Prest- 
vi ring him to speak at the dedica- dent Carter, and her father. BIB)' 
hon of the Richard M. Nixon recre- Carter, 18-year-old Jana Carter 
ation center. Nixon has accepted doesn’t like being in the public eye. 
the invitation to go to Hyden, Ky- so reporters are having a tough 
in his first featured speaking ap- time persuading her to talk about 
pearance since his August, 1974, hex marriage, scheduled for Sunday 
resignation, says Rep. Tim Lee night, to Johnny Theus, 19. Miss 
“ Kv- who talked to him at -Carter, desk clerk at a motel in 


AMERICA CALLING I ANNOUNCEMENTS 
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A TOUGH OF PARIS - The only up-to- 
date aude to what'* realy going on in 
town. On sate (10 F.) at major Web. 
dnxptares. newstands. 


CLASSIFIED ADVERTISEMENTS 


Carter, R-Ky., who talked to 
San Clemente by telephone. 


Rosalyim Carter’s latest cause is 
brightening up the walls of dingy 
hospitals. She took the new Wash- 
ington subway to demonstrate that 
the four-mile trip from . the White 
House to the District of Columbia 
General Hospital was now easier 
by' public transportation- At die 
hospital the first lady took off her 
black blazer and put cm a pink hos- 
pital smock, climbed a stepladder 
and spent about 25 minutes paint- 
ing the walls of a waiting room in 
the emergency area. She stressed 
that she was taking part in a volun- 
teer. nongovernmental project “to 
encourage the private sector to be 
involved in communities," 


Judith Crist said that she had re- 
signed as chief film critic of The 
New York Post Miss Crist, once 


MOVING 


Americas. Ga_ said only: “It s not 
the President's wedding, it's my 
wedding and I don’t want publici- 
ty. I’m not talking to reporters. 
You want a room'r Miss Carter is 
die first of Billy Carter’s six chil- 
dren to marry. 


In Arapahoe, Colo., Billy Carter, 
sporting a three-piece suit and 
Western boots, mixed jokes and ad- 
vice for -residents of this tiny farm- 
ing town. Carter, visiting this 
southeast Colorado town of 65 per- 
sons to address the Arapahoe High 
School graduating class, said at a 
news conference ne only had one 
bit of advice to offer the nine 
seniors. “The best thing for them 
would be to have a brother who is 
president." said Carter, who admit- 
ted he had only visited the White 
House once ana disliked cities and 
their residents. 

—SAMUEL JUSTICE. 


PERSONNEL WANTED 


AUTO SHIPPING 


AUTOS TAX FREE I ESCORTS & GUIDES 1 ESCORTS & GUIDES I HOLIDAYS & TRAVEL | LOW COST FLIGHTS 


WHEN M LONDON edl Chetao 1 KMM| Fw -your 
r~A Fu-rvi* frv ttm aretDest and! e» 4741010. Vn 


PORTUGAL SEE 
Hoidays & travel. 


ANIMALS 


DOGS. Al breeds. Omna, baardna. 
10 P» t. de When. 75017 Pam. Tel" 
754 95 24. 987 17 41. Open Suncfay 


ANNOUNCEMENTS 


DIVORCE IN 24 HOURS 


AUTOMOBILES 


1976 LHD ROVER 3500 SD1. Otauf 
few -driven from new. Stereo. S*lver- 
qrey. Raang wheel*. £5500 ono. 

Phone Cherry. Hedger, Seymour, Lon- 
don 01-836 1237 10am-6pm 
BEST OffH s BM.W Merced*. 

* U.S. AUTOMOBILES 

CADILLAC 1976 conwertfcte as new. General 
Beu after. London 01 -828 0125 AMC, 4 


TRANSCAR group of compares. VOLVO. 16 rue tf Or leans. ’ 
Ewope s tearing cor thppmg speed- |y # Prance. TeL 747.50 05. 


Eutooes leading cor shppmg speoal- 
oh; fully comprehensive service and 
low paces. Write or Cal now for bro- 
chure and Quotation 


idwv Gd bco-ts for the pretteSi and 
* rSi friendliest cyris m lawn. TeL : 01-584 
6513/2749 

Ne ' M_ VISITING LONDON? If you wort to 
take out the mod attractive and ««i- 
gent Escorts in icrwn. Eng: 01-581- 


KOME: For your escort a£ Int'L Host- 
ess 474 101 a Via Cnw 70. 
ANGBJQUE *4 LONDON for a 


friendly wide. TeL 01-221 2243. 
LONDONS MOST CHARMNG girls. 
Td: 01 794-5871 


PORTUGAL 

7 DAYS INCLUSIVE TOURS 


AUTOS TAX FREE 


BMW CONCESSfONNAIRES GJL 
LTD., the U.K. importers can after ra»- FUN-Sffl® 
free from stock the new 78 range of Attractive 
BMWs ui RHD. LHD, US. and Austro- ®out it * 
ion specifications. Abo a few 77$ at TACT. 0>~* 
speoal-/ reduced paces. Crf us today: MAKHABA 
» Export Division. 5o Pojk Law London aeorti ton 

AUTOMOBILES wJyma. t*. oi6» 9w#. t*.. 

Motors. Chrysler, Ford, MERCEDES, PEUGEOT, RAT, etc. New 


FUN-SBaONG AND MOfCY la bum. 


FOR SALE & WANTED I FROM LONDON TO: 


Attractive guides ai t* hmjA. Hjy NEARLY NSW: Portable color T.V. frs. KOTAVMEraPQKTOT £110 T*».Tt dA^'JSTift. 

about it * Phone: LONDON _CON- 3J3QO. double bed Frs. 1.200, tfrnmg [OPORTO) £110 52^15/523^)11^0^0010010. 

TACT. 01^4024000 or 01-736 4671. ser/nwfdvng sideboard fn. 2JUm. UAn niii F do 

IARHABA in Row* » t*gh doss Fk»* 775.8&H MADHRA.......... £ w 


RETURN RIGHTS FROM EUROPE 
in Dutch Guilders to: lima 1.540? WHOMC 
Nairobi 1,095; Bangkok 1.275: New 
York 383, round the world 27^0 and 1 ONDON- 
afl other worldwide destinations S88 LWINLA^in. 
TRAVEL. P.O.B. 226, TBburg, Holland. . 

Tel.: 10131 423044. 

Aflt CHARTER 5WWCES. AOGS 
(r*ctunme«iod by embassies^) Since 
1969. S R <f Artois, Paris 8th. TeL: 


FOUR WINDS 
INTERNATIONAL 

WE MOVE THE PEOPLE 
WHO MOVE THE WORLD 


CALL HARRY HOUSE 
<H-57WdJJ727a 


REGIONAL REPRESENTATIVES 

HUM OBTROUTION PROGRAMME 

Vision Habitat, Unried Nations vnud -r- 
for motion programme ,an human sente 
menu is laokuig for mole or female con 
odtarts to work m regonal representa- 
tives 


Mutual cr contested actions, kjvrtxst. AUTO SHIPPING sanu 
Haiti or Dominican Republic For irtor- ' ” 7T P 0 ** 

motion send 5375 for 24uage 1RANKAR Fans Tel.: 

booklet/ postage/ handling to: Dr. M«- 5004284^ Mr ^di 4 1 T-JY61- Am- 

cos von Goihnujn. OOA, 1721 DeScfcs werp: 33.99.85: Carmen 39.43.44. 

N.W. Su£2D5 .Wash. D.C 20tO£ ClERXENWEU. CAR EXPORTS LTD. 

J.5A. TeL 202-452-8331. Worldwute Weekly sadmg to the U5A at eoo- T . 

service. OO c, let.: 


AMC. 4x4 Jeep & Blazer Station- 
wagon. Brand new, drff. colors, 
same day delivery with 5wtss 


and used. EAT., 216 Fbg. 5t. Honore. 
Paris 924 9656 T-: 641611. 


nomad rales. 29 Gt. Sutton St., Lon- 
don EC1. TeL: 101 1251 4979. 


papw ' ond muTdoiS! ,!S ' Paymert BAGGAGE SHIPPING 

RAMPY MOTORS MG, PANALP1NA, 10 Rue Pnradese. 751J6 

^er^r. 6ft S » 4Z84.. L E^WRE, Tel: 

3005 firae, Swirzerkmd, sJSfeSsm 1 ja j , 

031.45.10.45 Teleiu 33850. ^Tr^T" 


' ;]' .. 


■ . 

v'Zr?"'** 





a Kue de I revue, raru-Ve. let. 
24624 J55. Call Charlie. Also movmgs. 


BOOKS 


B4GU9I BOOKS, a unde selechon. 
Newspapers, magazines at the British 
Bookshop. Boerserntr. 17. Tel.: 
2W492, Frankfurt. Germany 


DIAMONDS - 


DIAMONDS 

fine clamands m any price 
range at lowest wholesde 
prices direct from Antwerp 
FuB Guarantee. 

For bee price Bit write: 

Dtamanfexpert 
Joachim Goidenstain. 
Estofafahud 1928. 

62 PaUcaenabaal, 2000 Antwrerp, 
Belgium. - TeL: 31.33.2660. 


Escorts take care of your soad life. 

Cdl Pans: 63375 17. 

ESCORT MIERNATIONAI PARS. Tn- 
kngual well educated gwdes. TeL Por- 
0^^3885. 

COPENHAGEN ESCORT, Mtrocnws 
male ad female escorts. Tel: JQ1) 

FOR YOUR E5CORT W PARC, 

call 774 7565. _ ... 

75116 LAST TANGO W LONDON for fnend. 
-.TeL: test guides 01 -989 7654. 

LONDON BCORT5. exclusive, very 
livings dscreet. Tel. : UK. 01-402 7748. 

. TeL HUE ESCORT IN PARIS TeL : 

imgs. 542.d3.04. . 

MISS ESCORT ATTRACTIVE guides m 
Paris. TeL, 280 .4XK_ . 

FRIENDLY BILINGUAL GUIDES 
in Paris. Pore Escort: 757 6951. . 


Please Contoch 

HOLIDAYS & TRAVEL v»*»,r*:«M«73Ti^JM«S3 

FROM TO: 


coast $328. RJ3. Cornfield, Boring? 
WHd&fe Solans Ltd., Bait 147®, 
Nairobi, Kenya. CdUes Sataica 
ALGAJtvE. PORTUGAL Private vJas 
with staff and pools dutiable m June. 
Special rales ovatebte. Tefc BUOtLEY. 
London 01 -493 5725. 

KENYA: SAFARI EXPERT NHESTAR. 
623 Grand Bldas., Trafalgar Square, 
London W.CZfel: 930 1895. 
MAURITIUS / SEYCHELLES/ world- 
wide Bahts, Travel Centre London. 
TebOI-437 9134/Tekw 27157. 


COSTA VBSX (OPORTO). 
ONLY 5 DAY5-L 245,000 

ALGARVE L 305^)00 

MADBRA L 335JXJ0 

Heasa contact: 

MAon. Tel: 8741 50. Tlx_s 39280 

For other program and dela4ed infor- 
mation, mk your 


MOVING 


ALLIED VAN LINES 
INTERNATIONAL 

THE WORLD'S No. 1 MOVBI 
THROUGH PROFESSIONALISM 

CDAKirP MSBORDES ZA . . 
rKArSL.t: 33 Bid. HennJV. Paris 
Contact: Mr. McBcfri. TeL 
27235.16, 27Z3058, 88757.40. 

GERAAANY : in sbKS£! g 

Fraikfurt 0611-392-325. Munich, 089- 
811 ld69. Hanburg, 040364990- . 


The function of. the lep resen tomy n ? .. 

JAPANESE FBOT (38) who fhes world ?■ t '? m r 

over would State correspond with 'eQonafHobwt toa-yme^c- 
person to other Amstontan, Copen- ken end trawng « tor pubte iwtorn^. 
Cga., Hamburg. London. Itame or hon purp oses . gnd topwdrteno^ - 
1 3s. Km tan, PC* 110 Tokyo °Ctoiftes w Nch promo te 
Airport Post Japcn. of ****™K. ptoNwa or 


PERSONNEL WANTED 



A TTKSTIOS BUSINESSMEN : PuNish iwur Business Message 
in the (mematumal Herald Tnbune. iSF.Offl readers xvridMde. 
eaguzeJ in business and mJusm will read your message. Just telex 
us Paris A/.W.'. before 10.00 am. and your message mil appear 
within J.V hours. You mil be billed ai U.S. So. 00 or local equivalent 
per line. You must hu lude complete and verifiable billing address. 


BUSINE SS 

OPPORTUNITIES 


DOMESTIC 

SITUATIONS WANTED 


EXPERIENCED COOK seeks poo in 
household. Susan c/o La Vcranne, 
Ecate de Cunme, 34 rue St. Domi- 
mgue. Pans 7«h. 

BUS DRIVBL SEEKS a (Ob os a private 
chauffeur. N.Y. Driver s License “3. 
Free la travel. Wrue Box 517821, Her- 
ald Tribune. Part 

ENGLISH MUM'S HBPS, Nannies, 
free no*. NASH Agencv 27 ‘jrand 
Parade. Brighton. U.K. T <61 068. 


EDUCATION 



BUSINESS 

OPPORTUNITIES 


DO YOU WISH to establish Companies 
in lh» Bahamas ? Write to: Apartado 
35046 Madrid, Spain. 


BUSINESS SERVICES 


ANGLO-GSMAN ADVB01SB4G de- 
sign group, international dient experi- 
ence, Frankfurt based. Contact 
through Bax 1101, IHT, Gr. Eidiefl- 
heimer Str. 43, Franldurt/Germony ar 
con Frankfurt &I y 45B457. 

SUN. K Y. TIMES, irt Eurodefiverv. 
Bax B 6 , Mechelen. Belgium, TeL 132 - 


Bax B6 Mechelen, 
IS 2104.61 
TRANSLATIONS FI 


TRAVEL AGENT TSUSSS 


THE SANDS HARBOR 
HOTR & MARINA 
POMPANO BEACH, FLA. 

For your Spring/ Summer Hofiday, take 
advantage of reduced dr fares & inex- 
pensive rerts, relax along The Gold 
Coast of Rondo to the deg onf accom- 
modations provided at The Sands Har- 
bor Hotel. Situated directly on The Irtro-i 
coastal Waterway 8 jus! steps from The 
AHantie Ocecn enjoy boating from our 
own Marina, leisurely sunning by our 
outdoor pool, where toad 3> Leverages 
are served & partdee in gourmet dmtog 
within our newly redecorated restaurant 
& lounge. Ry non-stop to Miami from 
London, Paris. Amsterdam, Frankfurt or 
Madrid and we will provide transporta- 
tion to The Sands Harbor. For reserva- 
tions & cdatxful brochure, cur rod; 

A Grceidtoetli, Gen. Mgr. 

The Sands Harbor Hotel & Marina 
125 N. Riverside Dr. 

P. O. Box 2814 

Pompano Booch. Florida 33062 
TekB05) 942-9100 
Tetew Sands Harbor Pomp 51-2509. 


SEA, SUN AND SAVE 
THE BILTMORE HOTEL 
FT. LAUDERDALE, FLA. 



of human Settlement s , problems ar. 
solutions. 

AfxAcartt should be profenmnoh m tf 
fields of FAn. tetevmon or educatto-- - 
They should hove managerial expe,. . 
ence and be accustomed to travel o' 
mdtipenclert work. Ex p erience from 
dev e lop i ng caurtnes and United N-'J. 
nom desroble 

The foRowtog pautians are vacant prr • 
erafaty for nrtmnab from the reg«3 

‘ conceraed: ! * • 


I G^5TSfr^llf : ta^ J B^ fttr your Spring/Suftmr Hofctay, late 



COLTlVOIStf*<.%:- 



2 Rue de Stax - 75016 PARIS 
Tel, 50575. 55. 


ARABIC COLBtSES In LONDON. 
CAIRO & SANA A Intensive 1-week & 
4-week courts stor-ing.- June 5. July 3, 
Aug. 1, Sept. 4, Oct. 2T Brochure from-. 
KXYdLCfT ARABIC CENTER. 75 
Fmnartan St, Kmghtinge. London 
SW1 Phone 23541231. 


ESCORTS & GUIDES 


APGNA SPfTZER 

ESCORT AGENCY 

L-DNDON 
[Esi. l’*6Bi 
Qrorvo Haute 
[ErtraK* Hamilton Place 
off Park Lane) 

01 493 6960/5935 
499 0718 


MOTION PtCIURE MAMNG 
INVESTMENTS WANTED 
Wo# financed European and Muddle 
Eastern investment consortium seeks m- 
vntment m film motong ventures. Both 
large and smol projects considered co 
weB as mmonty ce maionty porttopa- 
tons. Tel. France: (93 01 29 74 after 
5.30 pm or write Bax 51780 Herald Tri- 
bune Para. 


OFFICE SERVICES 


expensive rates. Guest at the eMuxstn, 
Lauderdale Batmans Hotel, an Oaean- 
frort Resort where aa»»todrtiora of 
hotel rooms, shidks flats, {kitchen 
equipped}, and one-bedroom sutes Ora 


available. Relax and enjoy our Ohrmpic- 

Your office in Germany SaJf3?&SS/s£ 

we me At Your Servin' & t ?T” Courts. B aaNig & Golf ntxvby. 

• gsj-w-— -- i~ei. wssisfca 

• Your address, phone aid telex nun- end be m« a^pwkfed with 


CONTINENT FOR 

Industrial Security 
and Investigation. 

Amsterdam 
Teh 020-279595. 


FACING NOTRE DAME - PARIS 
An -Antique gallery to lease. 
Luxinmn, prprmw-1, around flaw & 3 
Kib-Srcund Boors. 

FORUM. 69. quai de b TourneOe 
Tel:te7I 77. 


ber an your letterhead. 


ucmportaticm to Trie Bfflmore. For res- 


• Moil — massages — orders totan ml wvoftons + a coWful Brochure, con- 


TA1SHO BOBO CO„ LID. IS a le<rfr» 
importer of GROCERIES end CHEMT 
CALS Comuner -packaged & fridustn- 

ol. Atrracnve offers are invited for our l nnnwnii, , _ , 

nationwide protnoeon and sata. | LONDON-LLOCMMOLg 5«VICP of- 


farviardfld. 

Saeretmd services. Offidaf trando- 
Irons. 

Business, badang and promotion 
oontods. 

Ui Income Tax 

Office spate— daily or monthly. 

Lairco Baeuwss Services GmbH, 

6 Frankfurt/ Man 
Hobhausenstr. 25. 

TeL- 59-5770. 

Telex: 473872. 


YOUR OFFICE M PAUS 
ANSWERING SERVICE TELEX 
secretary, errands, maitwx. 


tact: 

Mrs. Gloria Martin 
% Louderdrte Biltmore Hotel 
435 N. AltertK Blvd. 

K Lauderdale, Fla. 33304 
TeL (306} 462-0444, 


CHARTER A YACHT M GROCE DI- 
RECT from Owner of a fleet. VALEF, 
A. Thematodeous 22c, Wroeus. Tel^ 
45 29 571 . Txj 212000. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


GA PAT. 609 


HONG KONG 


COURVOISIER 

COGNAC ■ 

1 The Brandy of Napoleon’ /A 


ESCORT GUIDE SBIVICE 

w :' 1 educated and aitroe'>rt? 
•m. Ttf. 247731. Tele. 


PARIS 

i escaits. 


Plecna submit putts and samples. 3®. ^ I *? reh oble prethge .busmess 

Sazuntodu. Choh,. Tc*vo. icgxeu «JS 2 oS?T m9 - ele - 

DALLAS INCOME PROPWTYT Apart- 
"wnrs-TfS caih flow. Guaranteed jS} 1 

ten, CO(. S1.750JQ00 Financed 80%. tM1.Tel.01 4396288. Tetan 2*1426 
Reoreseniative in London. June 5-12. PARIS ADDRESS. Champs- Bysoev 
Contract. S. Dillon. 72440 Mason- Stott 1957 LSP provides moil for- 
celes Ftiaice. wording, S25/ month. Telmhone, 



GAMEHZ HtANCWSS AVAILABLE. 

Learn and earn huge amounts artnuoL 
1/ Combo, 8? Goivmtt Rood, London, 
60 Telex: 298693. Telephone: 01- 
25T 4020/9 

■ vgtMBa AGENCY + caiusive 
- rights offered. Inte r e sting new 
*t. Apply with deluded lesutoe- 
??I5. Herald Triune, Pans 


warding, 525/ month. Te l e pho ne, 
tefc*, meeting rooms, 5 R- a Artaa, 
Paris 8*. Tel- 359.4704.Teta.- 210550. 


LOW COST FLIGHTS 


The inrenuttumaf Herald Trthuae 

faunal vouch fi-rthr 

rWWHfirv rf the ftm- aw 
flipftu mhentseJbehvr. 


CHARTSS Pan*/ N.Y^ Pans FI 520; 1 
way F845; CNcroo FB90, ITS, fi6 
b> Ch. BysweTlta'is 8. 22S.12S9, 
359J9. 13 office 434. 


on your wrist 


t 

why not ? ( 


'fV 

"/a boutique /fesftmvs" 

Van Cleef & Arpels 

• 22 PioceVfenciof'iie tei 5 S 53 




























































